Microfinance lends a support to women entrepreneurs

Maharashtra, September,2019: mﬂgﬂﬁ'ﬁﬁ {-Ill-ISo\ioqu 3Ah Fl'tfﬁ'lT-IT 33\'€I>FT 33TITU]'€IT\'TI'O‘°T
SAAATHRIHUBIRT shUail AGATIT g1 Y& Tl 31Te. ATATcTol 3Tedeh Hg Tel< AT MMAH YL SefeTcil
IT GHAATGT ANST dTeT 3Te. 3eTeTcll ARl T AfAT el ITRUINASTTHH TATHATT Jeht Teh
3T AGRINCH IR FEfToT HET STelg ATHLUYRRILBITE.

Wiel AdIHTS FLY TEUMAT BT dAgAS IT Agfolel 1083 AT IWISoTeAd! ALY oS Th
BICHT ST9TST JThUATAGIATHIAT AT shell, TP T HidTolel HIsdel 1T AT 3relell
A A qITIATITHIITST AT TATeleAT HISTell o DICATAT TATHIATIST ABT HhHAGT 3ol
ARG, Siaet Aell TET HelloAT AT ATHTUET TR 31T TAT3eToTcll AL AITTATe hlol

3ol el gIaaTIaedid 3Te.

STl T U=l o FoTRIge! 3eITeh HE ellell T oTeT AqTe! 3 LUTITHIS e FcT - g4
FIAATaTF ST Ul Al ATHTS AgHT Hechr<l g1 &ell 31T

This is not the only such success story of woman empowerment in Maharashtra where Unnati
Microfin has played a significant role. Unnati Microfin is one of the leading NBFC-MFIs working in the
state of Maharashtra across five districts. The company was established with the vision to uplift the
financial status of the poor households through providing them easy access to the micro-credit. In its
endeavour to provide easy access to financial services to its clients Unnati Microfin has impacted
over 50,000 lives. The company has helped many local women entrepreneurs to improve their
economic status and realise their dreams to improve their quality of life. The company aims to reach
out to over one lakh families by 2020 under their ‘Mission 2020’ program.

According to Microfinance Institutions Network, a self-regulatory organisation and an industry
association of microfinance industry in India, women constitute 99% of micro-credit beneficiaries in
the country. Microfinance institutions such as NBFC-MFIs are working towards providing an easy
access to financial services to underserved and unbanked population in India.

NBFC-MFlIs are the only regulated financial institutions in the country which give unsecured loans to
the borrowers from low income households. These institutions fill an unfunded credit gap for women
who do not have the wherewithal to provide collateral or security of any sort. The aim of NBFC-MFIs
is to build sustainable livelihoods. Through providing last mile financial services even to clients in
remote rural areas, these institutions promote the Government’s financial inclusion agenda.

NBFC-MFIs are an important partner for Prime Minister MUDRA Yojana and almost 50% of the loan
disbursements under this programme have been done through microfinance companies. NBFC MFls
are registered with the Reserve Bank of India and are stringently regulated right from the size of
loan, the tenure, the rate of interest and a Fair Practices Code (FPC) and an Industry Code of Conduct
(CoC) which governs their functioning. The Reserve Bank conducts regular supervision of all NBFC
MFls.



