
MICROFINANCE INDUSTRY SNAPSH  T
SOURCE: CRIF HIGHMARK, MFIN ANALYSIS  |  DATA AS ON MAY 2026

KEY MESSAGE
Portfolio edged up 0.8% QoQ to Rs 3.27 Lk Cr, driven by NBFC-
MFI growth, but remained 9.0% below year-ago levels. 
Declining ACs and UBs indicate an industry consolidating 
around fewer borrowers with higher loan values.

GROSS LOAN PORTFOLIO

Rs 3.27 Lakh Cr

QoQ ▲0.8% YoY ▼9.0%

ACCOUNTS

9.95 Cr

QoQ ▼1.6% YoY ▼22.1%

UNIQUE BORROWERS

6.33 Cr

QoQ ▼1.6% YoY ▼16.7%

DISBURSEMENT

Rs 20,584 Cr

MAY 2026

PAR 1-90 DAYS

1.34% 
Industry PAR 1-180: 2.24%

GLP DISTRIBUTION BY REs

Total GLP

3,27,804

NBFC-MFIs  44%
Rs 1,43,938 Cr

Banks  26%
Rs 86,115 Cr

SFBs  16%
Rs 51,594 Cr

NBFCs  13%
Rs 41,272 Cr

Others  1%
Rs 4,884 Cr

NBFC-MFIs account for 44% of sectoral GLP, 
exceeding the combined share of Banks and SFBs, 
and remain the primary drivers of micro-credit.

GLP CHANGE (%)

Entity QoQ
(Mar 26 vs May 26)

YoY
(May 25 vs May 26)

NBFC-MFIs ▲ 0.2% ▲ 2.7%

Banks ▲ 0.1% ▼ 28.3%

SFBs ▲ 0.7% ▼ 9.1%

NBFCs ▲ 3.1% ▲ 1.2%

Others ▲ 13.5% ▲ 102.4%

Industry ▲ 0.8% ▼ 9.0%

Banks reported the sharpest YoY decline 
(28.3%), due the shift of MFI portfolios to 
the retail.

TOP 10 STATES PORTFOLIO (84.4%)

The top 10 states account for 84.4% of national GLP, led by 
Bihar, Uttar Pradesh and Tamil Nadu, reflecting the sector's 
continued concentration in eastern and southern India.

TOP 10 DISTRICTS PORTFOLIO (9.0%)
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Seven of the top 10 districts are in Bihar, led by Purbi
Champaran. Together, the top 10 districts account for 9.0% 
of the portfolio, highlighting a notable concentration despite 
the sector's presence across 721 districts.

PORTFOLIO AT RISK TREND TICKET SIZE MIX (%)

Ticket Size May 25 Mar 26 May 26

Rs 0 to 30K 5% 3% 3%

Rs 30 to 50K 33% 23% 23%

Rs 50 to 75K 32% 33% 35%

Rs 75K to 1L 18% 27% 25%

Rs 1L to 1.5L 11% 11% 12%

Above Rs 1.5L 1% 2% 2%

The Rs 75K–1L loan bucket showed the 
strongest growth, with its share 
increasing from 18% to 25%. Coupled 
with the growing above-Rs 1L bucket, 
this reflects a decisive shift towards 
higher-value lending.

CUSTOMER BASE

Accounts and unique borrowers each fell 1.6% QoQ, 
extending a multi quarter slide. Lenders now favour
existing creditworthy customers over new acquisition, 
but must balance loan size with repayment capacity, as 
larger loans entail higher risk

Note: Due to rounding off, percentages may not add up to 100%.
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