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Media Coverage Index 

S. No. Publication Name Media 
Arohan SFB: Transforming lives in Odisha through entrepreneurship 

1. Orissa Express Print 

2. Suryaprava Print 

3. Hiranchal Print 

4 Amruta Duniya Print 

5. Darsanna Print 

6. Sanchar Print 

7. Manthan Print 

8. Mallhare Print 

9. Kalinga Mail Print 

10. Indian Era Print 

ESAF SFB helps in transforming lives in Madhya Pradesh 

1. Dainik Jagran Print 

2. Haribhoomi Print 

3. Raj Express Print 

4 Dainik Naidunia Print 

5. Dabang Dunia Print 

6. Swadesh Print 

7. Yug Pradesh Print 

8. Central Chronicle Print 

9. Samay Jagat Print 

10. Sandhya Prakash Print 

11. Vinay Ujala Print 

Satin Creditcare : Transforming lives through microfinance 



1. Samyukta Karnataka Print 

2. Kolarvani Print 

3. SanjePrabha Print 

4 Kolar Prabha Print 

5. Suvarna Times Print 

6. Bharat Sarthi Print 

7. Udayakala Print 

8. Emunjane Print 

9. Kolar Patrike Print 

10. Kolar Kirana Print 

11. Vasthavika Vani Print 

Press Release: MFIN appeals 12.3 lakh women microfinance borrowers in Assam to 
maintain good credit history 

1. Asom Aditya Print 

2. Dainik Batori Kakot Print 

3. The Hills Times Print 

4 The Meghalaya Guardian Print 

5.                      The North East Times Print 

6. The Assam Post Print 

7. Niyamiya Brata Print 

8. The Assam Rising Print 

Harun R Khan, former Deputy Governor, RBI to Chair the Steering Committee of the Code 
for Responsible Lending (CRL) in Micro-credit 

1. The Hindu Business Line  Print 

2. The Financial Express Print 

3. The Indian Express Print 

4. Asian Age Print 

5. Millennium Post  Print 

6. Telegraph Print 

7. Deccan Chronicle Print 

8. Prabhat Khabar Print 



9. Bartaman Print 

10. The Economic Times Online 

11. The Economic Times Online 

12. Hindu Business Line Online 

13. Hindu Business Line Online 

14. Business Standard Online 

15. The Hindu Online 

16. MSN Online 

17. Yahoo Online 

18. Money Control Online 

19. Tribune India Online 

20. New Indian Express Online 

21. Deccan Herald Online 

22. Millennium Post Online 

23. The Week Online 

24. Money Control Online 

25. Asiavelle news Online 

26. Indiaeducation diary Online 

27. Punekar news Online 

28. Apn News Online 

29. Mumbainews Express Online 

30. Blog Madguy Online 

31. Hotnews Express Online 

Press Release: Microfinance industry records a growth of 47.85% YoY in Gross Loan 
Portfolio (GLP): MFIN Micrometer 

1. The Economic Times Print 

2. Business Standard Print 

3. The Hindu Business Line Print 

4. The Hindu Print 

5. The Indian Express Print 



6. Telegraph Print 

7. The Statesman Print 

8. Trinity Mirror Print 

9. DT Next Print 

10. Hans India Print 

11. Telangana Today Print 

12. The Political and Business Daily Print 

13. News Today Print 

14. Morning India Print 

15. Dainik Jagran Print 

16. Nav Bharat Print 

17. Divya Bhaskar Print 

18. Loksatta Print 

19. Punya Nagari Print 

20. Eenadu Print 

21. Andhra Jyothi Print 

22. Virat Vaibhav Print 

23. Shivner Print 

24. Indusanje Print 

25. Sanjesamaya Print 

26. Economic Times Online 

27. Auto Economic Times Online 

28. Mint  

29. Business Standard Online 

30. Smart-Investor  

31. The Hindu Business Line Online 



32. The Hindu Online 

33. Bloomberg Quint Online 

34. Yahoo Online 

35. Telangana Today Online 

36. India Financenews Online 

37. EleTimes Online 

38. Devdiscourse Online 

39. 50 Wire Online 

40. Top Portal News Online 

41. NewsToday Net Online 

42. International News and Views Online 

43. India Showbiz Online 

44. 24*7 Taaza samachar Online 

45. Shubhjita Online 

 

 

 

 

 

 

 

 

 

 

 

 

https://www.bloombergquint.com/economy-finance/microfinance-glp-jumps-48-to-rs-2-lakh-cr-in-sept-quarter
https://in.finance.yahoo.com/news/microfinance-glp-jumps-48-rs-122239676.html
https://telanganatoday.com/microfinance-industry-grew-48-per-cent-in-q2
https://www.indiafinancenews.com/microfinance-industrys-gross-loan-portfolio-jumps-48-to-rs-2-trn-in-q2/
https://www.eletimes.com/microfinance-industry-records-a-growth-of-47-85-yoy-in-gross-loan-portfolio
https://www.devdiscourse.com/article/business/757708-microfinance-glp-jumps-48-to-rs-2-lakh-cr-in-sept-quarter
https://50wire.com/id/194100635903/Microfinance-GLP-jumps-48-to-Rs-2-lakh-cr-in-Sept-quarter
https://topportalnews.wordpress.com/2019/11/25/microfinance-industry-records-a-growth-of-47-85/
https://newstodaynet.com/index.php/2019/11/26/microfinance-institutions-network-releases-q2fy20-report/
https://www.internationalnewsandviews.com/microfinance-industry-records-a-growth-of-47-85-yoy/
http://www.indianshowbiz.com/?p=198401#more-198401
http://www.24x7taazasamachar.com/Business/details/1441/Microfinance-Credit-Growing-access-to-small-loans-across-the-country-CR-unique-microfinance-borrowers-added-in-years
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Arohan SFB case study 
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MFIN appeals 12.3 lakh women microfinance borrowers in 

Assam to maintain good credit history 
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Coverage Report:  

 

Harun R Khan, former Deputy Governor, RBI to Chair the Steering Committee of 

the Code for Responsible Lending (CRL) in Micro-credit 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

Publication The Hindu Business Line 
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Website Economic Times.com 

Edition Online 

Date 29th November, 2019 

Link https://economictimes.indiatimes.com/industry/banking/finance/hr-
khan-to-take-charge-of-microfinance-code-from-
december/articleshow/72297006.cms?from=mdr  

 

 

 

 

HR Khan to take charge of microfinance code from December MFIN wanted a heavyweight for 

this CRL project, which is a self-regulatory step for a diverse set of lenders engaged in 

microfinance such as banks, small finance banks, non-banking financial companies (NBFC), NBFC-

MFIs and not-for-profit firms.  

So far, 97 entities have signed the code which has proposed to cap the total indebtedness of a 

borrower to Rs 1 lakh and bar more than three lenders offering loans to a single borrower. 

KOLKATA: Reserve Bank of India's former deputy governor HR Khan will take charge as the first 

https://economictimes.indiatimes.com/industry/banking/finance/hr-khan-to-take-charge-of-microfinance-code-from-december/articleshow/72297006.cms?from=mdr
https://economictimes.indiatimes.com/industry/banking/finance/hr-khan-to-take-charge-of-microfinance-code-from-december/articleshow/72297006.cms?from=mdr
https://economictimes.indiatimes.com/industry/banking/finance/hr-khan-to-take-charge-of-microfinance-code-from-december/articleshow/72297006.cms?from=mdr


chairman of the steering committee of Code for Responsible Lending (CRL) in microfinance on 

December 1, a person familiar with the development said. MFIN wanted a heavyweight for this 

CRL project, which is a self-regulatory step for a diverse set of lenders engaged in microfinance 

such as banks, small finance banks, non-banking financial companies (NBFC), NBFC-MFIs and not-

for-profit firms. So far, 97 entities have signed the code which has proposed to cap the total 

indebtedness of a borrower to Rs 1 lakh and bar more than three lenders offering loans to a single 

borrower. 
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Edition Online 

Date 28th November, 2019 

Link https://www.thehindubusinessline.com/money-and-banking/harun-r-
khan-to-head-panel-on-code-for-responsible-
lending/article30106831.ece  

 

 

 

Harun R Khan to head panel on Code for Responsible Lending 

Harun R Khan, former Deputy Governor of the Reserve Bank of India (RBI), will be the first Chair 

of the Steering Committee of the Code for Responsible Lending (CRL) for micro-finance industry. 

Microfinance Institutions Network (MFIN) and Sa-Dhan had in September 2019 launched CRL in 

micro-credit, bringing diverse entities like banks, small finance banks, NBFC-MFIs and NBFCs to 

voluntarily agree on adhering with standards of customer protection including addressing over-

leveraging. 

https://www.thehindubusinessline.com/money-and-banking/harun-r-khan-to-head-panel-on-code-for-responsible-lending/article30106831.ece
https://www.thehindubusinessline.com/money-and-banking/harun-r-khan-to-head-panel-on-code-for-responsible-lending/article30106831.ece
https://www.thehindubusinessline.com/money-and-banking/harun-r-khan-to-head-panel-on-code-for-responsible-lending/article30106831.ece


Nearly 100 lenders have till date signed the CRL, accounting for two-third of the micro-credit 

industry. 

To administer the CRL and get all microfinance players to conform to the same standards and 

ensure there is no overlending to the same borrower, MFIN had sought to set up a Steering 

Committee. 

Besides H.R.Khan as its Chairman, the Steering Committee comprised of Srinivas Bonam - 

IndusInd Bank, Govind Singh - Utkarsh Small Finance Bank, Sonia Krishnankutty - L & T Finance, 

Manoj Kumar Nambiar - Arohan Financial Services, Murali Srinivas - Smile Microfinance, Harsh 

Shrivastava - MFIN and P Satish - Sa-Dhan as members. 

Commenting on his role as Chairman of CRL, Harun R Khan said: "I am excited to be part of this 

initiative of MFIN and Sa-Dhan. It is important to promote responsible financing to protect the 

interests of underserved and unserved borrowers. This is becoming increasingly important as 

more and more first generation and women borrowers take microfinance loans. This way of 

bringing together all microfinance lenders—banks, SFBs, MFIs and NBFCs, on a common platform 

is unique. I look forward to contributing to this.” 

Khan had joined the Reserve Bank of India in 1978 working his way up ranks and in diverse areas. 

He became the Principal of RBI's College of Agricultural Banking (CAB) at Pune before being 

appointed as the Regional Director of RBI in the capital. Between 2007 and 2008, he was the 

Director at various Public Sector Banks, NABARD and NHB. 

He became the Executive Director of RBI in 2007 before assuming the title of Deputy Governor 

in 2011. Khan was also the Chairman of the RBI Internal Group on Rural Credit and Microfinance, 

which was popularly known as the Khan Committee. 

Based on the recommendations of the Khan Committee, RBI prepared guidelines for expansion 

of the banking outreach through the Business Facilitator and Business Correspondent models, 

which revolutionized the spread of financial inclusion in India. 
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Former RBI deputy governor appointed as chairman of MFI panel 

Shrivastava of MFIN, P Satish of Sa-Dhan, Srinivas Bonam of IndusInd Bank and Sonia 

Krishnankutty of L&T Finance among others. 

Former deputy governor of the Reserve Bank of India (RBI), H R Khan has been appointed as the 

first chairman of the steering committee of the Code for Responsible Lending (CRL) in micro-

https://economictimes.indiatimes.com/industry/banking/finance/former-rbi-deputy-governor-appointed-as-chairman-of-mfi-panel/articleshow/72288725.cms
https://economictimes.indiatimes.com/industry/banking/finance/former-rbi-deputy-governor-appointed-as-chairman-of-mfi-panel/articleshow/72288725.cms
https://economictimes.indiatimes.com/industry/banking/finance/former-rbi-deputy-governor-appointed-as-chairman-of-mfi-panel/articleshow/72288725.cms


credit. The CRL is a self-regulatory step for the micro-credit industry making diverse entities like 

banks, NBFC-MFIs and NBFCs adhere to standards of customer protection, a statement by Micro-

finance Institutions Network (MFIN) said. CRL was launched in September by MFIN and Sa-Dhan, 

an RBI-recognised association of MFIs, along with Finance Industry Development Council, an 

association of NBFCs.  

"I am excited to be part of this initiative of MFIN and Sa-Dhan. I strongly believe in the importance 

of promoting responsible finance to protect the interests of underserved and unserved 

borrowers," Khan said.  

The CRL was envisaged to be guided and supervised by a steering committee representing banks, 

SFBs, NBFC-MFIs, NBFCs and industry associations under an eminent independent chair. 

Members of the steering committee include Harsh Shrivastava of MFIN, P Satish of Sa-Dhan, 

Srinivas Bonam of IndusInd BankNSE -2.34 % and Sonia Krishnankutty of L&T Finance among 

others, the statement added. 
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Former RBI deputy governor H R Khan to head micro-finance panel 
 
CRL was launched in September by MFIN and Sa-Dhan, an RBI-recognised association of MFIs, 
along with Finance Industry Development Council, an association of NBFCs 

https://www.business-standard.com/article/pti-stories/former-rbi-deputy-governor-appointed-as-chairman-of-mfi-panel-119112900276_1.html
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Former deputy governor of the Reserve Bank of India (RBI), H R Khan has been appointed as the 
first chairman of the steering committee of the Code for Responsible Lending (CRL) in micro-
credit. 
The CRL is a self-regulatory step for the micro-credit industry making diverse entities like banks, 
NBFC-MFIs and NBFCs adhere to standards of customer protection, a statement by Micro-finance 
Institutions Network (MFIN) said. 
 
CRL was launched in September by MFIN and Sa-Dhan, an RBI-recognised association of MFIs, 
along with Finance Industry Development Council, an association of NBFCs. 
 
"I am excited to be part of this initiative of MFIN and Sa-Dhan. I strongly believe in the importance 
of promoting responsible finance to protect the interests of underserved and unserved 
borrowers," Khan said. 
 
The CRL was envisaged to be guided and supervised by a steering committee representing banks, 
SFBs, NBFC-MFIs, NBFCs and industry associations under an eminent independent chair. 
Members of the steering committee include Harsh Shrivastava of MFIN, P Satish of Sa-Dhan, 
Srinivas Bonam of IndusInd Bank and Sonia Krishnankutty of L&T Finance among others, the 
statement added. 
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Former RBI deputy governor becomes chairman of micro-finance panel 
 
Former deputy governor of the Reserve Bank of India (RBI), H R Khan has been appointed as the 
first chairman of the steering committee of the Code for Responsible Lending (CRL) in micro-
credit. 
 
The CRL is a self-regulatory step for the micro-credit industry making diverse entities like banks, 
NBFC-MFIs and NBFCs adhere to standards of customer protection, a statement by Micro-finance 
Institutions Network (MFIN) said. 
 
CRL was launched in September by MFIN and Sa-Dhan, an RBI-recognised association of MFIs, 
along with Finance Industry Development Council, an association of NBFCs. 

https://www.thehindubusinessline.com/news/former-rbi-deputy-governor-becomes-chairman-of-mfi-panel/article30113834.ece
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“I am excited to be part of this initiative of MFIN and Sa-Dhan. I strongly believe in the importance 
of promoting responsible finance to protect the interests of underserved and unserved 
borrowers,” Khan said. 
 
The CRL was envisaged to be guided and supervised by a steering committee representing banks, 
SFBs, NBFC-MFIs, NBFCs and industry associations under an eminent independent chair. 
 
Members of the steering committee include Harsh Shrivastava of MFIN, P Satish of Sa-Dhan, 
Srinivas Bonam of IndusInd Bank and Sonia Krishnankutty of L&T Finance among others, the 
statement added. 
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Former RBI deputy governor appointed as chairman of microfinance panel 
 
The CRL is a self-regulatory step for the micro-credit industry making diverse entities like banks, 
NBFC-MFIs and NBFCs adhere to standards of customer protection. 
Former deputy governor of the Reserve Bank of India (RBI), H.R. Khan has been appointed as the 
first chairman of the steering committee of the Code for Responsible Lending (CRL) in micro-
credit. 
 
The CRL is a self-regulatory step for the micro-credit industry making diverse entities like banks, 
NBFC-MFIs and NBFCs adhere to standards of customer protection, a statement by Micro-finance 
Institutions Network (MFIN) said. 
 
CRL was launched in September by MFIN and Sa-Dhan, an RBI-recognised association of MFIs, 
along with Finance Industry Development Council, an association of NBFCs. 
 
“I am excited to be part of this initiative of MFIN and Sa-Dhan. I strongly believe in the importance 
of promoting responsible finance to protect the interests of underserved and unserved 
borrowers,” Khan said. 
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The CRL was envisaged to be guided and supervised by a steering committee representing banks, 
SFBs, NBFC-MFIs, NBFCs and industry associations under an eminent independent chair. 
 
Members of the steering committee include Harsh Shrivastava of MFIN, P. Satish of Sa-Dhan, 
Srinivas Bonam of IndusInd Bank and Sonia Krishnankutty of L&T Finance among others, the 
statement added. 
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The CRL is a self-regulatory step for the micro-credit industry making diverse entities like banks, 
NBFC-MFIs and NBFCs adhere to standards of customer protection, a statement by Micro-
finance Institutions Network (MFIN) said. 
Former deputy governor of the Reserve Bank of India (RBI), HR Khan, has been appointed the 
first chairman of the steering committee of the Code for Responsible Lending (CRL) in micro-
credit. 
The CRL is a self-regulatory step for the micro-credit industry making diverse entities like banks, 
NBFC-MFIs and NBFCs adhere to standards of customer protection, a statement by Micro-finance 
Institutions Network (MFIN) said. 
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CRL was launched in September by MFIN and Sa-Dhan, an RBI-recognised association of MFIs, 
along with Finance Industry Development Council, an association of NBFCs. 
 
“I am excited to be part of this initiative of MFIN and Sa-Dhan. I strongly believe in the importance 
of promoting responsible finance to protect the interests of underserved and unserved 
borrowers,” Khan said. 
 
The CRL was envisaged to be guided and supervised by a steering committee representing banks, 
SFBs, NBFC-MFIs, NBFCs and industry associations under an eminent independent chair. 
Members of the steering committee include Harsh Shrivastava of MFIN, P Satish of Sa-Dhan, 
Srinivas Bonam of IndusInd Bank and Sonia Krishnankutty of L&T Finance, among others, the 
statement added.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Website Newindianexpress.com 

Edition Online 

Date 29th November, 2019 

Link www.newindianexpress.com/business/2019/nov/29/former-rbi-
deputy-governor-hr-khan-appointed-as-chairman-of-micro-finance-
institutions-panel-2068870.html  

 

 

 

Former RBI deputy governor HR Khan appointed as chairman of Micro-finance Institutions 
panel 
 
The Code for Responsible Lending is a self-regulatory step for the micro-credit industry making 
diverse entities like banks, NBFC-MFIs and NBFCs adhere to standards of customer protection. 
 
Harun Rashid Khan, HR KhanFormer RBI deputy governor HR Khan (File Photo| PTI)By PTI 
KOLKAtA: Former deputy governor of the Reserve Bank of India (RBI), HR Khan has been 
appointed as the first chairman of the steering committee of the Code for Responsible Lending 
(CRL) in micro-credit. 
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The CRL is a self-regulatory step for the micro-credit industry making diverse entities like banks, 
NBFC-MFIs and NBFCs adhere to standards of customer protection, a statement by Micro-finance 
Institutions Network (MFIN) said. 
 
CRL was launched in September by MFIN and Sa-Dhan, an RBI-recognised association of MFIs, 
along with Finance Industry Development Council, an association of NBFCs. "I am excited to be 
part of this initiative of MFIN and Sa-Dhan. I strongly believe in the importance of promoting 
responsible finance to protect the interests of underserved and unserved borrowers," Khan said. 
 
The CRL was envisaged to be guided and supervised by a steering committee representing banks, 
SFBs, NBFC-MFIs, NBFCs and industry associations under an eminent independent chair. 
Members of the steering committee include Harsh Shrivastava of MFIN, P Satish of Sa-Dhan, 
Srinivas Bonam of IndusInd Bank and Sonia Krishnankutty of L&T Finance among others, the 
statement added. 
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CRL was launched in September by MFIN and Sa-Dhan, an RBI-recognised association of MFIs, 

along with Finance Industry Development Council, an association of NBFCs 

Former deputy governor of the Reserve Bank of India (RBI), H R Khan has been appointed as the 

first chairman of the steering committee of the Code for Responsible Lending (CRL) in micro-

credit. The CRL is a self-regulatory step for the micro-credit industry making diverse entities like 

banks, NBFC-MFIs and NBFCs adhere to standards of customer protection, a statement by Micro-

finance Institutions Network (MFIN) said.  

CRL was launched in September by MFIN and Sa-Dhan, an RBI-recognised association of MFIs, 

along with Finance Industry Development Council, an association of NBFCs. "I am excited to be 

part of this initiative of MFIN and Sa-Dhan. I strongly believe in the importance of promoting 
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responsible finance to protect the interests of underserved and unserved borrowers," Khan said. 

The CRL was envisaged to be guided and supervised by a steering committee representing banks, 

SFBs, NBFC-MFIs, NBFCs and industry associations under an eminent independent chair. 

Members of the steering committee include Harsh Shrivastava of MFIN, P Satish of Sa-Dhan, 

Srinivas Bonam of IndusInd Bank and Sonia Krishnankutty of L&T Finance among others, the 

statement added. 
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Former RBI deputy governor appointed as chairman of MFI panel  

Former deputy governor of the Reserve Bank of India (RBI), H R Khan has been appointed as the 

first chairman of the steering committee of the Code for Responsible Lending (CRL) in micro-

credit. The CRL is a self-regulatory step for the micro-credit industry making diverse entities like 

banks, NBFC-MFIs and NBFCs adhere to standards of customer protection, a statement by Micro-

finance Institutions Network (MFIN) said.  

CRL was launched in September by MFIN and Sa-Dhan, an RBI-recognised association of MFIs, 

along with Finance Industry Development Council, an association of NBFCs. Also Read - Maruti 

Suzuki to increase prices from January to offset rising input costs "I am excited to be part of this 

initiative of MFIN and Sa-Dhan. I strongly believe in the importance of promoting responsible 

finance to protect the interests of underserved and unserved borrowers," Khan said. The CRL was 

envisaged to be guided and supervised by a steering committee representing banks, SFBs, NBFC-

MFIs, NBFCs and industry associations under an eminent independent chair.  

Members of the steering committee include Harsh Shrivastava of MFIN, P Satish of Sa-Dhan, 

Srinivas Bonam of IndusInd Bank and Sonia Krishnankutty of L&T Finance among others, the 

statement added. 
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Former deputy governor of the Reserve Bank of India (RBI), H R Khan has been appointed as the 

first chairman of the steering committee of the Code for Responsible Lending (CRL) in micro-

credit. The CRL is a self-regulatory step for the micro-credit industry making diverse entities like 

banks, NBFC-MFIs and NBFCs adhere to standards of customer protection, a statement by Micro-

finance Institutions Network (MFIN) said.  

CRL was launched in September by MFIN and Sa-Dhan, an RBI-recognised association of MFIs, 

along with Finance Industry Development Council, an association of NBFCs. Also Read - Maruti 

Suzuki to increase prices from January to offset rising input costs "I am excited to be part of this 

initiative of MFIN and Sa-Dhan. I strongly believe in the importance of promoting responsible 

finance to protect the interests of underserved and unserved borrowers," Khan said. The CRL was 

envisaged to be guided and supervised by a steering committee representing banks, SFBs, NBFC-

MFIs, NBFCs and industry associations under an eminent independent chair.  

Members of the steering committee include Harsh Shrivastava of MFIN, P Satish of Sa-Dhan, 

Srinivas Bonam of IndusInd Bank and Sonia Krishnankutty of L&T Finance among others, the 

statement added 
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Former RBI deputy governor appointed as chairman of MFI panel  

Former deputy governor of the Reserve Bank of India (RBI), H R Khan has been appointed as the 

first chairman of the steering committee of the Code for Responsible Lending (CRL) in micro-

credit. The CRL is a self-regulatory step for the micro-credit industry making diverse entities like 

banks, NBFC-MFIs and NBFCs adhere to standards of customer protection, a statement by Micro-

finance Institutions Network (MFIN) said.  

CRL was launched in September by MFIN and Sa-Dhan, an RBI-recognised association of MFIs, 

along with Finance Industry Development Council, an association of NBFCs. Also Read - Maruti 

Suzuki to increase prices from January to offset rising input costs "I am excited to be part of this 

initiative of MFIN and Sa-Dhan. I strongly believe in the importance of promoting responsible 

finance to protect the interests of underserved and unserved borrowers," Khan said. The CRL was 

envisaged to be guided and supervised by a steering committee representing banks, SFBs, NBFC-

MFIs, NBFCs and industry associations under an eminent independent chair. 

Members of the steering committee include Harsh Shrivastava of MFIN, P Satish of Sa-Dhan, 

Srinivas Bonam of IndusInd Bank and Sonia Krishnankutty of L&T Finance among others, the 

statement added. 
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Former deputy governor of the Reserve Bank of India (RBI), H R Khan has been appointed as the 

first chairman of the steering committee of the Code for Responsible Lending (CRL) in micro-

credit. The CRL is a self-regulatory step for the micro-credit industry making diverse entities like 

banks, NBFC-MFIs and NBFCs adhere to standards of customer protection, a statement by Micro-
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CRL was launched in September by MFIN and Sa-Dhan, an RBI-recognised association of MFIs, 

along with Finance Industry Development Council, an association of NBFCs. Also Read - Maruti 

Suzuki to increase prices from January to offset rising input costs "I am excited to be part of this 

initiative of MFIN and Sa-Dhan. I strongly believe in the importance of promoting responsible 

finance to protect the interests of underserved and unserved borrowers," Khan said. The CRL was 

envisaged to be guided and supervised by a steering committee representing banks, SFBs, NBFC-

MFIs, NBFCs and industry associations under an eminent independent chair. 

Members of the steering committee include Harsh Shrivastava of MFIN, P Satish of Sa-Dhan, 

Srinivas Bonam of IndusInd Bank and Sonia Krishnankutty of L&T Finance among others, the 

statement added. 
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Former RBI deputy governor appointed as chairman of MFI panel  

Former deputy governor of the Reserve Bank of India (RBI), H R Khan has been appointed as the 

first chairman of the steering committee of the Code for Responsible Lending (CRL) in micro-

credit. The CRL is a self-regulatory step for the micro-credit industry making diverse entities like 

banks, NBFC-MFIs and NBFCs adhere to standards of customer protection, a statement by Micro-

finance Institutions Network (MFIN) said.  

CRL was launched in September by MFIN and Sa-Dhan, an RBI-recognised association of MFIs, 

along with Finance Industry Development Council, an association of NBFCs. Also Read - Maruti 

Suzuki to increase prices from January to offset rising input costs "I am excited to be part of this 

initiative of MFIN and Sa-Dhan. I strongly believe in the importance of promoting responsible 

finance to protect the interests of underserved and unserved borrowers," Khan said. The CRL was 

envisaged to be guided and supervised by a steering committee representing banks, SFBs, NBFC-

MFIs, NBFCs and industry associations under an eminent independent chair. 

Members of the steering committee include Harsh Shrivastava of MFIN, P Satish of Sa-Dhan, 

Srinivas Bonam of IndusInd Bank and Sonia Krishnankutty of L&T Finance among others, the 

statement added. 
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Former deputy governor of the Reserve Bank of India (RBI), H R Khan has been appointed as the 

first chairman of the steering committee of the Code for Responsible Lending (CRL) in micro-

credit. The CRL is a self-regulatory step for the micro-credit industry making diverse entities like 

banks, NBFC-MFIs and NBFCs adhere to standards of customer protection, a statement by Micro-

finance Institutions Network (MFIN) said.  

CRL was launched in September by MFIN and Sa-Dhan, an RBI-recognised association of MFIs, 

along with Finance Industry Development Council, an association of NBFCs. Also Read - Maruti 
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finance to protect the interests of underserved and unserved borrowers," Khan said. The CRL was 

envisaged to be guided and supervised by a steering committee representing banks, SFBs, NBFC-

MFIs, NBFCs and industry associations under an eminent independent chair. 

Members of the steering committee include Harsh Shrivastava of MFIN, P Satish of Sa-Dhan, 

Srinivas Bonam of IndusInd Bank and Sonia Krishnankutty of L&T Finance among others, the 

statement added. 
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Former deputy governor of the Reserve Bank of India (RBI), H R Khan has been appointed as the 

first chairman of the steering committee of the Code for Responsible Lending (CRL) in micro-

credit. The CRL is a self-regulatory step for the micro-credit industry making diverse entities like 

banks, NBFC-MFIs and NBFCs adhere to standards of customer protection, a statement by Micro-

finance Institutions Network (MFIN) said.  

CRL was launched in September by MFIN and Sa-Dhan, an RBI-recognised association of MFIs, 

along with Finance Industry Development Council, an association of NBFCs. Also Read - Maruti 
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initiative of MFIN and Sa-Dhan. I strongly believe in the importance of promoting responsible 

finance to protect the interests of underserved and unserved borrowers," Khan said. The CRL was 

envisaged to be guided and supervised by a steering committee representing banks, SFBs, NBFC-

MFIs, NBFCs and industry associations under an eminent independent chair. 

Members of the steering committee include Harsh Shrivastava of MFIN, P Satish of Sa-Dhan, 

Srinivas Bonam of IndusInd Bank and Sonia Krishnankutty of L&T Finance among others, the 

statement added. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Website Asiavillenews.com 

Edition Online 

Date 29th November, 2019 

Link https://malayalam.asiavillenews.com/article/actress-attack-case-
supreme-court-verdict-against-dileep-22278 

 

 

 

Former RBI deputy governor appointed as chairman of MFI panel  

Former deputy governor of the Reserve Bank of India (RBI), H R Khan has been appointed as the 

first chairman of the steering committee of the Code for Responsible Lending (CRL) in micro-

credit. The CRL is a self-regulatory step for the micro-credit industry making diverse entities like 

banks, NBFC-MFIs and NBFCs adhere to standards of customer protection, a statement by Micro-

finance Institutions Network (MFIN) said.  

CRL was launched in September by MFIN and Sa-Dhan, an RBI-recognised association of MFIs, 

along with Finance Industry Development Council, an association of NBFCs. Also Read - Maruti 
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Suzuki to increase prices from January to offset rising input costs "I am excited to be part of this 

initiative of MFIN and Sa-Dhan. I strongly believe in the importance of promoting responsible 

finance to protect the interests of underserved and unserved borrowers," Khan said. The CRL was 

envisaged to be guided and supervised by a steering committee representing banks, SFBs, NBFC-

MFIs, NBFCs and industry associations under an eminent independent chair. 

Members of the steering committee include Harsh Shrivastava of MFIN, P Satish of Sa-Dhan, 

Srinivas Bonam of IndusInd Bank and Sonia Krishnankutty of L&T Finance among others, the 

statement added. 
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Harun R Khan, former Deputy Governor, RBI to Chair the Steering Committee of the Code for 

Responsible Lending (CRL) in Micro-credit 

New Delhi: Harun R Khan, former Deputy Governor of the Reserve Bank of India will be the first 

Chair of the Steering Committee of the Code for Responsible Lending (CRL) in Micro-credit. 

The CRL is a significant self-regulatory step for the micro-credit industry bringing diverse entities 

like Banks, Small Finance Banks, NBFC-MFIs and NBFCs etc to voluntarily agree on adhering with 

standards of customer protection including addressing over-leveraging. CRL was launched in 

September 2019 by MFIN and Sa-Dhan (the RBI recognized self-regulatory organisations and 

industry associations for the microfinance industry), along with FIDC (Finance Industry 

Development Council – industry association for NBFCs). 
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The CRL is envisaged to be guided and supervised by a Steering Committee representing 

Banks, SFBs, NBFC-MFIs, NBFCs and industry associations under an eminent independent Chair. 

Other members of the Steering Committee are Srinivas Bonam – IndusInd Bank, Govind Singh – 

Utkarsh Small Finance Bank, Sonia Krishnankutty – L & T Finance, Manoj Kumar Nambiar – Arohan 

Financial Services, Murali Srinivas – Smile Microfinance, Harsh Shrivastava – MFIN and P Satish – 

Sa-Dhan. 

Speaking on his role as the Chairperson of CRL Steering Committee, Harun R Khan said, 

“I am excited to be part of this initiative of MFIN and Sa-Dhan. I strongly believe in the importance 

of promoting responsible finance to protect the interests of underserved and unserved 

borrowers. This is becoming increasingly important as more and more first generation and 

women borrowers take microfinance loans. This way of bringing together all microfinance 

lenders—banks, SFBs, MFIs and NBFCs, on a common platform is unique. I look forward to 

contributing to this.” 

Mr Khan joined the Reserve Bank of India in 1978 working his way up ranks and in diverse areas. 

He became the Principal of RBI’s College of Agricultural Banking (CAB) at Pune before being 

appointed as the Regional Director of RBI, New Delhi. Between 2007 and 2008, he was the 

Director at various Public Sector Banks, NABARD and NHB. He became the Executive Director of 

RBI in 2007 before assuming the title of Deputy Governor in 2011. Mr Khan was also the Chairman 

of the RBI Internal Group on Rural Credit and Microfinance, which was popularly known as the 

Khan Committee. Based on the recommendations of the Khan Committee, RBI prepared 

guidelines for expansion of the banking outreach through the Business Facilitator and Business 

Correspondent models, which revolutionized the spread of financial inclusion in India. 

Over the last two decades, the microfinance industry has successfully become an important way 

to provide affordable credit, housing, livelihood opportunities to low-income households. MFIN’s 

Micrometer report shows that micro-credit industry has over 9.79 Cr loans with a loan 

outstanding of Rs 2,01,724 crore as on 30th September 2019. Nearly 100 lenders have signed the 

CRL accounting for two-third of the micro-credit industry. 
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Harun R Khan, former Deputy Governor, RBI to Chair the Steering Committee of the Code for 
Responsible Lending (CRL) in Micro-credit 
 
Harun R Khan, former Deputy Governor of the Reserve Bank of India will be the first Chair of the 
Steering Committee of the Code for Responsible Lending (CRL) in Micro-credit. 
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The CRL is a significant self-regulatory step for the micro-credit industry bringing diverse entities 
like Banks, Small Finance Banks, NBFC-MFIs and NBFCs etc. to voluntarily agree on adhering with 
standards of customer protection including addressing over-leveraging. CRL was launched in 
September 2019 by MFIN and Sa-Dhan (the RBI recognized self-regulatory organisations and 
industry associations for the microfinance industry), along with FIDC (Finance Industry 
Development Council – industry association for NBFCs). 
 
The CRL is envisaged to be guided and supervised by a Steering Committee representing Banks, 
SFBs, NBFC-MFIs, NBFCs and industry associations under an eminent independent Chair. Other 
members of the Steering Committee are Srinivas Bonam – IndusInd Bank, Govind Singh – Utkarsh 
Small Finance Bank, Sonia Krishnankutty – L & T Finance, Manoj Kumar Nambiar – Arohan 
Financial Services, Murali Srinivas – Smile Microfinance, Harsh Shrivastava – MFIN and P Satish – 
Sa-Dhan. 
 
Speaking on his role as the Chairperson of CRL Steering Committee, Harun R Khan said, “I am 
excited to be part of this initiative of MFIN and Sa-Dhan. I strongly believe in the importance of 
promoting responsible finance to protect the interests of underserved and unserved borrowers. 
This is becoming increasingly important as more and more first generation and women borrowers 
take microfinance loans. This way of bringing together all microfinance lenders—banks, SFBs, 
MFIs and NBFCs, on a common platform is unique. I look forward to contributing to this.” 
 
Mr Khan joined the Reserve Bank of India in 1978 working his way up ranks and in diverse areas. 
He became the Principal of RBI’s College of Agricultural Banking (CAB) at Pune before being 
appointed as the Regional Director of RBI, New Delhi. Between 2007 and 2008, he was the 
Director at various Public Sector Banks, NABARD and NHB. He became the Executive Director of 
RBI in 2007 before assuming the title of Deputy Governor in 2011. Mr. Khan was also the 
Chairman of the RBI Internal Group on Rural Credit and Microfinance, which was popularly known 
as the Khan Committee. Based on the recommendations of the Khan Committee, RBI prepared 
guidelines for expansion of the banking outreach through the Business Facilitator and Business 
Correspondent models, which revolutionized the spread of financial inclusion in India. 
 
Over the last two decades, the microfinance industry has successfully become an important way 
to provide affordable credit, housing, livelihood opportunities to low-income households. MFIN’s 
Micrometer report shows that micro-credit industry has over 9.79 Cr loans with a loan 
outstanding of Rs 2,01,724 crore as on 30th September 2019. Nearly 100 lenders have signed the 
CRL accounting for two-third of the micro-credit industry. 
 
About Microfinance Institutions Network: MFIN is a premier industry association comprising 56 
NBFC-MFIs and 35 Associates including Banks, Small Finance Banks (SFBs) and NBFCs. It is also 
the Self-Regulatory Organization (SRO) for the regulated NBFC-MFI. By virtue of bringing the 
NBFC-MFIs under one common umbrella, MFIN acts as a bridge between them and the regulators 
to build a dialogue for greater transparency, better policy frameworks and stronger client 
protection standards for responsible lending, thus enabling the microfinance industry to partake 
in meeting the larger financial inclusions goals. 
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H R Khan appointed as Chairman of CRL Committee 
 
H R Khan, former deputy governor of RBI, has been appointed as the first chairman of the steering 
committee of the Code for Responsible Lending (CRL) in micro-credit. 
 
Microfinance Institutions Network (MFIN) and Sa-Dhan launched the CRL in September 19, along 
with Finance Industry Development Council (an association of NBFCs). 
 
Code for Responsible Lending (CRL) is a self-regulatory step for the Micro-credit institutions like 
NBFCs, NBFC-MFIs, SFBs etc. to follow the standard of customer protection. 
 
The CRL was envisaged to be supervised and guided by a steering committee under an eminent 
independent chair. 
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The code proposes to cap the total indebtedness of a borrower to Rs 1 lakh and bar more than 3 
lenders offering loans to a single borrower. 
 
The other members of the committee include: 
Harsh Shrivastava of MFIN 
P Satish of Sa-Dhan 
Srinivas Bonam of IndusInd Bank 
Sonia Krishnankutty of L&T Finance among others 
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Harun R Khan, former Deputy Governor, RBI to Chair the Steering Committee of the Code for 
Responsible Lending (CRL) in Micro-credit! 
 
 
Harun R Khan, former Deputy Governor, RBI to Chair the Steering Committee of the Code for 
Responsible Lending (CRL) in Micro-credit 
 
New Delhi / Chennai, November 28, 2019: Harun R Khan, former Deputy Governor of the Reserve 
Bank of India will be the first Chair of the Steering Committee of the Code for Responsible Lending 
(CRL) in Micro-credit. 
 
The CRL is a significant self-regulatory step for the micro-credit industry bringing diverse entities 
like Banks, Small Finance Banks, NBFC-MFIs and NBFCs etc to voluntarily agree on adhering with 
standards of customer protection including addressing over-leveraging. CRL was launched in 
September 2019 by MFIN and Sa-Dhan (the RBI recognized self-regulatory organisations and 
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industry associations for the microfinance industry), along with FIDC (Finance Industry 
Development Council – industry association for NBFCs). 
 
The CRL is envisaged to be guided and supervised by a Steering Committee representing 
 
Banks, SFBs, NBFC-MFIs, NBFCs and industry associations under an eminent independent Chair. 
Other members of the Steering Committee are Srinivas Bonam – IndusInd Bank, Govind Singh – 
Utkarsh Small Finance Bank, Sonia Krishnankutty – L & T Finance, Manoj Kumar Nambiar – Arohan 
Financial Services, Murali Srinivas – Smile Microfinance, Harsh Shrivastava – MFIN and P Satish – 
Sa-Dhan. 
 
Speaking on his role as the Chairperson of CRL Steering Committee, Harun R Khan said, 
 
“I am excited to be part of this initiative of MFIN and Sa-Dhan. I strongly believe in the importance 
of promoting responsible finance to protect the interests of underserved and unserved 
borrowers. This is becoming increasingly important as more and more first generation and 
womenborrowers take microfinance loans. This way of bringing together all microfinance 
lenders—banks, SFBs, MFIs and NBFCs, on a common platform is unique. I look forward to 
contributing to this.” 
 
Mr Khan joined the Reserve Bank of India in 1978 working his way up ranks and in diverse areas. 
He became the Principal of RBI’s College of Agricultural Banking (CAB)at Pune before being 
appointed as the Regional Director of RBI, New Delhi. Between 2007 and 2008, he was the 
Director at various Public Sector Banks, NABARD and NHB. He became the Executive Director of 
RBI in 2007 before assuming the title of Deputy Governor in 2011. Mr Khan was also the Chairman 
of the RBI Internal Group on Rural Credit and Microfinance, which was popularly known as the 
Khan Committee. Based on the recommendations of the Khan Committee, RBI prepared 
guidelines for expansion of the banking outreach through the Business Facilitator and Business 
Correspondent models, which revolutionized the spread of financial inclusion in India. 
 
Over the last two decades, the microfinance industry has successfully become an important way 
to provide affordable credit, housing, livelihood opportunities to low-income households. MFIN’s 
Micrometer report shows that micro-credit industry has over 9.79 Cr loans with a loan 
outstanding of Rs 2,01,724 crore as on 30th September 2019. Nearly 100 lenders have signed the 
CRL accounting for two-third of the micro-credit industry 

 

 

Former RBI deputy governor appointed as chairman of MFI panel  

Former deputy governor of the Reserve Bank of India (RBI), H R Khan has been appointed as the 

first chairman of the steering committee of the Code for Responsible Lending (CRL) in micro-

credit. The CRL is a self-regulatory step for the micro-credit industry making diverse entities like 



banks, NBFC-MFIs and NBFCs adhere to standards of customer protection, a statement by Micro-

finance Institutions Network (MFIN) said.  

CRL was launched in September by MFIN and Sa-Dhan, an RBI-recognised association of MFIs, 

along with Finance Industry Development Council, an association of NBFCs. Also Read - Maruti 

Suzuki to increase prices from January to offset rising input costs "I am excited to be part of this 

initiative of MFIN and Sa-Dhan. I strongly believe in the importance of promoting responsible 

finance to protect the interests of underserved and unserved borrowers," Khan said. The CRL was 

envisaged to be guided and supervised by a steering committee representing banks, SFBs, NBFC-

MFIs, NBFCs and industry associations under an eminent independent chair. 

Members of the steering committee include Harsh Shrivastava of MFIN, P Satish of Sa-Dhan, 

Srinivas Bonam of IndusInd Bank and Sonia Krishnankutty of L&T Finance among others, the 

statement added. 
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Press Release:  Microfinance industry records a growth of 

47.85% YoY in Gross Loan Portfolio (GLP): MFIN Micrometer 
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Microfinance GLP jumps 48% to Rs 2 lakh cr in Sept quarter In the second quarter ended 

September 2019, the total number of microfinance loan accounts were at 9.79 crore as compared 

to 7.43 crore account in the year-ago period, according to a quarterly report by Microfinance 

Institutions Network (MFIN).  

Microfinance industry's gross loan portfolio (GLP) grew by 47.85 per cent to Rs 2.01 lakh crore in 

the quarter ended September 30, 2019, compared to that of Rs 1.36 lakh crore in the year-ago 

quarter, says a report. In the second quarter ended September 2019, the total number of 
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microfinance loan accounts were at 9.79 crore as compared to 7.43 crore account in the year-

ago period, according to a quarterly report by Microfinance Institutions Network (MFIN). Since 

March 2017, which also marked the end of demonetisation period, an estimated 1.83 crore 

unique borrowers have been added, which is an average of 0.73 crore per year (CAGR of 16.87 

per cent).  

"In the last thirty months, an additional 18.3 million women have taken microfinance loans. This 

growth in unique borrowers is an endorsement of the unstinted trust that small borrowers have 

reposed on all RBI-regulated microfinance institutions," MFIN's chief executive Harsh Srivastava 

said.  

The report said in terms of regional distribution of GLP, East and North-East accounts for 40 per 

cent, South 28 per cent, North 10 per cent, West 14 per cent and Central contributes 7 per cent. 

The top 10 states constitute 82.7 per cent in terms of GLP. Tamil Nadu is the largest state followed 

by West Bengal and Bihar. Banks hold the largest share of the portfolio in micro-credit with a 

total loan outstanding of Rs 80,570 crore, which is 40 per cent of the total micro-credit universe. 

NBFC-MFIs are the second largest provider of micro- credit with a loan amount outstanding of Rs 

62,960 crore, accounting for 31 per cent to total industry portfolio. Small Finance Banks (SFBs) 

have a total loan amount outstanding of Rs 34,829 crore with a total share of 17 per cent, NBFCs 

11 per cent with a total loan outstanding of Rs 21,381 and other MFIs account for one per cent 

share in the microfinance universe. As on September 30, 2019, the on-balance sheet portfolio of 

85 NBFC-MFIs was Rs 62,960 crore which is spread across 601 districts of 35 states and union 

territories grew around 17 per cent over the last fiscal.  

Of these 54 NBFC-MFIs members of MFIN received a debt funding of total Rs 9,443 crore during 

Q2 FY20, the report showed. MFIN is an industry association comprising 56 NBFC- MFIs and 35 

associates including banks, SFBs and NBFCs. It is also the self-regulatory organization (SRO) for 

the regulated NBFC-MFI. 

 

 

 

 

 

 



 

 

 

 

Microfinance GLP jumps 48% to Rs 2 lakh cr in Sept quarter In the second quarter ended 

September 2019, the total number of microfinance loan accounts were at 9.79 crores as 

compared to 7.43 crore account in the year-ago period, according to a quarterly report by 

Microfinance Institutions Network (MFIN).  

A Share Since March 2017, which also marked the end of demonetisation period, an estimated 

1.83 crore unique borrowers have been added, which is an average of 0.73 crore per year (CAGR 

of 16.87 per cent). Mumbai - Microfinance industry's gross loan portfolio (GLP) grew by 47.85 per 

cent to Rs 2.01 lakh crore in the quarter ended September 30, 2019, compared to that of Rs 1.36 

lakh crore in the year-ago quarter, says a report. In the second quarter ended September 2019, 

the total number of microfinance loan accounts were at 9.79 crore as compared to 7.43 crore 
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account in the year-ago period, according to a quarterly report by Microfinance Institutions 

Network (MFIN).  

Since March 2017, which also marked the end of demonetisation period, an estimated 1.83 crore 

unique borrowers have been added, which is an average of 0.73 crore per year (CAGR of 16.87 

per cent). "In the last thirty months, an additional 18.3 million women have taken microfinance 

loans. This growth in unique borrowers is an endorsement of the unstinted trust that small 

borrowers have reposed on all RBI-regulated microfinance institutions," MFIN's chief executive 

Harsh Srivastava said. Brand Solutions Indian Auto Industry Status Report 2020 - 100+ Industry 

Leaders' & Experts' Interviews The report said in terms of regional distribution of GLP, East and 

North-East accounts for 40 per cent, South 28 per cent, North 10 per cent, West 14 per cent and 

Central contributes 7 per cent.  

The top 10 states constitute 82.7 per cent in terms of GLP. Tamil Nadu is the largest state followed 

by West Bengal and Bihar. Banks hold the largest share of the portfolio in micro-credit with a 

total loan outstanding of Rs 80,570 crore, which is 40 per cent of the total micro-credit universe. 

NBFC-MFIs are the second largest provider of micro- credit with a loan amount outstanding of Rs 

62,960 crore, accounting for 31 per cent to total industry portfolio. Small Finance Banks (SFBs) 

have a total loan amount outstanding of Rs 34,829 crore with a total share of 17 per cent, NBFCs 

11 per cent with a total loan outstanding of Rs 21,381 and other MFIs account for one per cent 

share in the microfinance universe. As on September 30, 2019, the on-balance sheet portfolio of 

85 NBFC-MFIs was Rs 62,960 crore which is spread across 601 districts of 35 states and union 

territories grew around 17 per cent over the last fiscal. Of these 54 NBFC-MFIs members of MFIN 

received a debt funding of total Rs 9,443 crore during Q2 FY20, the report showed. MFIN is an 

industry association comprising 56 NBFC- MFIs and 35 associates including banks, SFBs and 

NBFCs. It is also the self-regulatory organization (SRO) for the regulated NBFC-MFI. 

 

 

 

 

 

 

 

 



 

 

Microfinance loan portfolios jumps 48%, asset quality deteriorates 

The total number of microfinance loan accounts saw an increase of 31.76% year on year 

Banks hold the largest share of portfolio in micro-credit with total loan outstanding of ₹80,570 

crore 

Microfinance industry’s gross loan portfolio grew by 47.85% year on year at the end of September 

2019 driven by banks, NBFC MFIs and small finance banks. The total loan portfolio stood at ₹2.01 

lakh crore as on 30 September compared to ₹1.36 lakh crore during the same quarter a year ago. 

In the second quarter NBFC-MFIs portfolio grew by 17% year on year, banks by 104%, small 

finance banks by 42%, non-banking finance companies by 31% and other microfinance 
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institutions de-grew by 5%. The total number of microfinance loan accounts saw an increase of 

31.76% year on year to 9.79 crore at the end of 30 September quarter. 

Asset quality however continued to deteriorate on a sequential basis with portfolio at risk (PAR) 

(when a loan instalment is not paid for more than 30 days) rising across institutions barring NBFC-

MFIs. For NBFCs, PAR>30 days increased to 2.20% at the end of September compared to 1.97% 

in the previous quarter and 0.5% a year ago. While the portfolio quality of banks continues to be 

healthy, PAR>30 days however rose to 0.72% from 0.59% in the previous quarter and 0.60% a 

year ago. Small finance banks too saw a marginal increase in PAR>30 days to 0.82% compared to 

0.79% in the previous quarter. NBFCs-MFIs showed an improvement in portfolio quality 

compared to the previous quarter, with PAR>30 days falling to 1.09% compared to 1.12% in the 

previous quarter. It was however higher compared to 0.92% a year ago. 

Banks hold the largest share of portfolio in micro-credit with total loan outstanding of ₹80,570 

crore, which is 40% of the total micro-credit universe. Non-Banking Financial Company-Micro 

Finance Institutions (NBFC-MFIs) are the second largest provider of micro-credit with a loan 

amount outstanding of ₹62,960 crore, accounting for 31% to total industry portfolio. Small 

Finance Banks (SFBs) have a total loan amount outstanding of ₹34,829 crore with total share of 

17%, NBFCs 11% with total loan outstanding of ₹21,381 and other MFIs account for 1.0% share 

in the microfinance universe 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

Microfinance industry’s loan portfolio grew 47.85 per cent till September this year 
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Microfinance industry's gross loan portfolio jumps 48% to Rs 2 trn in Q2 

Microfinance industry's gross loan portfolio (GLP) grew by 47.85 per cent to Rs 2.01 lakh crore in 

the quarter ended September 30, 2019, compared to that of Rs 1.36 lakh crore in the year-ago 

quarter, says a report. 

In the second quarter ended September 2019, the total number of microfinance loan accounts 

were at 9.79 crore as compared to 7.43 crore account in the year-ago period, according to a 

quarterly report by Microfinance Institutions Network (MFIN). 

Since March 2017, which also marked the end of demonetisation period, an estimated 1.83 crore 

unique borrowers have been added, which is an average of 0.73 crore per year (CAGR of 16.87 

per cent). 

"In the last thirty months, an additional 18.3 million women have taken microfinance loans. This 

growth in unique borrowers is an endorsement of the unstinted trust that small borrowers have 

reposed on all RBI-regulated microfinance institutions," MFIN's chief executive Harsh Srivastava 

said. 

The report said in terms of regional distribution of GLP, East and North-East accounts for 40 per 

cent, South 28 per cent, North 10 per cent, West 14 per cent and Central contributes 7 per cent. 

The top 10 states constitute 82.7 per cent in terms of GLP. 
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Tamil Nadu is the largest state followed by West Bengal and Bihar. 

Banks hold the largest share of the portfolio in micro-credit with a total loan outstanding of Rs 

80,570 crore, which is 40 per cent of the total micro-credit universe. 

NBFC-MFIs are the second largest provider of micro- credit with a loan amount outstanding of Rs 

62,960 crore, accounting for 31 per cent to total industry portfolio. 

Small Finance Banks (SFBs) have a total loan amount outstanding of Rs 34,829 crore with a total 

share of 17 per cent, NBFCs 11 per cent with a total loan outstanding of Rs 21,381 and other MFIs 

account for one per cent share in the microfinance universe. 

As on September 30, 2019, the on-balance sheet portfolio of 85 NBFC-MFIs was Rs 62,960 crore 

which is spread across 601 districts of 35 states and union territories grew around 17 per cent 

over the last fiscal. 

Of these 54 NBFC-MFIs members of MFIN received a debt funding of total Rs 9,443 crore during 

Q2 FY20, the report showed. 

MFIN is an industry association comprising 56 NBFC- MFIs and 35 associates including banks, SFBs 

and NBFCs. It is also the self-regulatory organization (SRO) for the regulated NBFC-MFI. 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

Microfinance sector sees 47.85% growth in loans 

During the period under review, the total number of microfinance loan accounts rose to 9.79 

crore from 7.43 crore in the corresponding year-ago period. 

During the period under review, the total number of microfinance loan accounts rose to 9.79 

crore from 7.43 crore in the corresponding year-ago period.   

Tamil Nadu ranks first in loan distribution followed by West Bengal and Bihar. 
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Microfinance Institutions Network (MFIN) witnessed a 47.85% growth in its gross loan portfolio 

(GLP) in the second quarter ended September to ₹2,01,724 crore 

During the period under review, the total number of microfinance loan accounts rose to 9.79 

crore from 7.43 crore in the corresponding year-ago period. MFIN served an estimated 5.46 crore 

borrowers through 9.79 crore loan accounts. 

In the 31st edition of Micrometer (MFIN’s publication) for July-September 2019, MFIN said banks 

held the largest share of portfolio in micro-credit with a total loan outstanding of ₹80,570 crore 

representing 40% of the total micro-credit universe. 

Non-Banking Financial Company-Micro Finance Institutions (NBFC-MFIs) were the second largest 

providers of micro-credit with a loan amount outstanding of ₹62,960 crore, accounting for 31% 

of the total industry portfolio. Small Finance Banks accounted for 17%, NBFCs 11% and other 

MFIs making up 1%. 

In regional distribution of GLP, the east and northeast accounted for 40%, south 28%, north 10%, 

west 14% and central India 7%. The top 10 States constituted 82.7% in terms of GLP. Tamil Nadu 

was the largest State in terms of loan distribution followed by West Bengal and Bihar. 

“It is heartening that in the last 30 months, an additional 18.3 million women have taken 

microfinance loans.This growth in unique borrowers is an endorsement of the unstinted trust 

that small borrowers have reposed in all RBI-regulated microfinance institutions. This is also seen 

in the strong track record of repayment that microfinance continues to demonstrate,” said Harsh 

Shrivastava, CEO, MFIN. 

Data show that the access to microfinance is rising at a healthy pace nationally and an increasing 

number of small borrowers across the country are paying back their dues on time. This endorses 

the fact that microfinance loans are increasingly seen by small borrowers as big economic 

facilitators, regulated and an organised form of finance over the unregulated forms of availing 

finance, according to a report in Micrometer. 

 

 

 

 

 

 



 

 

Microfinance Loan Portfolio Jumps 48% In September Quarter PTI @PTI_News Bookmark 

November 25 2019, 6:55 PM November 25 2019, 6:55 PM Microfinance industry's gross loan 

portfolio grew by 47.9 percent to Rs 2.01 lakh crore in the quarter-ended Sept. 30 compared to 

that of Rs 1.36 lakh crore in the year-ago quarter, says a report. In the second quarter ended 

September 2019, the total number of microfinance loan accounts were at 9.79 crore as compared 

to 7.43 crore account in the year-ago period, according to a quarterly report by Microfinance 

Institutions Network. 
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Since March 2017, which also marked the end of demonetisation period, an estimated 1.83 crore 

unique borrowers have been added, which is an average of 0.73 crore per year (annualised 

growth rate of 16.87 percent). 

women have taken microfinance loans. This growth in unique borrowers is an endorsement of 

the unstinted trust that small borrowers have reposed on all RBI-regulated microfinance 

institutions, Harsh Srivastava, Chief Executive, MFIN 

The report said in terms of regional distribution of GLP, East and North-East accounts for 40 

percent, South 28 percent, North 10 percent, West 14 percent and Central contributes 7 percent. 

The top 10 states constitute 82.7 percent in terms of GLP. Tamil Nadu is the largest state followed 

by West Bengal and Bihar. 

Banks hold the largest share of the portfolio in micro-credit with a total loan outstanding of Rs 

80,570 crore, which is 40 percent of the total micro-credit universe. NBFC-MFIs are the second 

largest provider of micro- credit with a loan amount outstanding of Rs 62,960 crore, accounting 

for 31 percent to total industry portfolio. Small Finance Banks have a total loan amount 

outstanding of Rs 34, 

  

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

Microfinance GLP jumps 48% to Rs 2 lakh cr in Sept quarter 

Microfinance industry's gross loan portfolio (GLP) grew by 47.85 per cent to Rs 2.01 lakh crore in 

the quarter ended September 30, 2019, compared to that of Rs 1.36 lakh crore in the year-ago 

quarter, says a report. 

In the second quarter ended September 2019, the total number of microfinance loan accounts 

were at 9.79 crore as compared to 7.43 crore account in the year-ago period, according to a 

quarterly report by Microfinance Institutions Network (MFIN). 

Since March 2017, which also marked the end of demonetisation period, an estimated 1.83 crore 

unique borrowers have been added, which is an average of 0.73 crore per year (CAGR of 16.87 

per cent). 

'In the last thirty months, an additional 18.3 million women have taken microfinance loans. This 

growth in unique borrowers is an endorsement of the unstinted trust that small borrowers have 

reposed on all RBI-regulated microfinance institutions,' MFIN's chief executive Harsh Srivastava 

said. 

The report said in terms of regional distribution of GLP, East and North-East accounts for 40 per 

cent, South 28 per cent, North 10 per cent, West 14 per cent and Central contributes 7 per cent. 

The top 10 states constitute 82.7 per cent in terms of GLP. 

Tamil Nadu is the largest state followed by West Bengal and Bihar. 
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Banks hold the largest share of the portfolio in micro-credit with a total loan outstanding of Rs 

80,570 crore, which is 40 per cent of the total micro-credit universe. 

NBFC-MFIs are the second largest provider of micro- credit with a loan amount outstanding of Rs 

62,960 crore, accounting for 31 per cent to total industry portfolio. 

Small Finance Banks (SFBs) have a total loan amount outstanding of Rs 34,829 crore with a total 

share of 17 per cent, NBFCs 11 per cent with a total loan outstanding of Rs 21,381 and other MFIs 

account for one per cent share in the microfinance universe. 

As on September 30, 2019, the on-balance sheet portfolio of 85 NBFC-MFIs was Rs 62,960 crore 

which is spread across 601 districts of 35 states and union territories grew around 17 per cent 

over the last fiscal. 

Of these 54 NBFC-MFIs members of MFIN received a debt funding of total Rs 9,443 crore during 

Q2 FY20, the report showed. 

MFIN is an industry association comprising 56 NBFC- MFIs and 35 associates including banks, SFBs 

and NBFCs. 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

Microfinance industry grew 48 per cent in Q2 

 

The total number of microfinance loan accounts stood at 9.79 crore as of September compared 

to 7.43 crore accounts last year, said Micrometer report for July-September 2019 released by 

industry body Microfinance Institutions Network (MFIN). 

 

The microfinance industry has seen a growth of 47.8 per cent in September quarter over last year 

with the total loan portfolio (GLP) this year touching Rs 2.01 lakh crore. 

 

The total number of microfinance loan accounts stood at 9.79 crore as of September compared 

to 7.43 crore accounts last year, said Micrometer report for July-September 2019 released by 

industry body Microfinance Institutions Network (MFIN). 

 

Banks hold the largest share of portfolio in micro-credit with total loan outstanding of Rs 80,570 

crore, which is 40% of the total micro-credit universe. Non-Banking Financial Company-Micro 

Finance Institutions (NBFC-MFIs) are the second largest provider of micro-credit with a loan  
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amount outstanding of Rs 62,960 crore, accounting for 31 per cent of total industry portfolio, it 

said. 

Small Finance Banks (SFBs) have a loan amount outstanding of Rs 34,829 crore with total share 

of 17 per cent, NBFCs 11 per cent with loan outstanding of Rs 21,381 crore and other MFIs 

account for 1 per cent in the microfinance universe, it said. 

 

With respect to 56 NBFC-MFIs members of MFIN, the aggregate loan portfolio (GLP) of these 

members stands at Rs 63,869 crores as of September 2019. This represents a 46 per cent year-

on-year growth over last year and 13 per cent over June quarter. Loan amount of Rs 18,694 crores 

was disbursed in the second quarter. 

 

Harsh Srivastava, CEO, MFIN, said that an additional 18.3 million women have taken microfinance 

loans in the last 30 months. 

  

 

 

 

Microfinance industry’s gross loan portfolio jumps 48% to Rs 2 trn in Q2 

 

 Microfinance industry’s gross loan portfolio (GLP) grew by 47.85 per cent to Rs 2.01 lakh crore 

in the quarter ended September 30, 2019, compared to that of Rs 1.36 lakh crore in the year-ago 

quarter, says a report. 

 

In the second quarter ended September 2019, the total number of microfinance loan accounts 

were at 9.79 crore as compared to 7.43 crore account in the year-ago period, according to a 

quarterly report by Microfinance Institutions Network (MFIN). 
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Since March 2017, which also marked the end of demonetisation period, an estimated 1.83 crore 

unique borrowers have been added, which is an average of 0.73 crore per year (CAGR of 16.87 

per cent). 

“In the last thirty months, an additional 18.3 million women have taken microfinance loans. This 

growth in unique borrowers is an endorsement of the unstinted trust that small borrowers have 

reposed on all RBI-regulated microfinance institutions,” MFIN’s chief executive Harsh Srivastava 

said. 

 

The report said in terms of regional distribution of GLP, East and North-East accounts for 40 per 

cent, South 28 per cent, North 10 per cent, West 14 per cent and Central contributes 7 per cent. 

 

The top 10 states constitute 82.7 per cent in terms of GLP. 

 

Tamil Nadu is the largest state followed by West Bengal and Bihar. 

 

Banks hold the largest share of the portfolio in micro-credit with a total loan outstanding of Rs 

80,570 crore, which is 40 per cent of the total micro-credit universe. 

 

NBFC-MFIs are the second largest provider of micro- credit with a loan amount outstanding of Rs 

62,960 crore, accounting for 31 per cent to total industry portfolio. 

 

Small Finance Banks (SFBs) have a total loan amount outstanding of Rs 34,829 crore with a total 

share of 17 per cent, NBFCs 11 per cent with a total loan outstanding of Rs 21,381 and other MFIs 

account for one per cent share in the microfinance universe. 

 

As on September 30, 2019, the on-balance sheet portfolio of 85 NBFC-MFIs was Rs 62,960 crore 

which is spread across 601 districts of 35 states and union territories grew around 17 per cent 

over the last fiscal. 



 

Of these 54 NBFC-MFIs members of MFIN received a debt funding of total Rs 9,443 crore during 

Q2 FY20, the report showed. 

 

MFIN is an industry association comprising 56 NBFC- MFIs and 35 associates including banks, SFBs 

and NBFCs. It is also the self-regulatory organization (SRO) for the regulated NBFC-MFI.(Only the 

headline and picture of this report may have been reworked by the Business Standard staff; the 

rest of the content is auto-generated from a syndicated feed.) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

Microfinance industry records a growth of 47.85% YoY in Gross Loan Portfolio 

Microfinance Institutions Network (MFIN), an RBI recognized self-regulatory organization and 

industry association of the microfinance industry in India, released its 31st issue of its Micrometer 

report for July-September 2019 i.e.Q2 FY20. 

MFIN Micrometer September 30, 2019 data reveals that the access to microfinance is rising at a 

healthy pace, nationally, and increasing number of small borrowers across the country are paying 

back their dues on time. This endorses the fact that Microfinance loans are increasingly seen by 

small borrowers as big economic facilitators, regulated and organized form of finance, over the 

unregulated forms of availing finance, as per Micrometer data. 

Over the last 2.5 years, beginning March 2017, which also marked the end of demonetisation 

period, an estimated 1.83 CR unique borrowers have been added, which is an average of 0.73 CR 

per year (CAGR of 16.87%). As on September 30, 2019, the microfinance industry serves 5.46 CR 

unique borrowers through 9.79 CR loan accounts. 

 

Harsh Srivastava, CEO, MFIN, said “It is heartening that in the last thirty months, an additional 

18.3 million women have taken microfinance loans.  This growth in unique borrowers is an 

endorsement of the unstinted trust that small borrowers have reposed on all RBI-regulated 

microfinance institutions. This is also seen in the strong track record of repayment that 

microfinance continues to demonstrate”. 
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The highlights of the Micrometer report for September 30, 2019 shows that the entire 

microfinance industry has witnessed a growth of 47.85% in Q2 FY 2019-20 over Q2 FY 2018-19 

with the total loan portfolio (GLP) at Rs. 2,01,724 CR as on 30th September 2019. As per 

Micrometer, the total number of microfinance loan accounts stood at 9.79 CR in Q2 FY 2019-20 

(as on 30th September 2019), as compared to 7.43 CR account in Q2 FY 2018-19. 

Banks hold the largest share of portfolio in micro-credit with total loan outstanding of Rs. 80,570 

CR, which is 40% of the total micro-credit universe. Non-Banking Financial Company-Micro 

Finance Institutions (NBFC-MFIs) are the second largest provider of micro-credit with a loan 

amount outstanding of Rs. 62,960 CR, accounting for 31% to total industry portfolio. Small 

Finance Banks (SFBs) have a total loan amount outstanding of Rs. 34,829 CR with total share of 

17%, NBFCs 11% with total loan outstanding of Rs. 21,381 and other MFIs account for 1.0% share 

in the microfinance universe. 

In terms of regional distribution of portfolio (GLP), East and North East accounts for 40%, South 

accounts for 28%, North holds 10%, West has a share of 14% and Central contributes 7%. The 

Top 10 states (based on universe data) constitute 82.7% in terms of GLP. Tamil Nadu is the largest 

state followed by West Bengal and Bihar. 

With respect to 56 NBFC-MFIs members of MFIN, the aggregate loan portfolio (GLP) of these 

members stands at Rs. 63,869 crores as on 30th September 2019. This represents a YoY growth 

of 46% as compared to 30th September 2018 and 13% in comparison to 30th June 2019.  Further, 

loan amount of Rs. 18,694 crores was disbursed in Q2 FY2019-20 through 0.68 crore accounts. 

The total loan accounts as on 30th September 2019 stood at 3.50 crores with a 34% YoY growth 

as compared to last year. 

The quality of the microfinance portfolio of NBFC MFIs which has remained quite healthy, has 

only further improved marginally over previous quarter as reflected by PAR >30 of 1.09% as on 

30 September 2019, in comparison to 1.12% as on 30 June 2019. 

This means rising number and volume of microfinance loans across the country are getting 

repaid, and on time. Only a miniscule 0.42 % of the overall loan portfolio is overdue by 90 days, 

i.e. where no payment has been made for 90 days. 

 

The on-balance sheet portfolio of 85 NBFC-MFIs as on September 30, 2019 was Rs. 62,960 CR 

which is spread across 601 districts of 35 states and union territories grew around 17% over the 

last financial year. Of these 54 NBFC-MFIs members of MFIN received a debt funding of total Rs. 

9,443 CR during Q2 FY 19-20, an increase of 55% in Q2 FY 18-19. As on 30th September 2019, 

NBFC-MFIs have total asset base of Rs. 61,855 CR. 



During the last 12 months, 3 NBFC-MFIs got elevated from small to medium category and 5 

moved from medium to large category. Additionally, around 9 new members have become a part 

of the NBFC—MFI cluster as MFIN Members. 

Based on Q2 FY 19-20 data available for 46 NBFC MFI Members, loan amount disbursed via 

cashless mode is 94% and 82% MFI members have reported more than 90% through cashless 

mode. 

The Asset Liability Management (ALM) analysis shows that all sizes of NBFC-MFIs are well placed 

in terms of ALM across various buckets. The borrowings of MFIs are of longer term while assets 

are of shorter-term and as a result, they have a comfortable gap as on 30th September 2019 to 

manage their obligations for the upcoming quarter and up to the next 12 months. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

Microfinance GLP jumps 48% to Rs 2 lakh cr in Sept quarter 

 

Microfinance industry's gross loan portfolio (GLP) grew by 47.85 per cent to Rs 2.01 lakh crore in 

the quarter ended September 30, 2019, compared to that of Rs 1.36 lakh crore in the year-ago 

quarter, says a report. In the second quarter ended September 2019, the total number of 

microfinance loan accounts were at 9.79 crore as compared to 7.43 crore account in the year-

ago period, according to a quarterly report by Microfinance Institutions Network (MFIN). 

 

Since March 2017, which also marked the end of demonetisation period, an estimated 1.83 crore 

unique borrowers have been added, which is an average of 0.73 crore per year (CAGR of 16.87 

per cent). "In the last thirty months, an additional 18.3 million women have taken microfinance 

loans. This growth in unique borrowers is an endorsement of the unstinted trust that small 

borrowers have reposed on all RBI-regulated microfinance institutions," MFIN's chief executive 

Harsh Srivastava said. 

 

The report said in terms of regional distribution of GLP, East and North-East accounts for 40 per 

cent, South 28 per cent, North 10 per cent, West 14 per cent and Central contributes 7 per cent. 

The top 10 states constitute 82.7 per cent in terms of GLP. 

Website Devdiscourse.com 

Edition Online 

Date 25th November, 2019 

Link https://www.devdiscourse.com/article/business/757708-microfinance-glp-jumps-48-to-
rs-2-lakh-cr-in-sept-quarter 

https://www.devdiscourse.com/article/business/757708-microfinance-glp-jumps-48-to-rs-2-lakh-cr-in-sept-quarter
https://www.devdiscourse.com/article/business/757708-microfinance-glp-jumps-48-to-rs-2-lakh-cr-in-sept-quarter


 

Tamil Nadu is the largest state followed by West Bengal and Bihar. Banks hold the largest share 

of the portfolio in micro-credit with a total loan outstanding of Rs 80,570 crore, which is 40 per 

cent of the total micro-credit universe. 

 

NBFC-MFIs are the second largest provider of micro- credit with a loan amount outstanding of Rs 

62,960 crore, accounting for 31 per cent to total industry portfolio. Small Finance Banks (SFBs) 

have a total loan amount outstanding of Rs 34,829 crore with a total share of 17 per cent, NBFCs 

11 per cent with a total loan outstanding of Rs 21,381 and other MFIs account for one per cent 

share in the microfinance universe. 

As on September 30, 2019, the on-balance sheet portfolio of 85 NBFC-MFIs was Rs 62,960 crore 

which is spread across 601 districts of 35 states and union territories grew around 17 per cent 

over the last fiscal. Of these 54 NBFC-MFIs members of MFIN received a debt funding of total Rs 

9,443 crore during Q2 FY20, the report showed. 

MFIN is an industry association comprising 56 NBFC- MFIs and 35 associates including banks, SFBs 

and NBFCs. It is also the self-regulatory organization (SRO) for the regulated NBFC-MFI.. 

 

 

 

 

 

 

 

 

 



 

 

Microfinance GLP jumps 48% to Rs 2 lakh cr in Sept quarter 

In the second quarter ended September 2019, the total number of microfinance loan accounts 

were at 9.79 crore as compared to 7.43 crore account in the year-ago period, according to a 

quarterly report by Microfinance Institutions Network (MFIN). Since March 2017, an estimated 

1.83 crore unique borrowers have been added, which is an average of 0.73 crore per year. 
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