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Media Coverage Index

S. No. Publication Name Media
Arohan SFB: Transforming lives in Odisha through entrepreneurship
1. Orissa Express Print
2. Suryaprava Print
3. Hiranchal Print
4 Amruta Duniya Print
5. Darsanna Print
6. Sanchar Print
7. Manthan Print
8. Mallhare Print
9. Kalinga Mail Print
10. Indian Era Print
ESAF SFB helps in transforming lives in Madhya Pradesh
1. Dainik Jagran Print
2. Haribhoomi Print
3. Raj Express Print
4 Dainik Naidunia Print
5. Dabang Dunia Print
6. Swadesh Print
7. Yug Pradesh Print
8. Central Chronicle Print
9. Samay Jagat Print
10. Sandhya Prakash Print
11. Vinay Ujala Print

Satin Creditcare : Transforming lives through microfinance




1. Samyukta Karnataka Print
2. Kolarvani Print
3. SanjePrabha Print
4 Kolar Prabha Print
5. Suvarna Times Print
6. Bharat Sarthi Print
7. Udayakala Print
8. Emunjane Print
9. Kolar Patrike Print
10. Kolar Kirana Print
11. Vasthavika Vani Print

Press Release: MFIN appeals 12.3 lakh women microfinance borrowers in Assam to
maintain good credit history

1. Asom Aditya Print
2. Dainik Batori Kakot Print
3. The Hills Times Print
4 The Meghalaya Guardian Print
5. The North East Times Print
6. The Assam Post Print
7. Niyamiya Brata Print
8. The Assam Rising Print

Harun R Khan, former Deputy Governor, RBI to Chair the Steering Committee of the Code
for Responsible Lending (CRL) in Micro-credit

1. The Hindu Business Line Print
2. The Financial Express Print
3. The Indian Express Print
4, Asian Age Print
5. Millennium Post Print
6. Telegraph Print
7. Deccan Chronicle Print
8. Prabhat Khabar Print




9. Bartaman Print
10. The Economic Times Online
11. The Economic Times Online
12, Hindu Business Line Online
13. Hindu Business Line Online
14. Business Standard Online
15. The Hindu Online
16. MSN Online
17. Yahoo Online
18. Money Control Online
19. Tribune India Online
20. New Indian Express Online
21. Deccan Herald Online
22. Millennium Post Online
23. The Week Online
24, Money Control Online
25. Asiavelle news Online
26. Indiaeducation diary Online
27. Punekar news Online
28. Apn News Online
29. Mumbainews Express Online
30. Blog Madguy Online
31. Hotnews Express Online

Press Release: Microfinance industry records a growth of 47.85% YoY in Gross Loan
Portfolio (GLP): MFIN Micrometer

1. The Economic Times Print
2. Business Standard Print
3. The Hindu Business Line Print
4, The Hindu Print
5. The Indian Express Print




6. Telegraph Print

7. The Statesman Print

8. Trinity Mirror Print

9. DT Next Print

10. Hans India Print

11. Telangana Today Print

12. The Political and Business Daily Print

13. News Today Print

14. Morning India Print

15. Dainik Jagran Print

16. Nav Bharat Print

17. Divya Bhaskar Print

18. Loksatta Print

19. Punya Nagari Print

20. Eenadu Print

21. Andhra Jyothi Print

22. Virat Vaibhav Print

23. Shivner Print

24, Indusanje Print

25. Sanjesamaya Print

26. Economic Times Online
27. Auto Economic Times Online
28. Mint

29. Business Standard Online
30. Smart-Investor

31. The Hindu Business Line Online




32. The Hindu Online
33. Bloomberg Quint Online
34. Yahoo Online
35. Telangana Today Online
36. India Financenews Online
37. EleTimes Online
38. Devdiscourse Online
39. 50 Wire Online
40. Top Portal News Online
41. NewsToday Net Online
42, International News and Views Online
43, India Showbiz Online
44, 24*7 Taaza samachar Online
45, Shubhjita Online



https://www.bloombergquint.com/economy-finance/microfinance-glp-jumps-48-to-rs-2-lakh-cr-in-sept-quarter
https://in.finance.yahoo.com/news/microfinance-glp-jumps-48-rs-122239676.html
https://telanganatoday.com/microfinance-industry-grew-48-per-cent-in-q2
https://www.indiafinancenews.com/microfinance-industrys-gross-loan-portfolio-jumps-48-to-rs-2-trn-in-q2/
https://www.eletimes.com/microfinance-industry-records-a-growth-of-47-85-yoy-in-gross-loan-portfolio
https://www.devdiscourse.com/article/business/757708-microfinance-glp-jumps-48-to-rs-2-lakh-cr-in-sept-quarter
https://50wire.com/id/194100635903/Microfinance-GLP-jumps-48-to-Rs-2-lakh-cr-in-Sept-quarter
https://topportalnews.wordpress.com/2019/11/25/microfinance-industry-records-a-growth-of-47-85/
https://newstodaynet.com/index.php/2019/11/26/microfinance-institutions-network-releases-q2fy20-report/
https://www.internationalnewsandviews.com/microfinance-industry-records-a-growth-of-47-85-yoy/
http://www.indianshowbiz.com/?p=198401#more-198401
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Arohan SFB:Transforming lives in
Odisha through entrepreneurship

Bhubaneshwar 3
Prabbasini Sahu is a
resident of Ganjam district,
a small village in Odisha.
Her story portrays a life
transforming experience
of becoming a dignified
individur' in her family as
well as in the village.
Prabhasini’s family of 4,
includes her husband and
two children who were
struggling with a poor
financial condition. The
income contribution from
her husband was limited
to suffice the basic
requirements of her
family.

Prabhasini always had
the zeal to start some
business of her own in
order to become
financially independent
but due to the lack of any
savings, she was unable
to initiate any sort of

business. Despite all odds,
she did not lose hope and
was determined to
support her family.

To supplement her
family's income,
Prabhasinitook her first
loan of Rs.20,000 from
Arohan Financial
Services where she was
already a customer.After
receiving her first loan
amount, Prabhasini’s life
undertook a
transformation. She
utilized her loan in
establishing a small
grocery shop at her
house. With her consistent
efforts,her business
started gaining popularity
and her monetary
conditionimproved
gradually with which she
was not only able to fund
her children’s education
but also supported her

husband in the household
expenditures.

Her good credit profile
made her eligible for
ahigher loan amount of
Rs. 40,000. From her
second loan cycle,
Prabhasini was able to
add more products to her
shop which further
increased her sales and
her family's income
considerably.

Prabhasini is very
grateful to Arohan
Financial services for their
support, Having
benefitted from the timely
intervention by Arohan
Financial  services,
Prabhasini  actively
advocates and educates
her neighbours about the
value of being self-
employed and being an
equal bread-eamer to the
family.
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ESAF SEB helps in transforming

lives in Madhya Pradesh

Tikari, (Betul)

Madhya Pradesh, November 11,
2019 : Microfinance is a mode for
providing a promising future to
the likes of Laxmibai Dolekar b
making them financially secured.
Born with a physical deformity in
the eye in a poor household of a
village called Tikari near Betul in
Madhya Pradesh, Laxmibai had a
very difficult childhood. Above all,
she was married to a guy from a
nearby village at an early age of 12
years.

Even after marriage, her life had
no happiness as her husband
taunted her for her looks thus con-
stantly reminding her of her visual
defect. Just after 6 months of her
married life, her husband left her
with her parents and brother for
good. The neighbours sympa-
thized with her parents on her
misfortune which further dis-
turbed her.

With shattered dreams and a
troubled mind, Laxmibai contin-
ued to stay with her maternal side
of the family but being a woman of
high self-respect, she did not want
to become a burden on them. Pro-
ficientin the art of basket weaving,
Laxmibai thought of earning a liv-
ing out of her talent and as the say-
ing goes ‘where there is a will,
there is a way’, Laxmibai became
aware of ESAF SFB and it financial
services.

She joined the self-help group
of ESAF SFB and availed her first
income generation loan (IGL)
amount of Rs. 7000 in 2009 with
which she purchased bamboo as
raw material and quickly made
baskets, flower vases etc. out of it.
Soon, she started making more
value added products using the
same raw material and her prod-
ucts were easily sold out in the
market.
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Press Release:

MFIN appeals 12.3 lakh women microfinance borrowers in
Assam to maintain good credit history
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MFIN appeals women
microfinance borrowers to
maintain good credit history

HT Burcay _
GUWAHATIL, Nov 12: MFIN,
the industry association and the
RBI recognized Self-Regulatory
Organisation for the NBFC MFls
in the country on Tuesday, ap-
pealed to the existing 12.3 Lakh
microfinance borrowers in Assam
to mamtain a good credit history
with the Credit Burcaus

Speaking on the role of Micro-
finance, Harsh Shnivastava, CEO
MFIN, said, “Microfinance
originated as there existed a large
population of India which was un-
banked and unserved
Owing to the vasiness of the
country and the inability to pro-
vide low income houscholds
credit, the Govermnment of Indian
recognized Microfinance as an
tmportant tool in ensuning finan-
clal inclusion
Microfinance Institutions
called NBFC-MFls, need to regis-
ter with the Reserve Bank of India
(RBI) 1o be able to provide micro-

finance. Stnctly regulated, these
mstitutions follow the RBI pre-
scibed guidelines and policies for
lending and are monitored at three
different levels - company, SRO
and RBI. Morcover, their rate of
interest is also regulated by the
RBL™ Notably, Microfinance in-
stitulions operate using the estab-
lished Joint Lending Model which
allows the women 1o source group
loans, which provides them the
comfort of each other which shar.
ing the loan hability

The nstitutions provide the
women small loans with casy re-
payment options. The women do
not need to provide any collateral
to access credit.  These instity-
tons provide them with a loan
card which makes it casier for
them to track their loans and re-
payments

Loan repayment can be weekly,
forthrightly and monthly and
slowly bit by bit, the women bor-
rower is able to repay her loan
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MFIN appeals 12.3 lakh women
microfinance borrowers in Assam to
maintain good credit history

Guwahati, Nov 13 MIIN,
the ndustry associution
and the RBI recognized
Self-Regulutoey Organiz

tion for the NBEFC MFLs i
the ¢ountry today, ap-
pealed 1w ihe existing 123
Eakh microfinanee boevow-
ers bn Assam o maintain 2
gouxd credit history with the
Credit Burcaus. Speaking
on the rule of Microfinance.
Harsh Shrivastava, €'HO -
MFIN. sud, “Microfinumce
origimated as there existed
a barge population of Tadia
which was anbanked und
unservest, Owing to the
vastiness of the country
and the inability 1o provide

low income households
credit, the Government of
Indian recognized
Microlinance ax un bnpos-
ot tool in ensuring finan

cial inctusion, Microfinance
Iistitutions catled NBEC

METs. veed o register with
the Reserve Bank of India
(BB 10 be able o pre
microfinunce, Swictly regu
luted, these nstiutions fol
low the RBI preseribed
guidelives and policies for
lending and are monitored
at thiee different levels —
company, SRO and RBI

Maoreover, their rate of in

terest o alvo regulated by
the RBL™ This has now en

abled the poor 1 secess
credit in a more arganized
manner compared 1o their
dependency on money

lenders in the absence of
tonual credit. Macreftnance
Inklitutions operate wing
the established Joant Lend

ing Masdel which allows
3¢ WOMCT B SOUECE ZrOup
loans, which provades them
the comfort of each other
which shusing the loan U

ability. The institutions
peovide the women sinall
louns with easy repayment
options: The women do not

pead to provide any colla
erul W aecess credit. These
mnstittions provide them
with o loan cand which
makes it exsier for them o
wruck thear loans and vepay
LICTE
Loan repayment can he
weekly, forthrighidy and
monthly and siowly bit by
bt thse women borrower i
able o repay her loan, Mr
Shrivastava futher added
In Assum. there ure as
many as 12.3 lakly women
borrowers who invested
this money in various
tracker. While some opened
vegeluble shops. some
bought rickshaws o run o
Joomns to further sl weav-
mg business, We feel
proud that  through
Microlinunee. not only are
these women able 10 gen
erzle moee woome bul they
are, in twrn, able to provide
emplovment o others.
Hence it is very important
that wommen whe are cur-
renitly avaaling loans tollow
a eredit discipline and re-
pay the institutions on Lime
to epsure that their records
with thse Creshit Burean are
unsearred and future
cess o eredit zuannteed,

o
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Guwahati, Nov 14: MFIN, the industry
association and the RBI recognized Self-
Regulatory Organization for the NBFC
MFIs in the country, appealed to the
existing 12.3 Lakh microfinance borrowers
in Assam to maintam a good credit history
with the Credit Bureaus. Speaking on the
role of Microfinance, Harsh Shrivastava,
CEO « MFIN, said, "Microfinance onginated
as there existed a lurge population of India
which was unbanked and unserved. Owing
to the vastness of the country and the
inability to provide low income
households credit, the Government of
Indian recognized Microfinance as an
important tool in ensuring financial
inclusion. Microfinance Institutions called
NBFC-MFIs, need to register with the
Reserve Bank of India (RBI) to be able to
provide microfinance. Strictly regulated,
these institutions follow the RBI
prescribed guidelines and policies for
lending and are monitored at three different
levels - company, SRO and RBI. Moreover,
their rate of inmerest is also regulated by
the RBIL." This has now enabled the poor
to access credit in a more organized
manner compared to their dependency on
moneylenders i the absence of formal

MFIN appeals 12.3 lakh women
microfinance borrowers in Assam
to maintain good credit history

credit. Microfinance institutions operate
using the established Joint Lending Model
which allows the women (o source group
loans, which provides them the comfort of
each other which shaning the loan liability

The mstitutions provide the women small
loans with easy repayment options. The
women do not need to provide any
collateral to access credit. These
mstitutions provide them with a loan card
which makes it easier for them to track their
loans and repayments Loan repayment
can be weekly, forthrightly and monthly

and slowly bit by bit, the women borrower
is able to repay her loan. Mr Shrivastava
further added, "In Assam, there are as
many as 12.3 lakh women borrowers who
invested this money in various trades

While some opened vegetable shops, some
bought nekshaws to run or looms to further
their weaving business,
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Coverage Report:

Harun R Khan, former Deputy Governor, RBI to Chair the Steering Committee of
the Code for Responsible Lending (CRL) in Micro-credit
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CODE FOR RESPONSIBLE LENDING

Harun Khan to head
steering committee

OURBUREAU

New Delhi, November 28

Harun R Khan, former Deputy
Governorof the Reserve Bank of
India (RBI), will be the first
Chairman of the steering com-
mittee of the Code for Respons-
ible Lending (CRL) for microfin-
ance industry.

Microfinance  Institutions
Network (MFIN) and Sa-Dhan
had, in September 2019,
launched CRL in microcredit,
bringing diverse entities such
as banks, small finance banks,
NBFC-MFIsand NBFCs to volun-
tarily agree on adhering to the
standards of customer protec-
tion, including addressing
over-leveraging.

Nearly 100 lenders have, till

date, signed the CRL, account-
ing for two-third of the micro-
credit industry. To administer
the CRL and get all microfin-
ance players to conform to the
same standards and ensure
there is no overlending to the
same borrower, MFIN had
soughttoset upa steering com-
mittee.

Besides Khan as Chairman,
the members of the steering
committee  are:  Srinivas
Bonam, Indusind Bank; Govind
Singh, Utkarsh Small Finance
Bank; Sonia Krishnankutty, L&T
Finance; Manoj Kumar Nam-
biar, Arohan Financial Services;
Murali Srinivas, Smile Microfin-
ance; Harsh Shrivastava, MFIN;
and P Satish, Sa-Dhan.




Portal

The Financial Express

Edition

All Edition

Date

30t November, 2019

Page No.

10

Former RBI deputy
guv appointed
MFI panel chief

FORMER DEPUTY GOVERNOR of the
Reserve Bank of India (RBI), HR Khan,
has been appointed the first
chairman of the steering commiittee
of the Code for Lending
(CRL) in micro-credit."lam excited to
be part of this initiative of MFIN and
Sa—Dhan.lnronjyo: believe in the

importance of promoting
finance to protect the interests of
underserved and unserved
borrowers," Khan said.




Portal

The Indian Express

Edition New Delhi, Kolkata
Date 30t November, 2019
Page No. 16

HR Khan
named MFI

panel chairman

Kolkata: Former RBI deputy
governor HRKhanhasbeen
appointed the firstchairman
of the steering committee of
the Code for Responsible
Lending in micro-credit. PTI
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Microcredit

CALCUTTA: Former RBI
deputy governor H. R.
Khan has been appointed
as the first chairman of the |
steering committee of the
Code for Responsible Lend-
ing in micro-credit. r1
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RBI ex-deputy
overnor Khan to
ead MFI panel

Former deputy governor of the
Reserve Bank of India H R Khan
has been appointed as the first
chairman of the steering com-
mittee of the Code for
Responsible Lending (CRL) in
micro-credit. The CRL Is a self-
regulatory step for the micro-
credit industry, making diverse
entities like banks, NBFC-MFls
and NBFCs adhere to standards
of customer protection, am
MFIN statement said.
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RBI ex-deputy
governor Khan to
head MFI panel

Former deputy governor of the
Reserve Bank of India H R Khan
has been appointed as the first
chairman of the steering com-
mittee of the Code for
Responsible Lending (CRL) in
micro-credit. The CRL is a self-
regulatory step for the micro-
credit industry, making diverse
entities like banks, NBFC-MFls
and NBFCs adhere to standards
of customer protection, am
MFIN statement said.
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FormerRBldepuly

governor appointed
as chairman of

MFIW

WKO of dnnpme

“of India (RBI), H R Khan has

been as the first chair-
the steering committee

volCm.!nmlaa-aedh.
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HR Khan to take charge of microfinance
code from December

Ey Admack Rey. ET Sureau | Nov 25, 2015, CEOSPM IST n
00000 LT

KOLKATA: Reserve Bank of india's former
deputy govemor HR Khan will take charge
as the first chairman of the steering
committee of Code for Responsible Lending
(CRL) in microfinance on December 1, a
person familiar with the development said.

MFIN wanted a heavyweight for this CRL
project, which is a self-regulatory step fora
diverse set of lenders engaged in
microfinance such as banks, small finance
banks. non-banking financial companies
(NBFC), NBFC-MFIs and not-for-profit firms.

So far, 97 entities have signed the code
which has proposed to cap the total indebtedness of a borrower to Rs 1 Iskh and bar more
than three lenders offering loans to a singie borrower

HR Khan to take charge of microfinance code from December MFIN wanted a heavyweight for
this CRL project, which is a self-regulatory step for a diverse set of lenders engaged in
microfinance such as banks, small finance banks, non-banking financial companies (NBFC), NBFC-
MFls and not-for-profit firms.

So far, 97 entities have signed the code which has proposed to cap the total indebtedness of a
borrower to Rs 1 lakh and bar more than three lenders offering loans to a single borrower.
KOLKATA: Reserve Bank of India's former deputy governor HR Khan will take charge as the first
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chairman of the steering committee of Code for Responsible Lending (CRL) in microfinance on
December 1, a person familiar with the development said. MFIN wanted a heavyweight for this
CRL project, which is a self-regulatory step for a diverse set of lenders engaged in microfinance
such as banks, small finance banks, non-banking financial companies (NBFC), NBFC-MFls and not-
for-profit firms. So far, 97 entities have signed the code which has proposed to cap the total
indebtedness of a borrower to Rs 1 lakh and bar more than three lenders offering loans to a single
borrower.
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Harun R Khan to head panel on Code
for Responsible Lending

Our Bursau | New Delhi | Updates on November 28, 2019 | Published on Novembsr 28, 2017

Harun R Khan, former Deputy Governer of the
Reserve Bank of India (RBI), will be the first Chair
of the Steering Committee of the Code for
Responsible Lending (CRL) for micro-finance
industry.

Microfinance Instituticns Network (MFIN) and
Sa-Dhan had in September 2019 launched CRL in
micro-credit, bringing diverse entities like banks,
small finance banks, NBFC-MFIs and NBFCs to
voluntarily agree on adhering with standards of
customer protection including addressing over-
leveraging.

Nearly 100 lenders have till date signed the CRL,
accounting for two-third of the micro-credit
industry.

To administer the CRL and get 2ll microfinance
players to conform to the same standards and
ensure there is no overlending to the same
borrower, MFIN had sought to set up a Steering

| o~ ey oy | Commictee

Harun R Khan to head panel on Code for Responsible Lending

Harun R Khan, former Deputy Governor of the Reserve Bank of India (RBI), will be the first Chair
g Committee of the Code for Responsible Lending (CRL) for micro-finance industry.

of the Steerin

Microfinance
micro-credit,

leveraging.

Institutions Network (MFIN) and Sa-Dhan had in September 2019 launched CRL in
bringing diverse entities like banks, small finance banks, NBFC-MFIs and NBFCs to
voluntarily agree on adhering with standards of customer protection including addressing over-
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Nearly 100 lenders have till date signed the CRL, accounting for two-third of the micro-credit
industry.

To administer the CRL and get all microfinance players to conform to the same standards and
ensure there is no overlending to the same borrower, MFIN had sought to set up a Steering
Committee.

Besides H.R.Khan as its Chairman, the Steering Committee comprised of Srinivas Bonam -
Indusind Bank, Govind Singh - Utkarsh Small Finance Bank, Sonia Krishnankutty - L & T Finance,
Manoj Kumar Nambiar - Arohan Financial Services, Murali Srinivas - Smile Microfinance, Harsh
Shrivastava - MFIN and P Satish - Sa-Dhan as members.

Commenting on his role as Chairman of CRL, Harun R Khan said: "I am excited to be part of this
initiative of MFIN and Sa-Dhan. It is important to promote responsible financing to protect the
interests of underserved and unserved borrowers. This is becoming increasingly important as
more and more first generation and women borrowers take microfinance loans. This way of
bringing together all microfinance lenders—banks, SFBs, MFIs and NBFCs, on a common platform
is unique. | look forward to contributing to this.”

Khan had joined the Reserve Bank of India in 1978 working his way up ranks and in diverse areas.
He became the Principal of RBI's College of Agricultural Banking (CAB) at Pune before being
appointed as the Regional Director of RBI in the capital. Between 2007 and 2008, he was the
Director at various Public Sector Banks, NABARD and NHB.

He became the Executive Director of RBI in 2007 before assuming the title of Deputy Governor
in 2011. Khan was also the Chairman of the RBI Internal Group on Rural Credit and Microfinance,
which was popularly known as the Khan Committee.

Based on the recommendations of the Khan Committee, RBI prepared guidelines for expansion
of the banking outreach through the Business Facilitator and Business Correspondent models,
which revolutionized the spread of financial inclusion in India.
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Former RBI deputy governor appointed as
chairman of MFI panel
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KOLKATA: Former deputy governor of the
Reserve Bank of India (RBI), H R Khan has
been appointed as the first chairman of the
steering committee of the Code for
Responsible Lending (CRL) in micro-credit.
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The CRL is a self-regulatory step for the
micro-credit industry making diverse entities
like banks, NBFC-MFls and NBFCs adhere
to standards of customer protection, a
statement by Micro-finance Institutions

Network (MFIN) said.

CRL was launched in September by MFIN and Sa-Dhan, an RBl-recognised association of
MFls, along with Finance Industry Development Council, an association of NBFCs.

Former RBI deputy governor appointed as chairman of MFI panel

Shrivastava of MFIN, P Satish of Sa-Dhan, Srinivas Bonam of Indusind Bank and Sonia
Krishnankutty of L&T Finance among others.

Former deputy governor of the Reserve Bank of India (RBI), H R Khan has been appointed as the
first chairman of the steering committee of the Code for Responsible Lending (CRL) in micro-
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credit. The CRL is a self-regulatory step for the micro-credit industry making diverse entities like
banks, NBFC-MFIs and NBFCs adhere to standards of customer protection, a statement by Micro-
finance Institutions Network (MFIN) said. CRL was launched in September by MFIN and Sa-Dhan,
an RBI-recognised association of MFIs, along with Finance Industry Development Council, an
association of NBFCs.

"I'am excited to be part of this initiative of MFIN and Sa-Dhan. | strongly believe in the importance
of promoting responsible finance to protect the interests of underserved and unserved
borrowers," Khan said.

The CRL was envisaged to be guided and supervised by a steering committee representing banks,
SFBs, NBFC-MFIs, NBFCs and industry associations under an eminent independent chair.
Members of the steering committee include Harsh Shrivastava of MFIN, P Satish of Sa-Dhan,
Srinivas Bonam of Indusind BankNSE -2.34 % and Sonia Krishnankutty of L&T Finance among
others, the statement added.
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Former RBI deputy governor H R Khan to head micro-finance panel

CRL was launched in September by MFIN and Sa-Dhan, an RBI-recognised association of MFls,
along with Finance Industry Development Council, an association of NBFCs
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Former deputy governor of the Reserve Bank of India (RBI), H R Khan has been appointed as the
first chairman of the steering committee of the Code for Responsible Lending (CRL) in micro-
credit.

The CRL is a self-regulatory step for the micro-credit industry making diverse entities like banks,
NBFC-MFIs and NBFCs adhere to standards of customer protection, a statement by Micro-finance
Institutions Network (MFIN) said.

CRL was launched in September by MFIN and Sa-Dhan, an RBI-recognised association of MFls,
along with Finance Industry Development Council, an association of NBFCs.

"I'am excited to be part of this initiative of MFIN and Sa-Dhan. | strongly believe in the importance
of promoting responsible finance to protect the interests of underserved and unserved
borrowers," Khan said.

The CRL was envisaged to be guided and supervised by a steering committee representing banks,
SFBs, NBFC-MFIs, NBFCs and industry associations under an eminent independent chair.
Members of the steering committee include Harsh Shrivastava of MFIN, P Satish of Sa-Dhan,
Srinivas Bonam of Indusind Bank and Sonia Krishnankutty of L&T Finance among others, the
statement added.
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Former RBI deputy governor becomes
chairman of micro- ﬁnance panel
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Former deputy governer of the Reserve Bank of
India (RBI}, H R Khan has been appointed as the
first chairman of the steering committee of the
Code for Responsible Lending (CRL) in micro-
credit.

The CRL is a self-regulatory step for the micre-
credit industry making diverse entities like banks,
NBFC-MFIs and NBFCs adhere to standards of
customer protection, a statement by Micro-
finance Institutions Network (MFIN) said.

CRL was launched in September by MFIN and Sa-
Dhan, an RBI-recognised association of MFIs,
zlong with Financ qdutr Development
Council, an association of NBFCs

1 am excited to be part of this initiative of MFIN
and Sa-Dhan. I strongly believe in the importance
of promoting responsible finance to protect the
interests of undz:serc-_—d and unserved
borrowers,” Khan said.

Former RBI deputy governor becomes chairman of micro-finance panel

Former deputy governor of the Reserve Bank of India (RBI), H R Khan has been appointed as the
first chairman of the steering committee of the Code for Responsible Lending (CRL) in micro-

credit.

The CRL is a self-regulatory step for the micro-credit industry making diverse entities like banks,
NBFC-MFIs and NBFCs adhere to standards of customer protection, a statement by Micro-finance

Institutions Network (MFIN) said.

CRL was launched in September by MFIN and Sa-Dhan, an RBI-recognised association of MFIs,

along with Finance Industry Development Council, an association of NBFCs.
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“l am excited to be part of this initiative of MFIN and Sa-Dhan. | strongly believe in the importance
of promoting responsible finance to protect the interests of underserved and unserved
borrowers,” Khan said.

The CRL was envisaged to be guided and supervised by a steering committee representing banks,
SFBs, NBFC-MFls, NBFCs and industry associations under an eminent independent chair.

Members of the steering committee include Harsh Shrivastava of MFIN, P Satish of Sa-Dhan,
Srinivas Bonam of Indusind Bank and Sonia Krishnankutty of L&T Finance among others, the
statement added.
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The CRL is a self-regulatory step for the micro-credit industry making
diverse entities like banks, NEFC-MFls and NBFCs adhere to standards of
customer protection.

Former deputy governor of the Reserve Bank of India (REI), H.R. Khan has been
appointed as the first chairman of the steering committee of the Code for
Responsible Lending (CRL) in micre-credit.

The CRL is 2 self-regulatory step for the micro-credit industry making diverse
entities like banks, NBFC-MFIs and NBFCs adhere to standards of customer
protection, a statement by Micro-finance Institutions Network (MFIN) said.

CRL was launched in September by MFIN and 5a-Dhan, an REI-recognised
association of MFls, along with Finance Industry Development Council, an
assodation of NBFCs.

Former RBI deputy governor appointed as chairman of microfinance panel

The CRL is a self-regulatory step for the micro-credit industry making diverse entities like banks,

NBFC-MFIs and NBFCs adhere to standards of customer protection.

Former deputy governor of the Reserve Bank of India (RBI), H.R. Khan has been appointed as the
first chairman of the steering committee of the Code for Responsible Lending (CRL) in micro-

credit.

The CRL is a self-regulatory step for the micro-credit industry making diverse entities like banks,
NBFC-MFIs and NBFCs adhere to standards of customer protection, a statement by Micro-finance

Institutions Network (MFIN) said.

CRL was launched in September by MFIN and Sa-Dhan, an RBI-recognised association of MFIs,

along with Finance Industry Development Council, an association of NBFCs.

“l am excited to be part of this initiative of MFIN and Sa-Dhan. | strongly believe in the importance
of promoting responsible finance to protect the interests of underserved and unserved

borrowers,” Khan said.
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The CRL was envisaged to be guided and supervised by a steering committee representing banks,
SFBs, NBFC-MFIs, NBFCs and industry associations under an eminent independent chair.

Members of the steering committee include Harsh Shrivastava of MFIN, P. Satish of Sa-Dhan,

Srinivas Bonam of Indusind Bank and Sonia Krishnankutty of L&T Finance among others, the
statement added.
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Lending (CRL) in micro-credit.

Former RBI deputy governor appointed chairman of MFI panel

The CRL is a self-regulatory step for the micro-credit industry making diverse entities like banks,
NBFC-MFIs and NBFCs adhere to standards of customer protection, a statement by Micro-

finance Institutions Network (MFIN) said.

Former deputy governor of the Reserve Bank of India (RBI), HR Khan, has been appointed the
first chairman of the steering committee of the Code for Responsible Lending (CRL) in micro-

credit.

The CRL is a self-regulatory step for the micro-credit industry making diverse entities like banks,
NBFC-MFIs and NBFCs adhere to standards of customer protection, a statement by Micro-finance

Institutions Network (MFIN) said.
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CRL was launched in September by MFIN and Sa-Dhan, an RBI-recognised association of MFIs,
along with Finance Industry Development Council, an association of NBFCs.

“l am excited to be part of this initiative of MFIN and Sa-Dhan. | strongly believe in the importance
of promoting responsible finance to protect the interests of underserved and unserved
borrowers,” Khan said.

The CRL was envisaged to be guided and supervised by a steering committee representing banks,
SFBs, NBFC-MFIs, NBFCs and industry associations under an eminent independent chair.
Members of the steering committee include Harsh Shrivastava of MFIN, P Satish of Sa-Dhan,
Srinivas Bonam of Indusind Bank and Sonia Krishnankutty of L&T Finance, among others, the
statement added.
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Former RBI deputy governar

HR Kkan (File Phota| PTI)

By PTI
KOLKAtA: Former deputy governor of the Reserve Bank of India (RBI). HR Khan has been
appointed as the first chairman of the steering committee of the Code for Responsible Lending
(CRL) in micro-credit.

Former RBI deputy governor HR Khan appointed as chairman of Micro-finance Institutions
panel

The Code for Responsible Lending is a self-regulatory step for the micro-credit industry making
diverse entities like banks, NBFC-MFIs and NBFCs adhere to standards of customer protection.

Harun Rashid Khan, HR KhanFormer RBI deputy governor HR Khan (File Photo| PTI)By PTI
KOLKAtA: Former deputy governor of the Reserve Bank of India (RBI), HR Khan has been
appointed as the first chairman of the steering committee of the Code for Responsible Lending
(CRL) in micro-credit.
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The CRL is a self-regulatory step for the micro-credit industry making diverse entities like banks,
NBFC-MFIs and NBFCs adhere to standards of customer protection, a statement by Micro-finance
Institutions Network (MFIN) said.

CRL was launched in September by MFIN and Sa-Dhan, an RBI-recognised association of MFls,
along with Finance Industry Development Council, an association of NBFCs. "l am excited to be
part of this initiative of MFIN and Sa-Dhan. | strongly believe in the importance of promoting
responsible finance to protect the interests of underserved and unserved borrowers," Khan said.

The CRL was envisaged to be guided and supervised by a steering committee representing banks,
SFBs, NBFC-MFIs, NBFCs and industry associations under an eminent independent chair.
Members of the steering committee include Harsh Shrivastava of MFIN, P Satish of Sa-Dhan,
Srinivas Bonam of Indusind Bank and Sonia Krishnankutty of L&T Finance among others, the
statement added.

Stay up to date on all the latest Business news with The New Indian Express App. Download
now(Get the news that matters from New Indian Express on WhatsApp. Click this link and hit
'Click to Subscribe'. Follow the instructions after that.)
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Former deputy governor of the Reserve Bank of India (RBI), H R Khan has been appointed as the first
chairman of the steering committee of the Code for Responsible Lending (CRL) in micro-credit. = =

Ex RBI dep governor appointed as chairman of MFI panel

CRL was launched in September by MFIN and Sa-Dhan, an RBI-recognised association of MFIs,

along with Finance Industry Development Council, an association of NBFCs

Former deputy governor of the Reserve Bank of India (RBI), H R Khan has been appointed as the
first chairman of the steering committee of the Code for Responsible Lending (CRL) in micro-
credit. The CRL is a self-regulatory step for the micro-credit industry making diverse entities like

banks, NBFC-MFIs and NBFCs adhere to standards of customer protection, a statement by Micro-

finance Institutions Network (MFIN) said.

CRL was launched in September by MFIN and Sa-Dhan, an RBI-recognised association of MFIs,
along with Finance Industry Development Council, an association of NBFCs. "l am excited to be
part of this initiative of MFIN and Sa-Dhan. | strongly believe in the importance of promoting
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responsible finance to protect the interests of underserved and unserved borrowers," Khan said.
The CRL was envisaged to be guided and supervised by a steering committee representing banks,
SFBs, NBFC-MFIs, NBFCs and industry associations under an eminent independent chair.
Members of the steering committee include Harsh Shrivastava of MFIN, P Satish of Sa-Dhan,
Srinivas Bonam of Indusind Bank and Sonia Krishnankutty of L&T Finance among others, the

statement added.
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Former RBI deputy governor appointed as chairman of MFI panel

Former deputy governor of the Reserve Bank of India (RBI), H R Khan has been appointed as the
first chairman of the steering committee of the Code for Responsible Lending (CRL) in micro-
credit. The CRL is a self-regulatory step for the micro-credit industry making diverse entities like
banks, NBFC-MFIs and NBFCs adhere to standards of customer protection, a statement by Micro-
finance Institutions Network (MFIN) said.

CRL was launched in September by MFIN and Sa-Dhan, an RBI-recognised association of MFIs,
along with Finance Industry Development Council, an association of NBFCs. Also Read - Maruti
Suzuki to increase prices from January to offset rising input costs "l am excited to be part of this
initiative of MFIN and Sa-Dhan. | strongly believe in the importance of promoting responsible
finance to protect the interests of underserved and unserved borrowers," Khan said. The CRL was
envisaged to be guided and supervised by a steering committee representing banks, SFBs, NBFC-
MFls, NBFCs and industry associations under an eminent independent chair.

Members of the steering committee include Harsh Shrivastava of MFIN, P Satish of Sa-Dhan,
Srinivas Bonam of Indusind Bank and Sonia Krishnankutty of L&T Finance among others, the
statement added.
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Former RBI deputy governor appointed as chairman of MFI panel

Former deputy governor of the Reserve Bank of India (RBI), H R Khan has been appointed as the
first chairman of the steering committee of the Code for Responsible Lending (CRL) in micro-
credit. The CRL is a self-regulatory step for the micro-credit industry making diverse entities like
banks, NBFC-MFIs and NBFCs adhere to standards of customer protection, a statement by Micro-
finance Institutions Network (MFIN) said.

CRL was launched in September by MFIN and Sa-Dhan, an RBI-recognised association of MFIs,
along with Finance Industry Development Council, an association of NBFCs. Also Read - Maruti
Suzuki to increase prices from January to offset rising input costs "l am excited to be part of this
initiative of MFIN and Sa-Dhan. | strongly believe in the importance of promoting responsible
finance to protect the interests of underserved and unserved borrowers," Khan said. The CRL was
envisaged to be guided and supervised by a steering committee representing banks, SFBs, NBFC-
MFIs, NBFCs and industry associations under an eminent independent chair.

Members of the steering committee include Harsh Shrivastava of MFIN, P Satish of Sa-Dhan,
Srinivas Bonam of Indusind Bank and Sonia Krishnankutty of L&T Finance among others, the
statement added
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Former RBI deputy governor appointed as chairman of MFI panel

Former deputy governor of the Reserve Bank of India (RBI), H R Khan has been appointed as the
first chairman of the steering committee of the Code for Responsible Lending (CRL) in micro-
credit. The CRL is a self-regulatory step for the micro-credit industry making diverse entities like
banks, NBFC-MFIs and NBFCs adhere to standards of customer protection, a statement by Micro-
finance Institutions Network (MFIN) said.

CRL was launched in September by MFIN and Sa-Dhan, an RBI-recognised association of MFIs,
along with Finance Industry Development Council, an association of NBFCs. Also Read - Maruti
Suzuki to increase prices from January to offset rising input costs "l am excited to be part of this
initiative of MFIN and Sa-Dhan. | strongly believe in the importance of promoting responsible
finance to protect the interests of underserved and unserved borrowers," Khan said. The CRL was
envisaged to be guided and supervised by a steering committee representing banks, SFBs, NBFC-
MFls, NBFCs and industry associations under an eminent independent chair.

Members of the steering committee include Harsh Shrivastava of MFIN, P Satish of Sa-Dhan,
Srinivas Bonam of Indusind Bank and Sonia Krishnankutty of L&T Finance among others, the
statement added.
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Former REI deputy governor appointed as chairman of MFI panel

Kolkata, Nov 29 (PTI) Former deputy governor of the
Reserve Bank of India (RBI), H R Khan has been appointed as
the first chairman of the steering committee of the Code for
Responsible Lending (CRL) in micro-credit.

The CEL is a self-regulatory step for the micro-credit
industry making diverse entities like banks, NEFC-MFIs and
NBFCs adhere to standards of customer protection, a statement
by Micro-finance Institutions Network (MFIN) said.

CRL was launched in September by MFIN and Sa-Dhan, an
EBI-recognised association of MFIs, along with Finance
Industry Development Council, an association of NBECs.

"T am excited to be part of this initiative of MFIN
and Sa-Dhan. I strongly believe in the importance of promoting
responsible finance to protect the interests of underserved
and unserved borrowers,” Khan said.

The CRL was envisaged to be guided and supervised by a
steering committee representing banks, SFBs, NBFC-MFIs, NEFCs
and industry associations under an eminent independent chair.

Members of the steering committee include Harsh
Shrivastava of MFIN, P Satish of Sa-Dhan, Srinivas Bonam of
Indusind Bank and Sonia Krishnankutty of L&T Finance among
aothers, the statement added. PTIDC

Former RBI deputy governor appointed as chairman of MFI panel

Former deputy governor of the Reserve Bank of India (RBI), H R Khan has been appointed as the
first chairman of the steering committee of the Code for Responsible Lending (CRL) in micro-
credit. The CRL is a self-regulatory step for the micro-credit industry making diverse entities like
banks, NBFC-MFIs and NBFCs adhere to standards of customer protection, a statement by Micro-
finance Institutions Network (MFIN) said.
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CRL was launched in September by MFIN and Sa-Dhan, an RBI-recognised association of MFIs,
along with Finance Industry Development Council, an association of NBFCs. Also Read - Maruti
Suzuki to increase prices from January to offset rising input costs "l am excited to be part of this
initiative of MFIN and Sa-Dhan. | strongly believe in the importance of promoting responsible
finance to protect the interests of underserved and unserved borrowers," Khan said. The CRL was
envisaged to be guided and supervised by a steering committee representing banks, SFBs, NBFC-
MFIs, NBFCs and industry associations under an eminent independent chair.

Members of the steering committee include Harsh Shrivastava of MFIN, P Satish of Sa-Dhan,
Srinivas Bonam of Indusind Bank and Sonia Krishnankutty of L&T Finance among others, the
statement added.



Website MSN.com

Edition Online
Date 29t November, 2019
Link https://www.msn.com/en-in/news/other/former-rbi-deputy-

governor-h-r-khan-appointed-as-chairman-of-mfi-panel/ar-BBXuEk2

Former RBI deputy governor H R Khan appointed as chairman of MFI

panel
The CRL is A self-regulatary step for the micro-credit indestry making diverse entitlies ke
banks, NEFC-MF1s and NBFCs adhere 1o standards of custamer protection. a statement by 4 Lutthanea Cargo
Micro-fisance lstitutions Network (MFIN) sald,
m
(O] ¢]w]in

Former RBI deputy governor appointed as chairman of MFI panel

Former deputy governor of the Reserve Bank of India (RBI), H R Khan has been appointed as the
first chairman of the steering committee of the Code for Responsible Lending (CRL) in micro-
credit. The CRL is a self-regulatory step for the micro-credit industry making diverse entities like
banks, NBFC-MFIs and NBFCs adhere to standards of customer protection, a statement by Micro-
finance Institutions Network (MFIN) said.

CRL was launched in September by MFIN and Sa-Dhan, an RBI-recognised association of MFIs,
along with Finance Industry Development Council, an association of NBFCs. Also Read - Maruti
Suzuki to increase prices from January to offset rising input costs "l am excited to be part of this
initiative of MFIN and Sa-Dhan. | strongly believe in the importance of promoting responsible
finance to protect the interests of underserved and unserved borrowers," Khan said. The CRL was
envisaged to be guided and supervised by a steering committee representing banks, SFBs, NBFC-
MFls, NBFCs and industry associations under an eminent independent chair.

Members of the steering committee include Harsh Shrivastava of MFIN, P Satish of Sa-Dhan,
Srinivas Bonam of Indusind Bank and Sonia Krishnankutty of L&T Finance among others, the
statement added.
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Former RBI deputy governor appointed as chairman of MFI panel

Former deputy governor of the Reserve Bank of India (RBI), H R Khan has been appointed as the
first chairman of the steering committee of the Code for Responsible Lending (CRL) in micro-
credit. The CRL is a self-regulatory step for the micro-credit industry making diverse entities like
banks, NBFC-MFIs and NBFCs adhere to standards of customer protection, a statement by Micro-
finance Institutions Network (MFIN) said.

CRL was launched in September by MFIN and Sa-Dhan, an RBI-recognised association of MFls,
along with Finance Industry Development Council, an association of NBFCs. Also Read - Maruti
Suzuki to increase prices from January to offset rising input costs "l am excited to be part of this
initiative of MFIN and Sa-Dhan. | strongly believe in the importance of promoting responsible
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finance to protect the interests of underserved and unserved borrowers," Khan said. The CRL was
envisaged to be guided and supervised by a steering committee representing banks, SFBs, NBFC-
MFls, NBFCs and industry associations under an eminent independent chair.

Members of the steering committee include Harsh Shrivastava of MFIN, P Satish of Sa-Dhan,
Srinivas Bonam of Indusind Bank and Sonia Krishnankutty of L&T Finance among others, the
statement added.



Website Indiaeducationdiary.in

Edition Online
Date 29t November, 2019
Link https://indiaeducationdiary.in/harun-r-khan-former-deputy-governor-

rbi-to-chair-the-steering-committee-of-the-code-for-responsible-
lending-crl-in-micro-credit/

ndia

EducationDiary.com

Harun R Khan, former Deputy
Governor, RBI to Chair the Steering
Committee of the Code for
Responsible Lending (CRL) in Micro-
credit

New Delni; Harun R Khan, former Depuly Govermnor of the Reserve Sank of India will be the
first Chair of the St=ering Commitiee of the Code for Responsible Lending {CRL) in Micro-

credd.

The CRL is a significant s=if-regulatory step for the micro-credit industry tanging diverse

entl x= Banks, Small Finance Banks, NEFC-MTIs ang NEF(Cs =tc. to voluntarily agre= on
aghering with siandards of customer protection induding addressing over-leveraging. CRL
was launched in September 2015 by MFIN and Sa-Dhan (the R2I recognized s=if-regulstery
organisaticns ard industry assccialions for the microfinance industry), along with FIDC

(Finance= Industry Developmert Council - industry ss=ociation for NEFCs).

The CRL is envisages o be guided and supervised Dy a Steering Committes regresanting

Former RBI deputy governor appointed as chairman of MFI panel

Former deputy governor of the Reserve Bank of India (RBI), H R Khan has been appointed as the
first chairman of the steering committee of the Code for Responsible Lending (CRL) in micro-
credit. The CRL is a self-regulatory step for the micro-credit industry making diverse entities like
banks, NBFC-MFIs and NBFCs adhere to standards of customer protection, a statement by Micro-
finance Institutions Network (MFIN) said.

CRL was launched in September by MFIN and Sa-Dhan, an RBI-recognised association of MFIs,
along with Finance Industry Development Council, an association of NBFCs. Also Read - Maruti
Suzuki to increase prices from January to offset rising input costs "l am excited to be part of this
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initiative of MFIN and Sa-Dhan. | strongly believe in the importance of promoting responsible
finance to protect the interests of underserved and unserved borrowers," Khan said. The CRL was
envisaged to be guided and supervised by a steering committee representing banks, SFBs, NBFC-
MFls, NBFCs and industry associations under an eminent independent chair.

Members of the steering committee include Harsh Shrivastava of MFIN, P Satish of Sa-Dhan,
Srinivas Bonam of Indusind Bank and Sonia Krishnankutty of L&T Finance among others, the
statement added.
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Former RBI deputy governor appointed as chairman of MFI panel

Former deputy governor of the Reserve Bank of India (RBI), H R Khan has been appointed as the
first chairman of the steering committee of the Code for Responsible Lending (CRL) in micro-
credit. The CRL is a self-regulatory step for the micro-credit industry making diverse entities like
banks, NBFC-MFIs and NBFCs adhere to standards of customer protection, a statement by Micro-
finance Institutions Network (MFIN) said.

CRL was launched in September by MFIN and Sa-Dhan, an RBI-recognised association of MFls,
along with Finance Industry Development Council, an association of NBFCs. Also Read - Maruti
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Suzuki to increase prices from January to offset rising input costs "l am excited to be part of this
initiative of MFIN and Sa-Dhan. | strongly believe in the importance of promoting responsible
finance to protect the interests of underserved and unserved borrowers," Khan said. The CRL was
envisaged to be guided and supervised by a steering committee representing banks, SFBs, NBFC-
MFIs, NBFCs and industry associations under an eminent independent chair.

Members of the steering committee include Harsh Shrivastava of MFIN, P Satish of Sa-Dhan,

Srinivas Bonam of Indusind Bank and Sonia Krishnankutty of L&T Finance among others, the
statement added.
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New Delhi: Harun R Khan, former Deputy Governor of the Reserve Bank of India will be the first Chair of the Steering
Committee of the Code for Responsible Lending (CRL) in Micro-credit.

The CRL is a significant self-regulatory step for the micro-credit industry bringing diverse entities like Banks, Small
Finance Banks, NBFC-MFIs and NBFCs ete to voluntarily agree on adhering with standards of customer protection
including addressing over-leveraging. CRL was launched in September 2019 by MFIN and Sa-Dhan (the RBI
recognized self-regulatorv organisations and industry associations for the microfinance industry), along with FIDC
(Finance Industry Development Council — industry association for NBFCs).

The CRL is envisaged to be guided and supervised by a Steering Committee
representing

Banks, SFBs, NBFC-MFIs, NBFCs and industry associations under an eminent
independent Chair. Other members of the Steering Committee are Srinivas Bonam
— IndusInd Bank, Govind Singh — Utkarsh Small Finance Bank, Sonia

Krishnankutty — L & T Finance, Manoj Kumar Nambiar — Arohan Finaneial
Services, Murali Srinivas — Smile Microfinance, Harsh Shrivastava — MFIN and P
Satish — Sa-Dhan.

Harun R Khan, former Deputy Governor, RBI to Chair the Steering Committee of the Code for
Responsible Lending (CRL) in Micro-credit

New Delhi: Harun R Khan, former Deputy Governor of the Reserve Bank of India will be the first
Chair of the Steering Committee of the Code for Responsible Lending (CRL) in Micro-credit.

The CRL is a significant self-regulatory step for the micro-credit industry bringing diverse entities
like Banks, Small Finance Banks, NBFC-MFIs and NBFCs etc to voluntarily agree on adhering with
standards of customer protection including addressing over-leveraging. CRL was launched in
September 2019 by MFIN and Sa-Dhan (the RBI recognized self-regulatory organisations and
industry associations for the microfinance industry), along with FIDC (Finance Industry
Development Council — industry association for NBFCs).
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The CRL is envisaged to be guided and supervised by a Steering Committee representing

Banks, SFBs, NBFC-MFIs, NBFCs and industry associations under an eminent independent Chair.
Other members of the Steering Committee are Srinivas Bonam — Indusind Bank, Govind Singh —
Utkarsh Small Finance Bank, Sonia Krishnankutty — L & T Finance, Manoj Kumar Nambiar — Arohan
Financial Services, Murali Srinivas — Smile Microfinance, Harsh Shrivastava — MFIN and P Satish —
Sa-Dhan.

Speaking on his role as the Chairperson of CRL Steering Committee, Harun R Khan said,

“l am excited to be part of this initiative of MFIN and Sa-Dhan. | strongly believe in the importance
of promoting responsible finance to protect the interests of underserved and unserved
borrowers. This is becoming increasingly important as more and more first generation and
women borrowers take microfinance loans. This way of bringing together all microfinance
lenders—banks, SFBs, MFIs and NBFCs, on a common platform is unique. | look forward to
contributing to this.”

Mr Khan joined the Reserve Bank of India in 1978 working his way up ranks and in diverse areas.
He became the Principal of RBI’s College of Agricultural Banking (CAB) at Pune before being
appointed as the Regional Director of RBI, New Delhi. Between 2007 and 2008, he was the
Director at various Public Sector Banks, NABARD and NHB. He became the Executive Director of
RBIin 2007 before assuming the title of Deputy Governorin 2011. Mr Khan was also the Chairman
of the RBI Internal Group on Rural Credit and Microfinance, which was popularly known as the
Khan Committee. Based on the recommendations of the Khan Committee, RBI prepared
guidelines for expansion of the banking outreach through the Business Facilitator and Business
Correspondent models, which revolutionized the spread of financial inclusion in India.

Over the last two decades, the microfinance industry has successfully become an important way
to provide affordable credit, housing, livelihood opportunities to low-income households. MFIN’s
Micrometer report shows that micro-credit industry has over 9.79 Cr loans with a loan
outstanding of Rs 2,01,724 crore as on 30th September 2019. Nearly 100 lenders have signed the
CRL accounting for two-third of the micro-credit industry.
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Harun R Khan, former Deputy Governor, RBI to Chair the Steering Committee of the Code for
Responsible Lending (CRL) in Micro-credit

Harun R Khan, former Deputy Governor of the Reserve Bank of India will be the first Chair of the
Steering Committee of the Code for Responsible Lending (CRL) in Micro-credit.
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The CRL is a significant self-regulatory step for the micro-credit industry bringing diverse entities
like Banks, Small Finance Banks, NBFC-MFIs and NBFCs etc. to voluntarily agree on adhering with
standards of customer protection including addressing over-leveraging. CRL was launched in
September 2019 by MFIN and Sa-Dhan (the RBI recognized self-regulatory organisations and
industry associations for the microfinance industry), along with FIDC (Finance Industry
Development Council —industry association for NBFCs).

The CRL is envisaged to be guided and supervised by a Steering Committee representing Banks,
SFBs, NBFC-MFIs, NBFCs and industry associations under an eminent independent Chair. Other
members of the Steering Committee are Srinivas Bonam — Indusind Bank, Govind Singh — Utkarsh
Small Finance Bank, Sonia Krishnankutty — L & T Finance, Manoj Kumar Nambiar — Arohan
Financial Services, Murali Srinivas — Smile Microfinance, Harsh Shrivastava — MFIN and P Satish —
Sa-Dhan.

Speaking on his role as the Chairperson of CRL Steering Committee, Harun R Khan said, “l am
excited to be part of this initiative of MFIN and Sa-Dhan. | strongly believe in the importance of
promoting responsible finance to protect the interests of underserved and unserved borrowers.
Thisis becoming increasingly important as more and more first generation and women borrowers
take microfinance loans. This way of bringing together all microfinance lenders—banks, SFBs,
MFls and NBFCs, on a common platform is unique. | look forward to contributing to this.”

Mr Khan joined the Reserve Bank of India in 1978 working his way up ranks and in diverse areas.
He became the Principal of RBI's College of Agricultural Banking (CAB) at Pune before being
appointed as the Regional Director of RBI, New Delhi. Between 2007 and 2008, he was the
Director at various Public Sector Banks, NABARD and NHB. He became the Executive Director of
RBI in 2007 before assuming the title of Deputy Governor in 2011. Mr. Khan was also the
Chairman of the RBI Internal Group on Rural Credit and Microfinance, which was popularly known
as the Khan Committee. Based on the recommendations of the Khan Committee, RBI prepared
guidelines for expansion of the banking outreach through the Business Facilitator and Business
Correspondent models, which revolutionized the spread of financial inclusion in India.

Over the last two decades, the microfinance industry has successfully become an important way
to provide affordable credit, housing, livelihood opportunities to low-income households. MFIN’s
Micrometer report shows that micro-credit industry has over 9.79 Cr loans with a loan
outstanding of Rs 2,01,724 crore as on 30th September 2019. Nearly 100 lenders have signed the
CRL accounting for two-third of the micro-credit industry.

About Microfinance Institutions Network: MFIN is a premier industry association comprising 56
NBFC-MFIs and 35 Associates including Banks, Small Finance Banks (SFBs) and NBFCs. It is also
the Self-Regulatory Organization (SRO) for the regulated NBFC-MFI. By virtue of bringing the
NBFC-MFIs under one common umbrella, MFIN acts as a bridge between them and the regulators
to build a dialogue for greater transparency, better policy frameworks and stronger client
protection standards for responsible lending, thus enabling the microfinance industry to partake
in meeting the larger financial inclusions goals.
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H R Khan appointed as Chairman of CRL Committee

H R Khan, former deputy governor of RBI, has been appointed as the first chairman of the steering
committee of the Code for Responsible Lending (CRL) in micro-credit.

Microfinance Institutions Network (MFIN) and Sa-Dhan launched the CRL in September 19, along
with Finance Industry Development Council (an association of NBFCs).

Code for Responsible Lending (CRL) is a self-regulatory step for the Micro-credit institutions like
NBFCs, NBFC-MFlIs, SFBs etc. to follow the standard of customer protection.

The CRL was envisaged to be supervised and guided by a steering committee under an eminent
independent chair.
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The code proposes to cap the total indebtedness of a borrower to Rs 1 lakh and bar more than 3
lenders offering loans to a single borrower.

The other members of the committee include:
Harsh Shrivastava of MFIN

P Satish of Sa-Dhan

Srinivas Bonam of Indusind Bank

Sonia Krishnankutty of L&T Finance among others
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Harun R Khan, former Deputy Governor, RBI to Chair the Steering Committee of the Code for
Responsible Lending (CRL) in Micro-credit

New Delhi / Chennai, November 28, 2019: Harun R Khan, former Deputy Governor of the Reserve
Bank of India will be the first Chair of the Steering Committee of the Code for Responsible Lending
(CRL) in Micro-credit.

The CRL is a significant self-regulatory step for the micro-credit industry bringing diverse entities
like Banks, Small Finance Banks, NBFC-MFIs and NBFCs etc to voluntarily agree on adhering with
standards of customer protection including addressing over-leveraging. CRL was launched in
September 2019 by MFIN and Sa-Dhan (the RBI recognized self-regulatory organisations and
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industry associations for the microfinance industry), along with FIDC (Finance Industry
Development Council —industry association for NBFCs).

The CRL is envisaged to be guided and supervised by a Steering Committee representing

Banks, SFBs, NBFC-MFIs, NBFCs and industry associations under an eminent independent Chair.
Other members of the Steering Committee are Srinivas Bonam — Indusind Bank, Govind Singh —
Utkarsh Small Finance Bank, Sonia Krishnankutty — L & T Finance, Manoj Kumar Nambiar — Arohan
Financial Services, Murali Srinivas — Smile Microfinance, Harsh Shrivastava — MFIN and P Satish —
Sa-Dhan.

Speaking on his role as the Chairperson of CRL Steering Committee, Harun R Khan said,

“I am excited to be part of this initiative of MFIN and Sa-Dhan. | strongly believe in the importance
of promoting responsible finance to protect the interests of underserved and unserved
borrowers. This is becoming increasingly important as more and more first generation and
womenborrowers take microfinance loans. This way of bringing together all microfinance
lenders—banks, SFBs, MFIs and NBFCs, on a common platform is unique. | look forward to
contributing to this.”

Mr Khan joined the Reserve Bank of India in 1978 working his way up ranks and in diverse areas.
He became the Principal of RBI’s College of Agricultural Banking (CAB)at Pune before being
appointed as the Regional Director of RBI, New Delhi. Between 2007 and 2008, he was the
Director at various Public Sector Banks, NABARD and NHB. He became the Executive Director of
RBIlin 2007 before assuming the title of Deputy Governorin 2011. Mr Khan was also the Chairman
of the RBI Internal Group on Rural Credit and Microfinance, which was popularly known as the
Khan Committee. Based on the recommendations of the Khan Committee, RBI prepared
guidelines for expansion of the banking outreach through the Business Facilitator and Business
Correspondent models, which revolutionized the spread of financial inclusion in India.

Over the last two decades, the microfinance industry has successfully become an important way
to provide affordable credit, housing, livelihood opportunities to low-income households. MFIN’s
Micrometer report shows that micro-credit industry has over 9.79 Cr loans with a loan
outstanding of Rs 2,01,724 crore as on 30th September 2019. Nearly 100 lenders have signed the
CRL accounting for two-third of the micro-credit industry

Former RBI deputy governor appointed as chairman of MFI panel

Former deputy governor of the Reserve Bank of India (RBI), H R Khan has been appointed as the
first chairman of the steering committee of the Code for Responsible Lending (CRL) in micro-
credit. The CRL is a self-regulatory step for the micro-credit industry making diverse entities like



banks, NBFC-MFIs and NBFCs adhere to standards of customer protection, a statement by Micro-
finance Institutions Network (MFIN) said.

CRL was launched in September by MFIN and Sa-Dhan, an RBI-recognised association of MFls,
along with Finance Industry Development Council, an association of NBFCs. Also Read - Maruti
Suzuki to increase prices from January to offset rising input costs "l am excited to be part of this
initiative of MFIN and Sa-Dhan. | strongly believe in the importance of promoting responsible
finance to protect the interests of underserved and unserved borrowers," Khan said. The CRL was
envisaged to be guided and supervised by a steering committee representing banks, SFBs, NBFC-
MFIs, NBFCs and industry associations under an eminent independent chair.

Members of the steering committee include Harsh Shrivastava of MFIN, P Satish of Sa-Dhan,
Srinivas Bonam of Indusind Bank and Sonia Krishnankutty of L&T Finance among others, the
statement added.
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RBI governor Shaktikanta Das had in July asked state-run banks to exercise caution while disbursing the loans

Mudra Loans Turning Bad: RBI Dy Guv

Mumbal: Beserve Bank of India
deputy governor MK Jaln on To-
esday raised red flags over rising
non-performing assets (NFAs) in
loans d isbursed under the govern-
et 's Musdra Joan scheme and wr
ged banks to manitor the repay
ment capacity of barrowers befo-
re disbursemoent

The Pradhan Mantri Muden Yo
Janaisa central |government acho
me undor which small businesses
can wvadl colistesal-free working
capital Joan up to W0 lakh, The
seherne was Haged off 1n 2006 by
"M M| to ease the credit flow to
India’s MSME sectoc

“I'be Mudrea & 0 case i point

while auch a massive push wo-
uld e 1i0ed many beneficlaries
out of poverty, there s been s0-
me cancesn at the growing lovel of
non-performing  Rssets  among
these borrowers,” Join sald while
addressing an industry gathering
hom. Interestingly this is the se

NO SMALL
WORRY

T 3lakh crore

Viorth of loans given
In previous fiscal year

in Joan portfalio

Gowth
N of lodrs banks disbursed 'mdmm

onder Mudra this fiscal

¥1.411akn crore

Worth of Kers (sbursed
50 far. this fiscal

Inckustry in quarter 10 Septeenbor

Z2.011akh crore

Lown portfolio of microfinence
period

cond such warning by a senlor
central banker this year to banks
over rising delinguencies in these
loan accournts.

Governor Shaictikanta Das, In
July, tohd chief executives of all
state-run banks, in a closed-door
meeting, to be cautious while dis
bursing to Mudra boneflciaries to
muold & plleup of NPA accounts
Separately former RBI governor
Rughuram Rujan had also warned

the banking system of these buaill
ding taxic oans in November last
year

As perthe latest datuavailablo on
the Mudrn website, banks have
disbursed 29 crore loass In the
ongoing fiseal worth neardy 1.4}
lokh crore In the previous fiscal
year, banks had disbursed wor-
Xing capltal losns worth over &3
nkh crure.

“Runks need to focus on ropay

ment capacity ut the appraisal st
e and monitor the oars through
the 1ife cycle moch more closely,”
Jain sakd

The regulator wnsspeakingat an
event organised by Small Indu-
stries Development Bank of India
(SIDR)) on the micyolinance in-
dustry. The deputy governor do-
ring his speech also emphasised
the growing need for banks tohar
ness technalogy to not fust impro-

e thelr underwriting capocitios,
but also to areste personnlised 0F
nancial products accessible for
all.

“We must now focus oo Lhe de
man side, which is to focus onen
hancing capabilities so that ind)
viduals o low-ineoms groups ave
in o positian to nol merely avail
the affered services but also de
mand preforved products and ser-
vices suitable to their needs and
cholces ™ sald Jamn
dat o

AN per g
nanoe  Institution  Network

(MFIN), the loan poetfolio of Indi
a'smicrofinance mdustry grow by

£8% In the September quarter as
agalnst the same poriod last year
and now stands at ¢2.01 lakh crove.
3 (R L 0
those without & crodit seore, emt-
ropreneur. and consumption cre
dit, bard holding, financialliters-
oy social oceasion credit and insu
rance are all walting to bo tappod
In scale and size. LimMed forays
have been made bat are vet toachi
ove their full potential,” he sukl
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MFTloan portfolio grew 487 till September

OUR BUREAU

New Dethi, November 26

The microfinance industry’s
gross loan portfolio grew
47.85 per cent to 32,01,724
croreatthe end of the second
quarter of FY19, an industry
report showed.

The total number of mi-
crofinance loan accounts
also grew to 9.79 crore as of
September 30, up from 7.43
crore accounts on the same
date last year, the Microfin-
ance Institutions Network’s
(MFIN) latest micrometer re-
port for the second quarter
(July to September) of this
fiscal showed.

Harsh Srivastava, CEO,
MFIN, said: “It is heartening
thatin the last 30 months, an

additional 183 million wo-
men have taken microfin-
ance loans.

This growth in unique bor-
rowers is an endorsement of
the trust that small borrow-
ers have reposed on all RBI-
regulated microfinance in-
stitutions. This is also seen in
the strong track record of re-
payment that microfinance
continues to demonstrate.”

He said the microfinance
sector continues to grow
steadilyas new microfinance
customers are being added.

CAGR has been consistent
foryearsat42 percent for the
last six years. There is a lot of
unmet demand still as is
evident from the fact that
only 27 per cent of potential

households have been
reached by microfinance,
said Srivastava.

Microfinance  industry
serves estimated 5.46 crore
unique borrowers through
9.79 crore loan accounts.

Meanwhile, NBFC-MFl loan
portfolio grew 16.67 per cent
year-on-yearto62,960 crore
as of September 30, 2019. As
much as 94 per cent of loans
are through the cashless
mode.

The latest micrometer re-
portreveals thattheaccess to
microfinance is rising at a
healthy pace nationally, and
the increasing number of
small borrowers across the
country are paying back
their dues on time.
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Microfinance sector sees
47.85% growth in loans

TN. ranks first in loan distribution

SPECIAL CORRESPONDENT
CHENNAI

Microfinance Institutions
Network (MFIN) witnessed a
47.85% growth in its gross
loan portfolio (GLP) in the
second quarter ended Sep-
tember to ¥2,01,724 crore.

During the period under
review, the total number of
microfinance loan accounts
rose to 9.79 crore from 7.43
crore in the corresponding
year-ago period. MFIN
served an estimated 5.46
crore borrowers through
9.79 crore loan accounts.

In the 31st edition of Mi-
crometer (MFIN’s publica-
tion) for July-September
2019, MFIN said banks held
the largest share of portfolio
in micro-credit with a total
loan outstanding of 380,570
crore representing 40% of
the total micro-credit un-
iverse.

Non-Banking Financial

Company-Micro Finance In-
stitutions (NBFC-MFIs) were
the second largest providers
of micro-credit with a loan
amount outstanding of
362,960 crore, accounting
for 31% of the total industry
portfolio. Small Finance
Banks accounted for 17%,
NBFCs 11% and other MFIs
making up 1%.

In regional distribution of
GLP, the east and northeast
accounted for 40%, south
28%, north 10%, west 14%
and central India 7%. The
top 10 States constituted
82.7% in terms of GLP. Tamil
Nadu was the largest State in
terms of loan distribution
followed by West Bengal
and Bihar.

“It is heartening that in
the last 30 months, an addi-
tional 18.3 million women
have taken microfinance
loans,” said Harsh Shrivasta-
va, CEO, MFIN.
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‘Microfinance GLP up 48% to X2 lakh crin Sept qtr’

Microfinance industry’s gross loan portfolio (GLP) grew by 47.85 per cent to 22.01 lakh crore in the quarter
ended September 30, 2019, compared to that of TL36 lakh crore in the year-ago quarter, says a report by
Microfinance Institutions Network (MFIN)

9.79 crore 1.83 crore
The total number of microfinance loan

September 2019, as compared to 7.43 who have been o @

crore account in the year-ago period addcdshnhhmh 18.3 million
{80,570 crore marirdlhegd The mumber of
Banks hold the largest share of the demonetisation wamen who have
portfolio in micro-credit with period; which i taken
loanmn::ndingo( msna;c?" mmdanm microfinance loans
which is 40 per cent of the total per year (CAGR of in the last 30
micro-credit universe 16.87 per cent) months
INTERMS OF RECIONAL DISTRIBUTION ~ TAMIL NADU is the largest state, SMALL FINANCE BANKS (SFBs) have a
OF GLP, East and North-East accounts followed by West Bengal and Bihar total loan amount outstanding of
for 40 per cent, South 28 per cent, NBFC-MFIs are the second 34,829 crore with a total share of 17
Narth 10 per cent, West 14 per cent mammm per cent, NBFCs 11 per cent with a total
and Central contributes 7 per cent amount outstanding of 162960 crore,  10an outstanding of €21.381 crore and
THE TOP 10 STATES constitute accounting for 31 per cent to total other MFIs account for one per cent
82.7 per cent in terms of GLP industry portfolio. share in the microfinance universe
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Rate relief eludes microfinance

PINAK GHOSH

Sep-
tombar period at a thme intor-
ol rates of banks are on A

quarter to 25,18 por cent from
A7 per cont i thw first quar.
ter. The rate of interest of
medieny slzed MFLs has risen

RATE RIDDLE

MF1 rte of Insarmst in FY20

n%

Larga 2803 | 23

Madium | 2484 | 25
2447 12615

Small

o
for the rise in this cont of funds
tor the lenders.

The averuge cost of funds

# Uguidity crunch and NB|

MFI4 are no exception, With
all the developments in the
sectar over the pant few

1y botter placed but far the oth-

orw, laok of Dgustity s pushing
the cont of funds,” sakd the di-
roctor of i mid-simd MFL
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Microfinindustry
logs 48% growthin Q2

STATESMAN NEWS SERVICE
KOLKATA, 25 NOVEMBER

Themicrofinance industry
has witnessed a growth of
47.85 per cent with a gross
loan portfolio of Rs 2,01,724
crore in the second quar-
ter of this financial year
over thesame period of the
last fiscal, according to a
epo
per Mict

finance Institutions Net-
work, the total number of
microfinance loan accounts
stood 419,79 crore as on 30
September 2019 compared
with 7.43 crore in Q2 of fis-
cal 201819, A 2
" Banks hold the largest
share of portfolio in micro-
creditwith a total loan out-
standing of Rs 80,570 crore,
which is 40 per cent of the
total micro-credituniverse,
according to the report.
Non-banking financial com-

g

pany-micro finance insti-
tutions (NBFC-MFIs) are
the second largest provider
of micro-credit with a loan
amount outstanding of Rs
62,960 crore, accountin

for 31 per cent of the tota
industty portfolio. Small
finance banks (SFBs), on
the other hand, haveatotal
loan amount outstanding of
Rs 34,829 CR with a total

of 17 cent, the
shate fL P

Over the last two and
halfyears beginning March
2017, which also marked
the end of demonetisation
period, an estimated 1,83
'c‘mu- unique bpnt;)ywers

ave beeniadded by |
micronnmce?ndmfty.:z :
the report.

Itmeans thatthe indus-
try added an average of 0.73
CIOreé accounts per year,
resultingina compounded
annual growth rate of 16.87
per cent.
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Microfinance industry
records 48% growth

Chennai, Nov 26:

Microfinance
industry’s  gross loan
portfolio (GLP) grew
by 47.85 per cent to Rs
201 lakh crore in the

ended September
30, 2019, compared “to
that of Rs 1.36 lnkh cm
in the year-ago quarter,

tembe:qu?.ow.
number of
loan

the tota
microfinance

accounts were at 9.79
crore as compared to
743 crore account in the
year-ago period, according
10 a gquarterly report by
Microfinance Institutions
Network (MFIN).

Since March 2017,
which also marked the
end of demonetisation

period, an estimated 1.83

crore umique borrowers

been added, which is
an average of 0.73 crore
per year (CAGR of 16. 8‘7

‘pér cent).

“In the last thirty
months, an additional
18.3 million women
have taken microfinance
loans, This growth in
unique ' borrowers is an
endorsement of the
unstinted trust that small
borrowers have 3
on all RBl-regulated
microfinance institutions,’
MFIN’s chief executive
Harsh Srivastava said.

The report said in terms

of regional distribution
of GLP, East and North-
East accounts for 40 per
cent, South 28 per cent,
North 10 per cent, West
14 per cent and Central
contributes 7 per cent.

The top 10 states
constitute 82.7 per cent
in terms of GLP.

Tamil Nadu is the
largest state followed by
West Bengal and Bihar.




Date

27 November

Publication DT Next

Edition

Chennai

Page No.

09

1.83 cr microfinance
borrowers added in

2.5 years, says MFIN

of its Micrometer report for July-Sept
2019 je Q2 FY20. In terms of regional
distribution of portfolio (GLP), Tamil
Nadu leads the pack as the largest
state followed by W Bengal and Bihar,
East and North East accounts for
40%, South accounts for 28%, North
holds 10%, West has a share of 14%
“and Central contributes 7%, The Top
10 states (based on universe data)
constitute 82.7% In terms of GLP. Over
the last 2.5 years, beginning March
st gt ikl
U sation an
1.83 cr unique borrowers have been
added, which s an average of 0.73
cr per year (CAGR of 16.87%). As on
September 30, 2019, the microfinance
industry serves 5.46 CR unique bor-
rowers through 9.79 cr loan accounts.
The entire microfinance industry has
witnessed a growth of 47.85% in Q2 FY
2015-20 over Q2 FY 2018-19.
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Microfinance

on growth track

Hyderabad: Microfinance Insti-
tutions Network [MFIN), an R8I
recognised self-regulatory or-
ganisation said, the entire mi-
crofinance industry has wit-
nessed a growth of 47.85 per
cent in Q2 FY 2019-20 with the
total loan portfolio (GLP) at Rs
2,01,724 crore as on Septem-
ber 30, 2019, In the 31st issue
of Micrometer report for July-
September 2019, MFIN sald
that the total number of micro-
finance loan accounts stood at
Rs 9.79 ¢crore in Q2 FY 2019-20
against Rs 7.43 crore in Q2 FY
2018-19. Harsh Srivastava,
CEO, MFIN, said: “In the fast
thirty months, an additional
18.3 million women have taken
microfinance loans. This
growth in unique borrowers is
an endorsement of the un-
stinted trust that small borrow-
ers have reposed on all RBI-
regulated microfinance
Institutions.”
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Microfinance
industry grew

48 per cent in ()2

BUSINESS BUREAU

Hycerabac

The microfinance indus-
try has seen a growth of
47.8 pér cent in September
quarter over last year with
the total loan portfolio
(GLP) this year touching
Rs 2,01 lakh crore.

The total number of mi-
crofinance loan accounts
stood at 9.79 crore as of
September compared to
7.43 crore accounts last
year, said Micrometer re-
port for July-September
2019 released by industry
body Microfinance Insti-
tutions Network (MFIN).

Banks hold the largest
share of portfolio in
micro-credit with total
loan outstanding of Rs
80,570 crore, which is 40%
of the micro-credit uni-
verse.

With respect to 56
NBFC-MFIs members of
MFIN, the aggregate loan
portfolio (GLP) of these
members stands at Rs
63,869 crores as of Sep-
tember 2019. This repre-
sents a 46 per cent growth
over last year and 13 per
cent over June quarter,
About Rs 18,694 cr was
dishursed in Q2.
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Microfinance GLP jumps 48 pc to 32 lakh cr

MUMBAI, NOV 25

MICROFINANCE indus-
try's gross loan portfolio
(GLP) grew by 4785 per
cent to Rs 2.01 lakh crore
in the quarter ended
September 3, 2019, com-
pared to that of Rs 136
lakh crore in the yearago
quarter, says a report

In the second quarter
ended September 2019, the
total number of microfi-
nance loan accounts were
at 979 crore as compared
1o 7 43 crore account in the
year-ago period, accordimg
to a quarterly report by
Microfinance Institutions
Network (MFIN)

Since  March 2017,
which also marked the end
of demonetisation period,

an estimated 183 crore
unique borrowers have
been added, which is an
average of 073 crore per
year (CAGR of 1687 per
cent)

‘In  the last thirty
months, an additonal 183
million women have taken
microfinance loans. This
growth in unique borrow-
ers is an endorsement of
the unstinted trust that
small  borrowers  have
reposed on all RBl-regulat-
ed microfinance mstitu-
tons.” MFIN's chief execu-
tive Harsh Srivastava said

The report said in terms
of regional distribution of
GLE, East and North-East
accounts for 40 per cent,
South 28 per cent, North
10 per cent, West 14 per

and Central

cent
tributes 7 per cent

The top 10 states consti-
tute B2.7 per cent in terms
of GLP.

Tamil Nadu s the
largest state followed by
West Bengal and Bibar

Banks hold the largest
share of the portfolio in
micro-credit with & total
loan outstanding of Rs
BO570 crore, which s 40
per cent of the total micro
credit universe

NBFC-MFlIs are the sec-

con-

ond largest provider of
micro- credit with a loan
amount outstanding of Rs
62,960 crore, accounting
for 31 per cent to total
industry portiolio

Small Finance Banks
{SFBs) have a total loan
amount outstanding of Rs
K29 crore with a total
share of 17 per cent,
NBFCs 11 per cent with a
total loan outstanding of
Rs 21381 and other MFls
account for one per cent
share i the microfinance

universe

As on September 30,
2019, the on-balance sheet
portfolio of 85 NBFC-MFls
was Rs 62,960 crore which
is spread across 601 dis-
tricts of 35 states and
union territories  grew
around 17 per cent over
the last fiscal

Of these 54 NBFC-MFls
members ol MFIN
received a debt funding of
total Bs 9443 crore during
Q2 FY20, the report
showed

MFIN 5 an industry
association comprising 56
NBFC- MFis and 25 associ-
ates including banks, SFis
and NBFCs, 1t is also the
self-regulatory organiza-
ton (SRO) for the regulat-
ed NBFC-MFI. - '
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1.83 cr microfinance
borrowers added in

2.5 years, says MFIN

‘of its Micrometer report for July-Sept

2019 ie Q2 FY20. In terms of regional
distribution of portfolio (GLP), Tamil
Nadu leads the pack as the largest
state followed by W Bengal and Bihar,
East and North East accounts for
40%, South accounts for 28%, North
holds 10%, West has a share of 14%
‘and Central contributes 7%, The Top
10 states (based on universe data)
constitute 82.7% in terms of GLP. Over
the last 2.5 years, beginning March
2017, which also marked the end of
demonetisation period, an estimated
1.83 er unique borrowers have been
added, which is an average of 0.73
crper year (CAGR of 16.87%). As on
September 30, 2019, the microfinance
industry serves 5.46 CR unique bor-
rowers through 9.79 cr loan accounts.
The entire microfinance industry has
witnessed a growth of 47.85% in Q2 FY
2019-20 over Q2 FY 2018-19,
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Microfinance GLP jumps 48% to Rs 2 lakh cr
in Sept quarter
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MUMBAI: Microfinance industry’s gross loan
portfolic (GLP) grew by 47.85 per centto Rs
2.01 lakh crore in the quarter ended
September 30, 2019, compared to that of Rs
1.36 Iakh crore in the year-ago quarter, says
areport.

In the second quarter ended September
2019, the total number of microfinance loan
accounts were at 9.79 crore as compared to
7.43 crore account in the year-ago period,
according to a quarterly report by

Microfinance Institutions Network (MFIN).

Microfinance GLP jumps 48% to Rs 2 lakh cr in Sept quarter In the second quarter ended
September 2019, the total number of microfinance loan accounts were at 9.79 crore as compared
to 7.43 crore account in the year-ago period, according to a quarterly report by Microfinance
Institutions Network (MFIN).

Microfinance industry's gross loan portfolio (GLP) grew by 47.85 per cent to Rs 2.01 lakh crore in
the quarter ended September 30, 2019, compared to that of Rs 1.36 lakh crore in the year-ago
quarter, says a report. In the second quarter ended September 2019, the total number of
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microfinance loan accounts were at 9.79 crore as compared to 7.43 crore account in the year-
ago period, according to a quarterly report by Microfinance Institutions Network (MFIN). Since
March 2017, which also marked the end of demonetisation period, an estimated 1.83 crore
unique borrowers have been added, which is an average of 0.73 crore per year (CAGR of 16.87
per cent).

"In the last thirty months, an additional 18.3 million women have taken microfinance loans. This
growth in unique borrowers is an endorsement of the unstinted trust that small borrowers have
reposed on all RBI-regulated microfinance institutions," MFIN's chief executive Harsh Srivastava
said.

The report said in terms of regional distribution of GLP, East and North-East accounts for 40 per
cent, South 28 per cent, North 10 per cent, West 14 per cent and Central contributes 7 per cent.
The top 10 states constitute 82.7 per cent in terms of GLP. Tamil Nadu is the largest state followed
by West Bengal and Bihar. Banks hold the largest share of the portfolio in micro-credit with a
total loan outstanding of Rs 80,570 crore, which is 40 per cent of the total micro-credit universe.
NBFC-MFIs are the second largest provider of micro- credit with a loan amount outstanding of Rs
62,960 crore, accounting for 31 per cent to total industry portfolio. Small Finance Banks (SFBs)
have a total loan amount outstanding of Rs 34,829 crore with a total share of 17 per cent, NBFCs
11 per cent with a total loan outstanding of Rs 21,381 and other MFls account for one per cent
share in the microfinance universe. As on September 30, 2019, the on-balance sheet portfolio of
85 NBFC-MFIs was Rs 62,960 crore which is spread across 601 districts of 35 states and union
territories grew around 17 per cent over the last fiscal.

Of these 54 NBFC-MFIs members of MFIN received a debt funding of total Rs 9,443 crore during
Q2 FY20, the report showed. MFIN is an industry association comprising 56 NBFC- MFls and 35
associates including banks, SFBs and NBFCs. It is also the self-regulatory organization (SRO) for
the regulated NBFC-MFI.
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Microfinance GLP jumps 48% to Rs 2 lakh cr in
Sept quarter

In the second quarter ended September 2019, the total number of microfinance loan accounts were at 9.79 crores as
compared to 7.43 crore account in the year-ago period, according to a quarterly report by Microfinance Institutions
Network (MFIN).

PTI November 25, 2019, 18:38 IST
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Mumbai - Microfinance industry's
gross loan portfolio (GLP) grew by
47.85 per cent to Rs 2.01 lakh crore
in the quarter ended September 30,
2019, compared to that of Rs 1.36
lakh crore in the year-ago quarter.
says a report.

In the second quarter ended
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Microfinance GLP jumps 48% to Rs 2 lakh cr in Sept quarter In the second quarter ended
September 2019, the total number of microfinance loan accounts were at 9.79 crores as
compared to 7.43 crore account in the year-ago period, according to a quarterly report by
Microfinance Institutions Network (MFIN).

A Share Since March 2017, which also marked the end of demonetisation period, an estimated
1.83 crore unique borrowers have been added, which is an average of 0.73 crore per year (CAGR
of 16.87 per cent). Mumbai - Microfinance industry's gross loan portfolio (GLP) grew by 47.85 per
cent to Rs 2.01 lakh crore in the quarter ended September 30, 2019, compared to that of Rs 1.36
lakh crore in the year-ago quarter, says a report. In the second quarter ended September 2019,
the total number of microfinance loan accounts were at 9.79 crore as compared to 7.43 crore
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account in the year-ago period, according to a quarterly report by Microfinance Institutions
Network (MFIN).

Since March 2017, which also marked the end of demonetisation period, an estimated 1.83 crore
unique borrowers have been added, which is an average of 0.73 crore per year (CAGR of 16.87
per cent). "In the last thirty months, an additional 18.3 million women have taken microfinance
loans. This growth in unique borrowers is an endorsement of the unstinted trust that small
borrowers have reposed on all RBI-regulated microfinance institutions," MFIN's chief executive
Harsh Srivastava said. Brand Solutions Indian Auto Industry Status Report 2020 - 100+ Industry
Leaders' & Experts' Interviews The report said in terms of regional distribution of GLP, East and
North-East accounts for 40 per cent, South 28 per cent, North 10 per cent, West 14 per cent and
Central contributes 7 per cent.

The top 10 states constitute 82.7 per cent in terms of GLP. Tamil Nadu is the largest state followed
by West Bengal and Bihar. Banks hold the largest share of the portfolio in micro-credit with a
total loan outstanding of Rs 80,570 crore, which is 40 per cent of the total micro-credit universe.
NBFC-MFIs are the second largest provider of micro- credit with a loan amount outstanding of Rs
62,960 crore, accounting for 31 per cent to total industry portfolio. Small Finance Banks (SFBs)
have a total loan amount outstanding of Rs 34,829 crore with a total share of 17 per cent, NBFCs
11 per cent with a total loan outstanding of Rs 21,381 and other MFIs account for one per cent
share in the microfinance universe. As on September 30, 2019, the on-balance sheet portfolio of
85 NBFC-MFIs was Rs 62,960 crore which is spread across 601 districts of 35 states and union
territories grew around 17 per cent over the last fiscal. Of these 54 NBFC-MFIs members of MFIN
received a debt funding of total Rs 9,443 crore during Q2 FY20, the report showed. MFIN is an
industry association comprising 56 NBFC- MFIs and 35 associates including banks, SFBs and
NBFCs. It is also the self-regulatory organization (SRO) for the regulated NBFC-MFI.
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In the second quarter NBFC-MFIs portfolio grew by 17% year on year. (Photo:
Hemant Mishra/Mint)

Microfinance loan portfolios jumps
48%, asset quality deteriorates
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* The total number of microfinance loan accounts saw an increase of
31.76% vyear on year

* Banks hold the largest share of portfolio in micro-credit with total loan
outstanding of 280,570 crore

Microfinance loan portfolios jumps 48%, asset quality deteriorates
The total number of microfinance loan accounts saw an increase of 31.76% year on year

Banks hold the largest share of portfolio in micro-credit with total loan outstanding of 80,570
crore

Microfinance industry’s gross loan portfolio grew by 47.85% year on year at the end of September
2019 driven by banks, NBFC MFIs and small finance banks. The total loan portfolio stood at X2.01
lakh crore as on 30 September compared to X1.36 lakh crore during the same quarter a year ago.

In the second quarter NBFC-MFIs portfolio grew by 17% year on year, banks by 104%, small
finance banks by 42%, non-banking finance companies by 31% and other microfinance


https://www.livemint.com/industry/banking/microfinance-loan-portfolios-jumps-48-asset-quality-deteriorates-11574743044016.html
https://www.livemint.com/industry/banking/microfinance-loan-portfolios-jumps-48-asset-quality-deteriorates-11574743044016.html

institutions de-grew by 5%. The total number of microfinance loan accounts saw an increase of
31.76% year on year to 9.79 crore at the end of 30 September quarter.

Asset quality however continued to deteriorate on a sequential basis with portfolio at risk (PAR)
(when aloan instalment is not paid for more than 30 days) rising across institutions barring NBFC-
MFls. For NBFCs, PAR>30 days increased to 2.20% at the end of September compared to 1.97%
in the previous quarter and 0.5% a year ago. While the portfolio quality of banks continues to be
healthy, PAR>30 days however rose to 0.72% from 0.59% in the previous quarter and 0.60% a
year ago. Small finance banks too saw a marginal increase in PAR>30 days to 0.82% compared to
0.79% in the previous quarter. NBFCs-MFIs showed an improvement in portfolio quality
compared to the previous quarter, with PAR>30 days falling to 1.09% compared to 1.12% in the
previous quarter. It was however higher compared to 0.92% a year ago.

Banks hold the largest share of portfolio in micro-credit with total loan outstanding of 80,570
crore, which is 40% of the total micro-credit universe. Non-Banking Financial Company-Micro
Finance Institutions (NBFC-MFIs) are the second largest provider of micro-credit with a loan
amount outstanding of 62,960 crore, accounting for 31% to total industry portfolio. Small
Finance Banks (SFBs) have a total loan amount outstanding of 34,829 crore with total share of
17%, NBFCs 11% with total loan outstanding of 21,381 and other MFIs account for 1.0% share
in the microfinance universe
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Microfinance industry’s loan portfolio

grew 47.85 per cent till September this
year

Microfinance industry’s loan portfolio grew 47.85 per cent till September this year
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Microfinance industry's gross
loan portfolio jumps 48% to Rs 2
trn 1n Q2

Microfinance industry's gross loan portfolio jumps 48% to Rs 2 trn in Q2

Microfinance industry's gross loan portfolio (GLP) grew by 47.85 per cent to Rs 2.01 lakh crore in
the quarter ended September 30, 2019, compared to that of Rs 1.36 lakh crore in the year-ago
quarter, says a report.

In the second quarter ended September 2019, the total number of microfinance loan accounts
were at 9.79 crore as compared to 7.43 crore account in the year-ago period, according to a
quarterly report by Microfinance Institutions Network (MFIN).

Since March 2017, which also marked the end of demonetisation period, an estimated 1.83 crore
unique borrowers have been added, which is an average of 0.73 crore per year (CAGR of 16.87
per cent).

"In the last thirty months, an additional 18.3 million women have taken microfinance loans. This
growth in unique borrowers is an endorsement of the unstinted trust that small borrowers have
reposed on all RBI-regulated microfinance institutions," MFIN's chief executive Harsh Srivastava
said.

The report said in terms of regional distribution of GLP, East and North-East accounts for 40 per
cent, South 28 per cent, North 10 per cent, West 14 per cent and Central contributes 7 per cent.

The top 10 states constitute 82.7 per cent in terms of GLP.
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Tamil Nadu is the largest state followed by West Bengal and Bihar.

Banks hold the largest share of the portfolio in micro-credit with a total loan outstanding of Rs
80,570 crore, which is 40 per cent of the total micro-credit universe.

NBFC-MFIs are the second largest provider of micro- credit with a loan amount outstanding of Rs
62,960 crore, accounting for 31 per cent to total industry portfolio.

Small Finance Banks (SFBs) have a total loan amount outstanding of Rs 34,829 crore with a total
share of 17 per cent, NBFCs 11 per cent with a total loan outstanding of Rs 21,381 and other MFls
account for one per cent share in the microfinance universe.

As on September 30, 2019, the on-balance sheet portfolio of 85 NBFC-MFIs was Rs 62,960 crore
which is spread across 601 districts of 35 states and union territories grew around 17 per cent
over the last fiscal.

Of these 54 NBFC-MFIs members of MFIN received a debt funding of total Rs 9,443 crore during
Q2 FY20, the report showed.

MFIN is an industry association comprising 56 NBFC- MFIs and 35 associates including banks, SFBs
and NBFCs. It is also the self-regulatory organization (SRO) for the regulated NBFC-MFI.
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During the period under review, the total number of microfimence loan accounts rose to 5.79 ooee from 7.43 crore i the corresponding year-ago peniod.

Tamil Nadu ranks first in loan distribution followed by West Bengal and
Bihar.

Microfinance sector sees 47.85% growth in loans

During the period under review, the total number of microfinance loan accounts rose to 9.79

crore from 7.43 crore in the corresponding year-ago period.

During the period under review, the total number of microfinance loan accounts rose to 9.79

crore from 7.43 crore in the corresponding year-ago period.

Tamil Nadu ranks first in loan distribution followed by West Bengal and Bihar.
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Microfinance Institutions Network (MFIN) witnessed a 47.85% growth in its gross loan portfolio
(GLP) in the second quarter ended September to X2,01,724 crore

During the period under review, the total number of microfinance loan accounts rose to 9.79
crore from 7.43 crore in the corresponding year-ago period. MFIN served an estimated 5.46 crore
borrowers through 9.79 crore loan accounts.

In the 31st edition of Micrometer (MFIN’s publication) for July-September 2019, MFIN said banks
held the largest share of portfolio in micro-credit with a total loan outstanding of 80,570 crore
representing 40% of the total micro-credit universe.

Non-Banking Financial Company-Micro Finance Institutions (NBFC-MFls) were the second largest
providers of micro-credit with a loan amount outstanding of 62,960 crore, accounting for 31%
of the total industry portfolio. Small Finance Banks accounted for 17%, NBFCs 11% and other
MFIs making up 1%.

In regional distribution of GLP, the east and northeast accounted for 40%, south 28%, north 10%,
west 14% and central India 7%. The top 10 States constituted 82.7% in terms of GLP. Tamil Nadu
was the largest State in terms of loan distribution followed by West Bengal and Bihar.

“It is heartening that in the last 30 months, an additional 18.3 million women have taken
microfinance loans.This growth in unique borrowers is an endorsement of the unstinted trust
that small borrowers have reposed in all RBI-regulated microfinance institutions. This is also seen
in the strong track record of repayment that microfinance continues to demonstrate,” said Harsh
Shrivastava, CEO, MFIN.

Data show that the access to microfinance is rising at a healthy pace nationally and an increasing
number of small borrowers across the country are paying back their dues on time. This endorses
the fact that microfinance loans are increasingly seen by small borrowers as big economic
facilitators, regulated and an organised form of finance over the unregulated forms of availing
finance, according to a report in Micrometer.
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Microfinance industry's gross loan portfolio grew by 47.9 percent to Rs 2.01 lakh crore in the
quarter-ended Sept. 30 compared to that of Bs 1.36 lakh crore in the year-ago quarter, says a report.
In the second quarter ended September 2018, the total number of microfinance loan accounts were
at 9.79 crore as compared to 7.43 crore account in the year-ago period, according to a quarterly
report by Microfinance Institutions Network.

Since March 2017, which also marked the end of demonetisation period, an estimated 1.35 crore
unique borrowers have been added, which is an average of 0.73 crore per vear (annualised growth

rate of 16,37 percent).
“In the last thirty months, an additional 18.3 million
women have taken microfinance loans. This growth
in unique borrowers is an endorsement of the
unstinted trust that small borrowers have reposed on
all RBI-regulated microfinance institutions,”

Harsh Srivastava, Chief Executive, MFIN

Microfinance Loan Portfolio Jumps 48% In September Quarter PTI @PTI_News Bookmark
November 25 2019, 6:55 PM November 25 2019, 6:55 PM Microfinance industry's gross loan
portfolio grew by 47.9 percent to Rs 2.01 lakh crore in the quarter-ended Sept. 30 compared to
that of Rs 1.36 lakh crore in the year-ago quarter, says a report. In the second quarter ended
September 2019, the total number of microfinance loan accounts were at 9.79 crore as compared
to 7.43 crore account in the year-ago period, according to a quarterly report by Microfinance
Institutions Network.
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Since March 2017, which also marked the end of demonetisation period, an estimated 1.83 crore
unique borrowers have been added, which is an average of 0.73 crore per year (annualised
growth rate of 16.87 percent).

women have taken microfinance loans. This growth in unique borrowers is an endorsement of
the unstinted trust that small borrowers have reposed on all RBI-regulated microfinance
institutions, Harsh Srivastava, Chief Executive, MFIN

The report said in terms of regional distribution of GLP, East and North-East accounts for 40
percent, South 28 percent, North 10 percent, West 14 percent and Central contributes 7 percent.
The top 10 states constitute 82.7 percent in terms of GLP. Tamil Nadu is the largest state followed
by West Bengal and Bihar.

Banks hold the largest share of the portfolio in micro-credit with a total loan outstanding of Rs
80,570 crore, which is 40 percent of the total micro-credit universe. NBFC-MFIs are the second
largest provider of micro- credit with a loan amount outstanding of Rs 62,960 crore, accounting
for 31 percent to total industry portfolio. Small Finance Banks have a total loan amount
outstanding of Rs 34,



Website | Yahoo.com
Edition Online

Date 25" November, 2019
Link https://in.finance.yahoo.com/news/microfinance-glp-jumps-48-rs-
122239676.html?guccounter=1
yahoo/
finance

Microfinance GLP
jumps 48% to Rs 2
lakh cr in Sept
quarter

E3YR o1 26 Noverse 2016

wmber of mrofinance loan

£ In the year-ago penod

cording 10 2 quarterty repor by M fAnance Instaumons Natwork (MFIN)

Since March 2017, whic h 280 marked the end of demonetsation penod, an estmated

vers have been added, which is an average of 0.73 crore per year

Microfinance GLP jumps 48% to Rs 2 lakh cr in Sept quarter

Microfinance industry's gross loan portfolio (GLP) grew by 47.85 per cent to Rs 2.01 lakh crore in
the quarter ended September 30, 2019, compared to that of Rs 1.36 lakh crore in the year-ago
quarter, says a report.

In the second quarter ended September 2019, the total number of microfinance loan accounts
were at 9.79 crore as compared to 7.43 crore account in the year-ago period, according to a
guarterly report by Microfinance Institutions Network (MFIN).

Since March 2017, which also marked the end of demonetisation period, an estimated 1.83 crore
unique borrowers have been added, which is an average of 0.73 crore per year (CAGR of 16.87
per cent).

'In the last thirty months, an additional 18.3 million women have taken microfinance loans. This
growth in unique borrowers is an endorsement of the unstinted trust that small borrowers have
reposed on all RBI-regulated microfinance institutions,' MFIN's chief executive Harsh Srivastava
said.

The report said in terms of regional distribution of GLP, East and North-East accounts for 40 per
cent, South 28 per cent, North 10 per cent, West 14 per cent and Central contributes 7 per cent.

The top 10 states constitute 82.7 per cent in terms of GLP.

Tamil Nadu is the largest state followed by West Bengal and Bihar.
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Banks hold the largest share of the portfolio in micro-credit with a total loan outstanding of Rs
80,570 crore, which is 40 per cent of the total micro-credit universe.

NBFC-MFIs are the second largest provider of micro- credit with a loan amount outstanding of Rs
62,960 crore, accounting for 31 per cent to total industry portfolio.

Small Finance Banks (SFBs) have a total loan amount outstanding of Rs 34,829 crore with a total
share of 17 per cent, NBFCs 11 per cent with a total loan outstanding of Rs 21,381 and other MFls
account for one per cent share in the microfinance universe.

As on September 30, 2019, the on-balance sheet portfolio of 85 NBFC-MFIs was Rs 62,960 crore
which is spread across 601 districts of 35 states and union territories grew around 17 per cent
over the last fiscal.

Of these 54 NBFC-MFIs members of MFIN received a debt funding of total Rs 9,443 crore during
Q2 FY20, the report showed.

MFIN is an industry association comprising 56 NBFC- MFIs and 35 associates including banks, SFBs
and NBFCs.
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Microfinance industry grew 48
per cent in Q2

The total number of microfinance loan accounts stood at 9.79 crore as of
September compared to 7.43 crore accounts last year, said Micrometer report
for July-September 2019 released by industry body Microfinance Institutions
Network (MFIN).

Microfinance industry grew 48 per cent in Q2

The total number of microfinance loan accounts stood at 9.79 crore as of September compared
to 7.43 crore accounts last year, said Micrometer report for July-September 2019 released by
industry body Microfinance Institutions Network (MFIN).

The microfinance industry has seen a growth of 47.8 per cent in September quarter over last year
with the total loan portfolio (GLP) this year touching Rs 2.01 lakh crore.

The total number of microfinance loan accounts stood at 9.79 crore as of September compared
to 7.43 crore accounts last year, said Micrometer report for July-September 2019 released by
industry body Microfinance Institutions Network (MFIN).

Banks hold the largest share of portfolio in micro-credit with total loan outstanding of Rs 80,570
crore, which is 40% of the total micro-credit universe. Non-Banking Financial Company-Micro
Finance Institutions (NBFC-MFIs) are the second largest provider of micro-credit with a loan
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amount outstanding of Rs 62,960 crore, accounting for 31 per cent of total industry portfolio, it

said.

Small Finance Banks (SFBs) have a loan amount outstanding of Rs 34,829 crore with total share
of 17 per cent, NBFCs 11 per cent with loan outstanding of Rs 21,381 crore and other MFls
account for 1 per cent in the microfinance universe, it said.

With respect to 56 NBFC-MFIs members of MFIN, the aggregate loan portfolio (GLP) of these
members stands at Rs 63,869 crores as of September 2019. This represents a 46 per cent year-
on-year growth over last year and 13 per cent over June quarter. Loan amount of Rs 18,694 crores
was disbursed in the second quarter.

Harsh Srivastava, CEO, MFIN, said that an additional 18.3 million women have taken microfinance
loans in the last 30 months.

India Finance News
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Microfinance industry’s gross loan portfolio jumps 48% to Rs 2 trn in Q2

Microfinance industry’s gross loan portfolio (GLP) grew by 47.85 per cent to Rs 2.01 lakh crore
in the quarter ended September 30, 2019, compared to that of Rs 1.36 lakh crore in the year-ago
quarter, says a report.

In the second quarter ended September 2019, the total number of microfinance loan accounts
were at 9.79 crore as compared to 7.43 crore account in the year-ago period, according to a
quarterly report by Microfinance Institutions Network (MFIN).
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Since March 2017, which also marked the end of demonetisation period, an estimated 1.83 crore
unique borrowers have been added, which is an average of 0.73 crore per year (CAGR of 16.87
per cent).

“In the last thirty months, an additional 18.3 million women have taken microfinance loans. This
growth in unique borrowers is an endorsement of the unstinted trust that small borrowers have
reposed on all RBI-regulated microfinance institutions,” MFIN’s chief executive Harsh Srivastava
said.

The report said in terms of regional distribution of GLP, East and North-East accounts for 40 per
cent, South 28 per cent, North 10 per cent, West 14 per cent and Central contributes 7 per cent.

The top 10 states constitute 82.7 per cent in terms of GLP.

Tamil Nadu is the largest state followed by West Bengal and Bihar.

Banks hold the largest share of the portfolio in micro-credit with a total loan outstanding of Rs
80,570 crore, which is 40 per cent of the total micro-credit universe.

NBFC-MFIs are the second largest provider of micro- credit with a loan amount outstanding of Rs
62,960 crore, accounting for 31 per cent to total industry portfolio.

Small Finance Banks (SFBs) have a total loan amount outstanding of Rs 34,829 crore with a total
share of 17 per cent, NBFCs 11 per cent with a total loan outstanding of Rs 21,381 and other MFls
account for one per cent share in the microfinance universe.

As on September 30, 2019, the on-balance sheet portfolio of 85 NBFC-MFIs was Rs 62,960 crore
which is spread across 601 districts of 35 states and union territories grew around 17 per cent
over the last fiscal.



Of these 54 NBFC-MFIs members of MFIN received a debt funding of total Rs 9,443 crore during
Q2 FY20, the report showed.

MFIN is an industry association comprising 56 NBFC- MFIs and 35 associates including banks, SFBs
and NBFCs. It is also the self-regulatory organization (SRO) for the regulated NBFC-MFI.(Only the
headline and picture of this report may have been reworked by the Business Standard staff; the
rest of the content is auto-generated from a syndicated feed.)
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Microfinance industry records a growth of 47.85% YoY in Gross Loan Portfolio

Microfinance Institutions Network (MFIN), an RBI recognized self-regulatory organization and
industry association of the microfinance industry in India, released its 31st issue of its Micrometer
report for July-September 2019 i.e.Q2 FY20.

MFIN Micrometer September 30, 2019 data reveals that the access to microfinance is rising at a
healthy pace, nationally, and increasing number of small borrowers across the country are paying
back their dues on time. This endorses the fact that Microfinance loans are increasingly seen by
small borrowers as big economic facilitators, regulated and organized form of finance, over the
unregulated forms of availing finance, as per Micrometer data.

Over the last 2.5 years, beginning March 2017, which also marked the end of demonetisation
period, an estimated 1.83 CR unique borrowers have been added, which is an average of 0.73 CR
per year (CAGR of 16.87%). As on September 30, 2019, the microfinance industry serves 5.46 CR
unique borrowers through 9.79 CR loan accounts.

Harsh Srivastava, CEO, MFIN, said “It is heartening that in the last thirty months, an additional
18.3 million women have taken microfinance loans. This growth in unique borrowers is an
endorsement of the unstinted trust that small borrowers have reposed on all RBI-regulated
microfinance institutions. This is also seen in the strong track record of repayment that
microfinance continues to demonstrate”.
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The highlights of the Micrometer report for September 30, 2019 shows that the entire
microfinance industry has witnessed a growth of 47.85% in Q2 FY 2019-20 over Q2 FY 2018-19
with the total loan portfolio (GLP) at Rs. 2,01,724 CR as on 30th September 2019. As per
Micrometer, the total number of microfinance loan accounts stood at 9.79 CR in Q2 FY 2019-20
(as on 30th September 2019), as compared to 7.43 CR account in Q2 FY 2018-19.

Banks hold the largest share of portfolio in micro-credit with total loan outstanding of Rs. 80,570
CR, which is 40% of the total micro-credit universe. Non-Banking Financial Company-Micro
Finance Institutions (NBFC-MFIs) are the second largest provider of micro-credit with a loan
amount outstanding of Rs. 62,960 CR, accounting for 31% to total industry portfolio. Small
Finance Banks (SFBs) have a total loan amount outstanding of Rs. 34,829 CR with total share of
17%, NBFCs 11% with total loan outstanding of Rs. 21,381 and other MFIs account for 1.0% share
in the microfinance universe.

In terms of regional distribution of portfolio (GLP), East and North East accounts for 40%, South
accounts for 28%, North holds 10%, West has a share of 14% and Central contributes 7%. The
Top 10 states (based on universe data) constitute 82.7% in terms of GLP. Tamil Nadu is the largest
state followed by West Bengal and Bihar.

With respect to 56 NBFC-MFIs members of MFIN, the aggregate loan portfolio (GLP) of these
members stands at Rs. 63,869 crores as on 30th September 2019. This represents a YoY growth
of 46% as compared to 30th September 2018 and 13% in comparison to 30th June 2019. Further,
loan amount of Rs. 18,694 crores was disbursed in Q2 FY2019-20 through 0.68 crore accounts.
The total loan accounts as on 30th September 2019 stood at 3.50 crores with a 34% YoY growth
as compared to last year.

The quality of the microfinance portfolio of NBFC MFIs which has remained quite healthy, has
only further improved marginally over previous quarter as reflected by PAR >30 of 1.09% as on
30 September 2019, in comparison to 1.12% as on 30 June 2019.

This means rising number and volume of microfinance loans across the country are getting
repaid, and on time. Only a miniscule 0.42 % of the overall loan portfolio is overdue by 90 days,
i.e. where no payment has been made for 90 days.

The on-balance sheet portfolio of 85 NBFC-MFIs as on September 30, 2019 was Rs. 62,960 CR
which is spread across 601 districts of 35 states and union territories grew around 17% over the
last financial year. Of these 54 NBFC-MFIs members of MFIN received a debt funding of total Rs.
9,443 CR during Q2 FY 19-20, an increase of 55% in Q2 FY 18-19. As on 30th September 2019,
NBFC-MFIs have total asset base of Rs. 61,855 CR.



During the last 12 months, 3 NBFC-MFIs got elevated from small to medium category and 5
moved from medium to large category. Additionally, around 9 new members have become a part
of the NBFC—MFI cluster as MFIN Members.

Based on Q2 FY 19-20 data available for 46 NBFC MFI Members, loan amount disbursed via
cashless mode is 94% and 82% MFI members have reported more than 90% through cashless
mode.

The Asset Liability Management (ALM) analysis shows that all sizes of NBFC-MFIs are well placed
in terms of ALM across various buckets. The borrowings of MFIs are of longer term while assets
are of shorter-term and as a result, they have a comfortable gap as on 30th September 2019 to
manage their obligations for the upcoming quarter and up to the next 12 months.
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Microfinance GLP jumps 48% to Rs 2 lakh cr in Sept quarter
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Microfinance GLP jumps 48% to Rs 2 lakh cr in Sept quarter

Microfinance industry's gross loan portfolio (GLP) grew by 47.85 per cent to Rs 2.01 lakh crore in
the quarter ended September 30, 2019, compared to that of Rs 1.36 lakh crore in the year-ago
quarter, says a report. In the second quarter ended September 2019, the total number of
microfinance loan accounts were at 9.79 crore as compared to 7.43 crore account in the year-
ago period, according to a quarterly report by Microfinance Institutions Network (MFIN).

Since March 2017, which also marked the end of demonetisation period, an estimated 1.83 crore
unique borrowers have been added, which is an average of 0.73 crore per year (CAGR of 16.87
per cent). "In the last thirty months, an additional 18.3 million women have taken microfinance
loans. This growth in unique borrowers is an endorsement of the unstinted trust that small
borrowers have reposed on all RBI-regulated microfinance institutions," MFIN's chief executive
Harsh Srivastava said.

The report said in terms of regional distribution of GLP, East and North-East accounts for 40 per
cent, South 28 per cent, North 10 per cent, West 14 per cent and Central contributes 7 per cent.
The top 10 states constitute 82.7 per cent in terms of GLP.
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Tamil Nadu is the largest state followed by West Bengal and Bihar. Banks hold the largest share
of the portfolio in micro-credit with a total loan outstanding of Rs 80,570 crore, which is 40 per
cent of the total micro-credit universe.

NBFC-MFIs are the second largest provider of micro- credit with a loan amount outstanding of Rs
62,960 crore, accounting for 31 per cent to total industry portfolio. Small Finance Banks (SFBs)
have a total loan amount outstanding of Rs 34,829 crore with a total share of 17 per cent, NBFCs
11 per cent with a total loan outstanding of Rs 21,381 and other MFIs account for one per cent
share in the microfinance universe.

As on September 30, 2019, the on-balance sheet portfolio of 85 NBFC-MFIs was Rs 62,960 crore
which is spread across 601 districts of 35 states and union territories grew around 17 per cent
over the last fiscal. Of these 54 NBFC-MFIs members of MFIN received a debt funding of total Rs
9,443 crore during Q2 FY20, the report showed.

MFIN is an industry association comprising 56 NBFC- MFIs and 35 associates including banks, SFBs
and NBFCs. It is also the self-regulatory organization (SRO) for the regulated NBFC-MFI..
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In the second quarter ended September 2019, the total number of
microfinance loan accounts were at 9.79 crore as compared to 7.43

crore account in the year-ago period, according to a quarterly report
by Microfinance Institutions Network (MFIN). Since March 2017, an
estimated 1.83 crore unique borrowers have been added, which 1s an
average of 0.73 crore per year.

Microfinance GLP jumps 48% to Rs 2 lakh cr in Sept quarter

In the second quarter ended September 2019, the total number of microfinance loan accounts
were at 9.79 crore as compared to 7.43 crore account in the year-ago period, according to a
quarterly report by Microfinance Institutions Network (MFIN). Since March 2017, an estimated
1.83 crore unique borrowers have been added, which is an average of 0.73 crore per year.
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