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Microfin grows 43%
despite fund crunch

Times NEws NETWORK

Mumbai: The microfinan-
ce industry has managed to
avoid the liquidity crisis
that has hit many other
non-banking finance com-
panies. The industry, speci-
alising in small-ticket lo-
ans, has grown over 43% as
of December 2018 compared
to the same period in 2017.
According to Harsh
Shrivastava, CEO, MFIN —
the association of microfi-
nance providers, despite
MFTs converting into banks
and some of them being ac-
quired, the industry conti-
nues to grow. “We have seen
six new companies coming
up in FY18 and eight more
have come up in FY19,” he
said. “Wearealsoseeingbig
investments in MFIs. For

instance in December, War-
burg Pincus invested Rs 520
crorein Fusionmicrofinan-
ceand earlieraJapanese in-
vestor put Rs 43 crore in Sa-
tya microfinance,” he ad-
ded. A number of MFIs are
alsoliningup IPOs.

“Most of the larger
MFIs raise their money
through bank borrowings.
These have not been affec-
ted. It is only some of the
smaller lenders that de-
pend on NBFCs for fun-
dings which were affected,”
said Shrivastava.

However, the NBFC in-
dustry came together torai-
se over Rs 250 crore by poo-
ling assets from different
companies to raise funds.
To service the growing cus-
tomer base, the industry is
growingits headcount.
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SFBs, banks cede MFI market shareto NBFCs

NAMRATA ACHARYA
Kolata, 10 March

Small finance banks(SFBs) and
their larger peers lost market
space in the microcredit seg-
ment last year, while non-bank-
ingfinance companies(NBFCs)
increased their share,

According to data from
Microfinance Institution
Network (MFIN), the share of
SFBs in microcredit loan out-
standing dipped from 22 per
cent at the end of December
2017 to about 18 per cent at the
end of December 2018.

Also, the share of banks in
microfinance loansoutstanding
decreased from 37 per cent in
December 2017 to nearly 32 per
cent in December 2018,

‘The shift of the microfinance

sector from banksto NBECs has
been driven by a positive fund-
ing scenario for NBFC-MFIs,
bothintermsof equity and debt.
At the same time, SFBs had to
bear the cost of transition from
MFIs tobanks.

Also, hit by debt waivers and
high NPAS, banks have not been
less aggressive in microlending
than a couple of years ago.

The share of NBFC-MFIs
increased from 32 per cent 1037
percent inthe time period. The
share of NBFCs too increased
from 8 per cent to11 per cent in
the last year.

“Afteragapoftwoyears, the
NBFCsstarted getting fundslast
year. This helped them grow
their balance sheets, while the
SFBs and banks remained
almost at the same level,” said

THE SHARE PIE
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Rakesh Dubey, CEO, SV
Creditline and a member of the
governing body at MFIN.
According to SFBs, the
efforts to diversify products
offering and the cost of transi-
tion from an MFI to SFB could
beone of the reasons behind the

fall in market share.

“The fall in market share
might be on account of diversi-
fication of SFBs in non-
microlending areas. However,
there is no strategic shift away
from microfinance. The mar-
ginal cost of funds went up

because of the transition,” said
Rajeev Yadav, MD and CEO of
Fincare Small Finance Bank.

For most SFBs, more than 80
per cent of the books comprises
microfinance. While in transi-
tion, the SFBs have been hit
hard by demonetisation and
debt waiver schemes.

Inthe 2017-18 financial year,
small finance banks posted a
collective net loss of ¥2,020
crore, against a net profit of 2140
crorethe previous year, accord-
ing tothe Reserve BankofIndia
data. The gross NPA of the SFBs
increased from 1.8 per cent in
FY17 to 87 per cent in FY18,
Much of the damage was becau-
se oftheimpact of demonetisa-
tion, debt waiver schemes and
cost involved in the transition
from MFIs to SFBs.
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- Solar lamps -a source of
_ affordable and clean light

Assam, March 15; Shikha Dutt is a resident of Howli in
Assam, which is a small town and faces erratic electricity
supply. She and her husband were facing financial issues
and she wasaware that her husband could not handle the
financial debts alone. Shikha began her tailoring business
with a single sewing machine. She faced erratic work pat-
terns with being loaded with work on some days and
absolutely none on the others. Lack of electricity in Howli
had restricted her from working after daylight. With the
sewing business, there is always a high probability of injur-
ing herself while threading the needle in a low light.
Shikha came to know about Greenlight's Sun King
Lamps which are powered by solar energy. On purchasing
the lamps, Shikha is now able to work even in the odd hours
of the days She is thrilled by the fact that it is charged by
solar energy, thereby reducing her electricity bill. She loves
the quality of the light and the long-lasting capacity of the

-lamp. She is-now able to devote more time to ggher house-

hold chores as well.

Shikha now. plans to have multlple sewing machines and
is planning o recruit people under her. She aims to open a
tailoring school, finally realising her dream of being a suc-
cessful entrepreneur. Greenlight has changed lives of 2 bil-
lion people across the world who use dim and dangerous
kerosene lamps and do not have access to reliable electrici-
ty supply. The company works towards providing afford-
able and clean energy source to people especially from rural
areas where electricity-supply is unreliable. With the use of
such solar lamps many women in rural areas of our country
have improved their quality of life.
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Solar lamps
improve
quality of
life of Indian
women

Barpeta: Greenlight has
changed lives of 2 billion
people across the world who
use dim and dangerous
kerosene lamps and do not
have access to reliable
electricity supply. Greenlight’s
Sun King Lamps are powered
by solar energy. On purchasing
the lamps, one is now able to
work even in the odd hours of
the day. It is charged by solar
energy, thereby reducing
electricity bill. Consumers love
the quality of the light and the
long-lasting capacity of the
lamp. With the use of such
solar lamps many women in
rural areas of India have
improved their quality of life.
The company works towards
providing affordable and clean
energy source to people
especially from rural areas
where electricity supply is
unreliable.




Publication

Shaila Prabha

Edition Assam
Date 215t March, 2019
Page No. 06

faweTi2s i fome eyt
[ AT I

@RI ¢ GRS (CTTR 3= 7
STE @ TR TR B | faeans
T 52 T gt Ceeifete | @2
FCRF R M@ @S AN
Fer 41 e | CTa=ife IRRER
FRCE BRI [eTe T 27 | AETR
W 8 AT IR AT @2
I ogw @ | faees [Red
fRferae T SIRE #fReT 9,
TR sl FACGEHE 8 (@@ qife
(AR FACOT @8 A (PO
T IRRIEE [A1s] foewTi=1 | f2weigs
JRETHET @ SRR AT SR
FET PE HENR, ROFRE A6,
e fRuge SRR AR S5 |
GIFY AR > IRZE &
ANLER AEF WA ©MA
CRE@R NEETS 9HEee |




Publication Agniban

Edition Bhopal

Date 10* March, 2019
Page No. 11

alsaﬁwsaaagﬁmmaﬁa%msaﬁﬂ

mﬂ@, HTITE o1 RER AdS T6he
o TR Y T T 91,30 I Wi o dad
Hifaa 911 T IS" Fi Afean saAa &
ST 3 T AT IE T o (o8 91
IE i | AR 9gH & 160 3% 99 H

EL 97 1T m&anmwm@
FA-STHT FEANET SIH-ASREEA S
S o ISR o S H 3G |
wmmﬁmumammam
uﬁav?ﬂﬂaa?ﬂw%smwmmﬁw

19 T 10 9@ § 3k S0 o SieT W)
TR ST U1 S ol & | ShT 16 T3
o 45 TR H 3174 TME § eH B g
TEHET I ST 34 Teafd H gER a5
WY S TYA1 1 TR T 37 S19T 5
T ol S 9§ HEG & |




Publication

Raj Express

Edition

Bhopal

Date

10t March, 2019

Page No.

09

UTShIBISAH BT Afeell AT BT T

7§ foelt | Siiwelt 3f, Wuret @1 URaR 3o Wee & IR W oR & 9,
it 3 Ufel I e e o1 | T TSI i Hfgell Jefil Bl <@aN 30
I 3101 B % B B ot URG g2 1 3= 3101 ”¢H Tk 3IR gl bl

gPH

Ol I BRI e ® folv 32 a1 DI oTevd o | T4t 9 370 &7 o

W HIZPIBTE & HUD § 301 | I 3101 Ugell U1 oIy TR
SUeR 3R PRAICH TS, 39 TNE LI Uik B B §el forll | 3/ 4 310!
3 ¥ 30 URAR B Hee DY UTdl 2 | o HIgshIbIg~d 3/ e 10 o
3 31D ATl B Sffad R WORIHD 3RR Uel Y I & | DU 16 oAl
45 TR Y 311 711l ¥ &H V1 I Jucfed BRI © | BUH o Bg IR
Hfger Jeferll 1 37! e e & JER e 791 390 HUHi B AOR B
3 Silq DI OGPl 98K g H HeG B & |




Publication

Swadesh

Edition

Bhopal

Date

10t March, 2019

Page No.

10

&A->k0T el 3 Afscmsi
@l Wit 99 ufasa

Hﬁﬁﬁh o« - IOII"I¢IIH°h TS Td IRd
T AEhIHEAY ST o IS
HIShITREH SRR Hedh & TR

<o H gag- sﬁmwm&ﬁﬁﬁuﬁwﬁﬁ
ﬂwﬂmﬂ% a9 € | TISTwE] -
THUHRATS ST HIShIHRISH S hadl R
T Sifep graensii Wed sTant i faxi=
AT ST & ez i i feon §
FRT & TISUHE-THURSTE <91 § THt
TR fafafia foxda deem € st w0
3T el IRERT ol ST /01 9eH
Fl & | 3 fodia swufai 37 wfeenei =t
fom Gaiel STexd ol g0 it & ek T
iRl Ta o1 faagel & iR O S|
% foTe i off GO Uiee TR e ®

o0 O




Publication Dainik Purnviram
Edition Bhopal

Date 10" March, 2019
Page No. 07

U § HishIbs~a afee
eIl @l ¢ 23l 2 Jsaiol

GIATA| 35 @1 |, 7 A ﬁzq@aﬁwqxaﬁnﬂt

994 ufd 3R 21 F=A F 9y
wAl § A ufEr 3w
HHe F A F R
FiifF 399 ufq 1 994 difa
g1 3 W F @ fea-afea
qd I © 41 =Dy F
P

T I,

Hit 391 FRER =31 oA
N 2R AEF qE-FE Sl i
i FA | FRE q2H &
fom 5% fRaw &t =@ ot
Al A A 4§ F:W FE
F 9AT-H13F IWEH =H
HIEhIREa- & A9F H 6|




Publication

Dainik Jagran

Edition

Bhopal

Date

11t March, 2019

Page No.

03

HEPIBIERI Afen i
Bl ¢ T & JgAPT

FAR, Aee | s i @ weagee |
A e SR <t Sl % W Tl 81 SR




Publication

Yug Pradesh

Edition

Bhopal

Date

11t March, 2019

Page No.

09

dSIbTseiod difea
Jelforn @i ¢ 28l & Techdl

AT | FEAYS, e 2019: Hrwf 315 B e,
TGS H ST Ufd IR & STeat % T T &1 S
IRER 3T Tehe o SR T TSR @I o, Fifeh 3 i
1 A G o 2R R & T feA-afed gd o1 ®
| Tt IS i AfecT SafEl w1 R 39 off St
T Y& e o oI U g1 32 31 221 et 3R
TS I THM E H | G R T FER 3751 e
T SR e TE-F< S bl T Bt T | e Sig
% fou 3% o it ST off| aft 3 o7 & §
SO P AEhIWe % G0 § 7| SR
YO TBa BT R SR o) 1R hreifesh
T2, 39 e T ek 1 W g foran Tee H
T I I TE N o 3R 10 e # feseR
FIG T M T S TR I Hfeast & faw
- 9T S 1 e foem e |l & R
IR 37T FRER AT g oo & iR 3/ 3
AT o § S URER # HEE U B 37
HeAgey H U ¢ wfeenell # ¥ wF € S ®sE %
TN T AR A T € SR IR 31 uRar
i feufd § QR aF # dreH fem @1 e
IHE L fodiia dad SueE U WA
TEShTE 376 T 10 i@ 9 2feh & & e
TR THRIHF TR U T FH &1 FF 16 Tl % 45
TR T 31fern iat § e 0 e e FA 8
FOE A HE TR e SefE s et ferfa
H YR A T 37 T 1 R 3 37 Sia &t
U 3l e S H HEE i ¢ - foiframe Hie
T WRA H HEhIwed JE % T WEShed
FEIGY e’ o STTER, U H G- A
# wfecnsli # WGk 99 Wwd ¥ CHSOwE-
TURTE S AT #0E WRa H SR
gfernedi Fed e i fodia o STErE & e
T 1 e H PR ) TS - TR o H U
TR foifafire fomie e & S s 31 ot aiem
I ST T TEH A €




Publication

Haribhoomi

Edition

Bhopal

Date

13t March, 2019

Page No.

08

AT A o R ko 8 e e v o

TS5t | @\ 2 781 & EEdi
e 3l a1 TR S50, RBIDEA SRR W)
uﬁmwmm:snadwm ats;mitﬁ

DD HETHA

IR 3w & - el &1 Sorm! uRar Sl Jae 5 AR A IR

RIS IR Ul o) ot ik & 3 R B =d waalzsmml

Amammaawz it S 2 o A 3 R R B
mmmahwdm ugzwﬂtﬁnws

Ry 3 e A1 3 30 43 A B -2tk CAeRIc] A,

Wmmm&mmnmmwa

mwﬂmmxwmwmwmhmmm

¥: st b B tai &
DDA G ,

e ee e s

kRl Awa A ?mummamawmam
| o0 R A R

.~

i




Publication Navbharat

Edition Bhopal

Date 13" March, 2019

Page No. 08




Publication

Guru Karnataka

Edition Bagalkot
Date 13" March, 2019
Page No. 01

e WBINOR DZRFTD Wdowo

wonovRets, -
BRF3En weriodaetiod
DINACIPATOS ROV
YR BJodYodhe wf
Seod) 3,8 SRBETRT.
3D, TS Foeod
DT Rvos Boos
Beadnon wsHndemA
Wi BecdnzY. QD o
TIROBOOB BN, 525,
SRR 30T 3, &
S‘Haaw‘boz: LROHR
Sonon 3,000 Hor & ,000
TRTI nezen
G, 850, B
umod uIdR BBy,
BINZZ vy 0w
AZe0 TGS Etog,
Lermi O[T BOTITY
TPRERY, WO,
QROTE BOLT0de
e XNRZY XOFOmD
BT 2YF® w0808
BRT) B0 VOIS
BEDOVNYN 30D T
ReBoT nmodeen
TOIFTTT o1,

BedBDh. Sgeaste wTD
O VBT FQATT
BB ¢ BOSTY T
[RNIIY,  2odeBTD
VYABD. Bert Too IBD
ondos xozY v
T[RNYSY, 0BT
Iome YBD AeoNRIY
Seod ReBNZD DA &
2e0neRy, B8 wonanen
TRU X IFRFAT .
goecaon 5.
&TR0NT) ngeodnt
REROBRAZABAD. B
[AROT UTT S0
Qrideesn BT
OO RGROID.
DY WREEE 900 T
FRROHY 37, TBRYY
30 TO BT D3°
Zzodeert odpesSoddy,
oo, wa
FLY 0330 [Slatnr)
25000083° . ©oReNDEI
nesf(Waotw)nen
00,000 Bo® 20,000
dRzRedToR I meT

S0 ReI. B TORED
Bodabd I, W
Sy, O30R
SRBLAY SR 2
maem?sa wdTUENY
BpeoEn oS,
LR08 BOT FoeodH

DB BRI S,

(Clala ] 481180303y,
BGR0E SRR
TR RS 2SI
AR TeFon IR,
2DROIT EIXTY,
FFTT MR VATR Y,
SUTNG. xR0, VERT,
We*P@, e,
Muost, DFOGT,
FIRF LT, gegd,
:Saqrﬁgs,dcd, mmmz&,
2.8, @Zonded,
BT, 280,
BT, LwIvBIeD,
LITD0R 3B T
DoreY 3e0n0 BeBE 02
Ry WWIY 0
SeornEos [ReBRS 8
o0dwewa" 03Iy,

nodFNSAVATS.
Foo-dedoges RoF
SR DT, 208y
sRRe20eBT SATOT
So,0'R en’, 39 8%,
QPRI JFTES
Teeo, BeBnY e O
FHI0ITY 30y HOT
Fodeess SBENIERT.
RO, ITVIFA-
aoaa’aﬁ#o,ngm
WPEBREH TP Xogreh
DO, Ve, 82
ROV 139,08° Kesd
2T =30r Beoms
AeSriday, Aecdass.
O3RFHrde 500 BT
PRIy, — demen
RTNG DohIoDOR
TGO KOFN MORRY
Qe 33, BEOH rMevess
[ReBRINR BTIRL
ZeSnYRy, IenaxdS
RPOT BETHR ﬁo:gﬂéa
RRFUB Oy NeTrd
REYIFE FIRN R 5,
Fee3THB5S.




Publication Kasturivani
Edition Bagalkot

Date 11t March, 2019
Page No. 01




Publication Sathyashodha
Edition Bagalkot

Date 10* March, 2019
Page No. 01

Dot efvcgfa:ﬁvif & i@,@@’mj 2o

nodoesd
Wonodeetdod ARHAIRATIS RS0
OTTY FoFodPode w3 Jeody T8
SREDERC. I, B8 Foead TRV
00T Weadnon oIomdcemen i
Beodnzd.

D T TROBO0B INT, 3R
TRNG, IHZY. 3, 83 F@HOHT
QRTR Bonen K,000 HoT &,000
CRTRAD NORED XGrdd). 8Ty, &
Bm0D W[ON IR, OSIIB JnvRy
ROBRATED MFIRMIETOY. berwh
ST BETR TRINY, FTORZZD.
RWIT SwrESQode BeIT WARIZ
RITOTR [T DX 1330803 R
B0 QOIT BEDOVNRYN 38 H©
VBT IBA3Ren TONETTOT i
BedTLIW. Sgrasse BRI DORN BBF
RQATOO 3 & TSy, B2 IR,
D0EHTN VYAT. et %o IBI
80003 Ko3E B2 IRINYSY, DOOIT
ROB0om B0 2eBRYRY, SecdH FRBATDH
ST @ 2eINYIY, T& wonandn
BRUIZRBATT). gervsndn ©TT
BT03R) Yy deodnt
G0BRRZREAD). 83 D0E &=
S50 BORITIN BEITRD TOZI0EW
0D

DFF 1RO 2002 T PRHOHY 37,
ZARLY 3T To® VDT 8% ZBodRen
03Re2BaY, VORI 233 THZToHT
Clatp) 25000083 ©03eNO3
RATF(2BaerS)nenr 00,000 B0 830,000
BATRONTBA 3 e 30 eI

ooty

8 onh BLIoHED 3, myzw ¢
SLIRENRYY DITE InQELYE |
ST BeSBReT03 WLDTWLR: |
RERURA S0 9,08 BomRT:
FOL0D DL TLORON I, waeT
BMB0DTY, FG0E SRBERWE
SpeE eSS hXIedon
D, DIOST 3T
RURRVLERYe STTHAD. $xR0
DT, B[R, e, e’
RDFOGEF, TFE3B, 808, paakiale]
& , R, TooREed, T

280, FTNDTE, WwITTTes.
WIToDOR I JHT worms
Xe0T0 DeBn 02 Tazyith I €
SeorpEeE I3esnY g cdneSod:;
nAdFR3ReAT.

Ro30-doogn Tox [o3:
DERF T, worY vRRer0hesT
2ATS :b‘&gegf‘mag QWARRIT
FTFES T, BeBBY Je.£F TR
LT3 30 Toon Jodeess

- BACINITRY. 1,087, ATFVITIA-

DODFFRNL, Xy BIteRd waptne
QRH FoFNRD SWTOTTY Jeddss
83 WR0BNE 139,08° ex3 QT & 07
BETORD XeInday, Vedss.

C3RFHe B0 BB PPIab
deden RGERNB HLLHOR Beomx:
oMY FOTIY, ey, BRTT
TRR0LE BTESRINL Beatoxd Bene:
FANHRT FPOT BT #ogﬂ#:
R U8 SBE 2eTE R 50D ZRII
e03ers 2832

-




Publication Pragati Ranga
Edition Bagalkot

Date 18t March, 2019
Page No. 04




Publication Kerur Express
Edition Bagalkot

Date 09" March, 2019
Page No. 01

DL N @Jﬁ@ﬁ
ﬁaéé.@cwémas A{SIAIS]

wrnodoes BTFBEE  wenodwetiod
AACIRACHS RSO Bt THIGAbE 2 Seady
T8 IREIMU. IR, B8 FoecdH BTV JLHI
LeRdRon wdrdesen Y Secdnzd.

LID T IOeB00R VR B TRNIIY
303, 3, B I[TOBOD FPA Sonent %,000
80T &,000 URRED ROTED TEHILI. B3,
mod USor 3, OIS WPrey, OBAARD
TFIETOY. Lermh OTTO Vot BRLSY
DTORIZHD. VOB IoriEISQobe BeDI ALY
RoSomm Y[ DFFF ROENOR BRADD YR DT
DEDOBRVA 30O T DeddE FBadeen LaodF BT w1k
Bedaiath. Bgeasle BT TOTN B3 QAT I
3 BETY B2 VNI, 200BTED VIATD. St O
Bdcd BT F034 8oy SRNTRY, 0BT R0
G0 2eBRIRY, Jead FPBNBD B ¢ 2eTRY) B8
sonanor TRV IZRBABT. gddenmon WSO
©530305) eRPeodn ReRiBodRRIREAR. 8
FR0T ©TT Gmecd BTN BraTexd BB
RGO,

DI LR 5008, B FRROHG B3, B
O BT DX ZBaREN odpezBody, 00D,
DB SHHLYO0) WFTY WA0ET ©o3ENOLS
Rezd(2iaerz)nen 00,000 BB #0,000 BRTROVTSA

30 Tor 303 JerdIT. & Tonh @Hidoddd 3,

TR0 VLINVNYIY, HZ0E IRABAYLO Y5
2WesRRezo0Dd WEDTUBRY Rgeost ITTRIZ.
2908 BOTD Foead Dot BRI, BT
2371803, RO IRAEALE ey hebas
2eTS mARWePon I, DBOIT IIIIY
maumoamgw SOTHNT. 9730, VT, 8exSTA,
e, MKRTNET, HoFon’, smrs, 8eoy,
g @ades, :amoag “0Z, ToRD, TowNgS,
230, BHT, e ITBrIeB, 20022008 RoF) WY
woree 2ednod teds 02 Tozieh 53 O Beorervs
BEBRY 85 cleezsodRY, BALFRIRRVAT.

Fodho-dodhogem Kog =By S BReFT QdY
wXpeAcdeBT® AT mm:qs‘ma' QPRI
[FITFES Joeo, deadg Be.c€ B BdbYodddd s
B Bodeens SBaINITRT. RO, STV~
DOIPFRND, Ry Beagexd LROBED LRH Zognd
SDTOBEY, DRSS 81 tR0BND R0 Fewd 2T
307t Beawerd Fesdriday, Decddss.

C3RTHese 3500 V5 PBIoDbRY, deden TGNt
eIaDON Brezerd FoFrieh DO, VBT, ZACHE
TRANER JWEBRONN Brozesd FeSRUsy SevdRT
R8T Bavxd Roxneh XFoB shrs Jesed
TODEBTTD, ewBertdBzS .




Publication Vishwas

Edition Bagalkot

Date 12* March, 2019
Page No. 01

35300% emcs a:m?ﬁ éoéime%ma@ Bowe

mﬂomus =
saa_ﬂ.suz; wenogaelod
DTA03RATIT KoS0T
BT IodPobe Wil
akot;‘ )8 SRESTRY.
3D, - WS FYeod
mn‘ﬂeod Zoos
Beasnon vdordemen
2 Feainzys. DH0 T
SROesdon BN 8y
SONI, 3T 3, 8
S FH000T AT
3onenR 8,000 OB E,000
TRTI®RD nexen
DRI, BT, 8
850 o[OR IR,
B3I Snd Xore
AT TG toy.
HermA BT[T0Y BRTIR
SOTERY SWIDRSHOD.
QBB BRTRES0e
2633 ZAREG RoBom
S0 DT 13,0800
BRE Wm0 QNS
Bvonner $0) o
ey Imodeen
ORI o,

mzs%ua. Bgeesle BB
RO BB TOABTD
DB ¢ BRIIY, TR
[RINISY, 20dedID
DIATD. Lert Too BB
wzndon X03Y By
S[RNISY, 200eDAT
ZoZ0m BN ABRISY
SBeod FRBATD B &8
ReondRY, B8 wonanon
THT X TR AT T
gHoeason [T1~1+]
$SD030) wvziBdeodrt
RrRosoinndenn. 8
VIROE OTT SBT3
{rymA
BOYB0ID RGO
DFFF WROF 2003, B
FRROODY B, ABRYY
300 Xo® BV DITE
BBodeer odpezsSosy
S00PAIY. RAl-
Bo&F0350 [Slafr]
2ROVOET  ©oRENOLS
naTf(Fao'd)nen
00,000 Bdom 0,000
CRTON[ER 380 e

BTRY

Beornus [ 8

303H eI, oy  TodeRSteRAS.

LT D), TFRs Z0300-doD0Zse :dowg
SLIEDNAYNY 00N DA DIF T, 2088
SRBEAYD BB B3 WRReA0HBT BATHT

Seezpodd Bendng ° 2,80 en’ dRT,
WeROR IV, Qe st SufRers
9,08 SO Foeod | ZWG, BesnY e.cE O
e TRV I, DLYONTY 0 O
VRET  4INI0ITY, Tolteews BEoINmRY.
RGIOE IRRIRYIT W08,  ATVIPAR-
RBOB THERE B8 doFFRiD, AgBemd
Tohxedon =, waoBrih QI JoFrte
DIAIT ST STOORIY RS, S
MOTTROITLY,O)  w3,007¢) moe* Ress
STTNT. =0, mm 'a.cgp =30r aSmua,ea

BeRSPE,  Reemd,  TeSngay e
nowoe3®, oron®, O3Re3e 550 B
B33, 309, PRIIFoD[y — Jdeden

mq’sa_!,dts, mmmai. TEINE BDLoddr
B9, TooRUWED, BOTOR XOFRW ORI
EMS, 280, ReBDIV. RO ROk
WD, I0TBeB, [FeBNIRD Beavom:
MITOOR I WY FeBNEIY, TOHRT
DOTRYADTOI BB 02 B0 BeowR FoFrD
HAL DTy O I0FOS $ars eIl
roYIFE IR VY,

0’ R eBR 0332y, eI,




Publication Vishwa Ratna
Edition Bagalkot

Date 10* March, 2019
Page No. 03

e TONON
SBerRTen’ oY

wanodoed TRFRER  wonodeetdodd
DIRACIRATO RForm wwth shdobgobe 2t Seod
)8 SRRV, I, TS FYeod HIFRYOR I
Weadnon ordemen 0if Secinzys.

T T SROLTOO [RTY Fup BIINURY
3O, I, 8 TRFULOR [WRPBR Bonvr R,000
803 &,000 TRTRD MO0 MEFHZ). ¥Td, 8
fRod uon 33, BSNIZ Seindsy TOBANTLD

GEFRMOETO. &HEPA HF0O VTR TVRLRY, |

STODIHD. QoI SNIBODHe eI ARG
Ao $Ho H§F° WesR0R R Bmod DT
B0 $T> e Ve Famodeern Tobr BRI Wi
Bedmeich. Sgeastt OB TOTN B3 ZGATT I
3 BT B TBRONUR, 200eOILD DILTW. St O
T BTOCH FoBg Fesy WYY, 200D BB
S0 AR, Seod FRBNB R & 28R B
vonanert VLG ITABATT). gHdernmoh R
SIRODT) RYRLOBNR NGROBBSHRNBNEAB. S8
RPOT B[O SmRod QTN BegeRd TOZB0I0
OB, DEFF w087 2002 T FuRO0HY IF,
ZRANRTP 300 WO D P F@adper odpersSobay,
SOPAR. 2T FFODTO BB LRODOLF ©adedOL3
RETF(22aeP)rior 00,000 HOB R0,000 BRTRONHSA

BT Toon B0 REDITS. 81 HOTIEY SokTabeh Fa,
TRERC SRRy, OX0E8 SRQEAYL BB
BesSEReanod W[LIENY RO Somerdgss.
208 BOTID FPeoD Tl LOTLONON I, BOrs
231301, XG0 SRBEUE RR0B MHrasIE
2SI mNxWedon TR, VIOIT FITIY,
TTORRVLERFLD ITTHAT. %30, VIR, WBEXFTAE,
eesme, THBTITT, HOFOBT, BTereds, Be0d,
:Sor.sgdes. ;ﬁaaoag, 2.8Z, ToaWed, mt:sxgﬁ,
20, BT, ITVBLIS, LOZTHDOE F WY
oree $edrod Be3n 02 oaq‘ﬂ'da HF O eoBe
BReBBQ 83 030ezBONTY, BODENSRRVRTI.

%030-2030086 ¥0F 0B BRI Ty
©XRe200eBTF SATS &‘&gcg!‘mafd QBRI
SRS Bred, BeBnQ Se.ee T ShlPadd ST
OB Boleewss BEROYTRY. 9,08°, SFVITR-
DODTFRND, Xeg BeavaRd RO VI Zogried
SOTMOEIY, VDS, 81 LR OBRWL WO Fesd AT
2307 BeavoRd XesSngsy, Decdss.

ciscle TR0 S5 BTl Deden Mg
D&ICHON BeameRd FoFrh ORI VeddSsS. BRUT
mddes BRESNIND Brogomd FeSNTRY 3e0HT
RIROT BHTED FOZN XHFon $ore Fedrd
BODEBROTRY, e0Fee3Rs.




Publication State Express
Edition Bagalkot

Date 17t March, 2019
Page No. 04




Publication Loksatta

Edition Mumbai

Date 19" March, 2019
Page No. 08

Heraud S, ymi

: HAEH HBEIATH
WW) a3 && oA
J-I'dl"fd' H ’bIV-H OIH'*M 77
TG, IHE 2% e 3TA
amr:rrma m ﬁﬂ?ﬁ
wAeime foea ferareramr
mf’wﬁ?‘mww I
"45'44[-41’1 ?TMTI H4H-‘{ ri'lml
BT,




Publication Navbharat
Edition Mumbai

Date 19" March, 2019
Page No. 04

s‘f.mmaﬁ
g‘ag,: 4. ﬁwiﬂéz?a‘ﬁﬁs@fﬂ?
TR &. 3296k (WA ) 3 39+t

| 66dt wrE WS F =Y. erEem vt @

freems T &1 S WA TeT IR

&, <1, o wnfthe 3 Tt o & g,
' forad andt 12 e ®, RE 9 7

THItRT % T UHEUEE-UHUESTE o

. =t ?, U TR oefiue 9§ @
| OEUEE-THUERE SEM % W

foepra 1 gfafaa 0 & 3 d@red

' e H T A e




Publication Navshakti

Edition Mumbai

Date 19" March, 2019

Page No. 16




Publication

Tarun Bharat

Edition Mumbai
Date 26" March, 2019
Page No. 06




Publication The Public Side
Edition Jaipur

Date 19" March, 2019
Page No. 03

Microfinance Institutions Network inducts Aruna
Sharma as an Independent Board Member

New Delhi. Microfinance In-
stitutions Network (MFIN),the
premier industry association
and Self-Regulatory Organiza-
tion for the microfinance in-
dustry in India has announced
inclusion of Dr. Aruna Sharma
as afourth Independent Board
Memberat its 66thBoard
Meeting held on 6th March
2019. Harsh Shrivastava,
CEO, MFIN said,“l am de-
lighted to welcome Dr. Aruna
Sharma to the Governing
Board of MFIN. She joins us

at a time when the sector is
witnessing many positive
changes and we believe her
expertise and knowledge will
hold MFIN in good stead, al-
lowing us to pursue our goals
of responsible lending and
client protection in the busi-
ness of microfinance. We
wish her all the best for her
new role.” Sharing her senti-
ments on being appointedas
a board member, Dr. Aruna
Sharma, said “With a deep
sense of duty and high re-

solve, | accept this new
responsibility.It is indeed an
honorto be part of such a
noble industry that is work-
ing towards financial inclusion
and women empowerment
while filling the credit access
gap at the grassroots level. |
hope that through my experi-
ence | will be able to contrib-
ute in strengthening the policy
framework as well as replicat-
ing best practices that aim at
client protection, satisfaction
and well-being.”




Publication Business Remedies
Edition Jaipur

Date 20th March, 2019
Page No. 04

R mowiaze Readi




Publication

Dainik Adhikar

Edition Jaipur
Date 20" March, 2019
Page No. 05

aicadh o 31.3RR0T S
P fele9Ics HSe Tl
<l d& Sl

=& fed ()| wm ¥ vg@ 5
FHR 9RE | AR T % fean dem-
Fom (URIE) F 6 TE 2019 F AT 6671
wrE Hifen 1 =, s i # R g w
w1 T B e ¢S s oy
unfe % makn a@rg § @, e a2
T ¥, o A 9@ wfE ¥ owm=
UFATHI-URRTE R WA ¥, 0% uRiE
wHIfuzR A ¥ 4R TR wRE s € mEn
TS UAETOH! TR Em % e
%1 qiafem F@ % fodt @ #1 nfaanen
%1 fagn ##2 WA % =OE @ | "
=@ ¢ 7 e R afatsa = % 7@ @
VR % g FEER ATTER T AT
2 %, ' uRiE F Tt are § 2 s
I 71 AT X WA ¢ | A U 7eE o T
W4 T ¥, T W WA § AR qwem
W T ¥ @R v fagmg ¥ s v
1 T Vi % ferd 2T U, T AE
HAR ¥ TEE A faemr dfEn s s
T F Al w W F N | W T
% ferdt w8 3 T 23 €1 s dee
¥ a7t frafe w fom ot 7@ 72 =i s
i 3w, wAe % e A SR gg fam
% W4 § 73 7% Fnar ®1 =R w6 g0
TR TEE IEM F e a9 T %5 9| €
S fawta @A@Y SR wfeen gutmEm w5
faen H T8 T T@ T AR THA T W
HT e a0 W T




Publication

Nav Rashtra

Edition

Mumbai

Date

22" March, 2019

Page No.

10

f— yeo y
8 izl 2 IS RED
"Hel WuR raa e
THUIT Rl g & i
r -
V B 3
T
e
T ry
Y ] -
WY =7
oA 1835 Ja+ T
m e IRUTEF
........ . o >
~ .4
2B 42 J '




Publication Marwad Mitra
Edition Ahmedabad
Date 23"March, 2019
Page No. 03

HTSShITRISAH SEIEIYIT Aeaeh 3 <. 37&UT 9rat
h! TR HeeT T Wad 9t ST

arel, 2019° WM & YH@
e alr wira w7

w7 )

7w Prgfw ur wfafear =raa
1R g2 wfss & q=A
HrEAH T afumnt o
sfrarea 3 &w, & waftes
& waf{n 4 ¥ =i, pwon
i w1 =TT HT TEA g
% TR wwa A gt Wy
t, wm 3w dqITT W

WHTTS agend 6 1w &
3t ot fagmw & f& ==t
favtasan afc 3 waftea &
ford areer drm, ¥ WIEY
WISAW & sqgara # fasan
Afgn iy urgw wran &
WY W1 UTTH T Wb 1 1 §H
¥ yfwwr & fod w3

spmmmaﬂ?l”




Publication

Herald Youngleader

Edition Ahmedabad
Date 25" March, 2019
Page No. 11

AEHETE TG TS |
=, srwn g @) e Hed &1 was SeE g
ST % S HTEA ST WTT AR $5E
# fau AvwE-1 ATTAGAIA ATHIGEAE
g sTE 2w (TAiE) 3 6 71d 2019 & HUA
e6d1 aré M § . sreon st @ Prée wew H
da TS W G :
¥ areon oral waES & warin 4rg § #h, frad
aft 12 gz ¥, P | e ot % '
AT - R AT | waf ¥, U Ui TR
|/ ¥ ofr ary wa fres ¥ omafin A oadeE -
TS 30T % e e a1 giiie w1 & el
Wmnfafafammf’snmmmmm

o i % ford sen @, ¥ MR BiEAE &
o A SR

&L HHNI T4 & ford w9 I Pl
Tk Praers wew & oo Prafes e fow o wea g
. e i 3w, wde & med A o 33 e
¥y & g ¢ fordard at @i T §1 08 qeA
3 @t fe @ 2t &, i fair @R i




Publication Punyanagari
Edition Mumbai

Date 25"March, 2019
Page No. 05

- =t sror At At gt
- 1 NREIHEATS Feegu

qea® (WIUEHAEUE ), AR

ST difer $E srfhueE
weatItn Heh- tgeedt AftarREeE
vnmammw AT &8 B AE
- mﬁrﬁmmmﬁgm
el o, 2 sww vl ¥ unfeae
- gl afEe SR SR, e
o3 I YH F 1A TR




Publication

Tarun Bharat

Edition Mumbai
Date 26" March, 2019
Page No. 06

il L




Publication Vyapar

Edition Mumbai

Date 27" March, 2019
Page No. 04

1. R0 M Gioli HIEI5) S1Elatiod
dlcRe22lcR cledSel 2dci (52522

(Sstslfmw o[-‘%alyl-ﬂ
"“. 2af ( olnotsamSot-t) 2
Al Sz ol wey a2l% i,
2101 21 A 54 9,

LULOLHI 92 204 9 9] Al
BAGAS A UL Al AR -
UYL AL '1Q¢<l’ll'41 A2l 69,
D5 AGY ARG DA RURAZAAL A 2R 1A
[Rg2z 9. sl wuu wauuza-l wzez-l 221 [Max
s 2fasl 9. o 20124l dail 22ld 1A
(ﬂu«rt AR 5i2) ols gt 2wl el HpgS et 25l
e alamq 58] & Wil & 40U AR L CSTERTEL WA
2§ 28189 clall AL <1 A0 2L s AL B, 4L, 2pian
58] % 211 Geltl [l ol Aendly Ay s wleal
HUSAL5BL M2 5P 2B S0 ALl ds Holl 9.




Publication Vyapar Hindi
Edition Mumbai

Date 30""March, 2019
Page No. 03

31, 3700 YT & STEsht e
ﬁzqvmﬁza##rmmw

mm Wm 3 3ﬁa'¢q4m dJeadh

) & 919 =E 91 52|
wq*q m;mmsnﬁmf&‘m
£l

_ W

WA A 12959 ¥ g 3 7 &
t{qumsn_a HZ gAAIUEH] -
UHUGHTE F 499 H § g4 A ¥
0% HEE UHUGATETH uHEifques &
7 A =aa e §

=, o1 SawEer #1982 F2 ) fga arduns
ST &1 7d 2018 § 98 @@ @Ea (97F @) F
=y ¥ fge g% 4n




Publication

Nafa Nuksan

Edition Jaipur
Date 4*™March, 2019
Page No. 02

T B dufl @

‘o v vt e 43 e

96 1.60 ARA BAS BUA G5

0 F AR T w0 A
2018-19 1 drad faarl F dRm 43
wivwn gfe &t 1 7 ® S wgE
1.60 W@ &S 794 B 7 ¥ 1 TEEI
g M A faeia vt % g
e & S AEAEEAE A
w9 H gHag 21

i #fn fadm dufai o
wEFEER FutE F B g

31 feday 2018 % wAW fom & b '
weud w W ¥ AW Iam &

R 44 wfvE 4T 60631 TS
T ¥ T S g af
A E F A0 42137 =g
9% 41 ¥ e HHa faera € T
WEF EEAH IAN AEE T H
HHe | A QA IWM W ¥ W
yetag #9tai Fa TER EEE
wEgE ¥ 36.5 wfva fesied
@ ¥ | g TEE A e
e e % g A ¥

Yoad ¥ TR SR
ol drarad % w1 % 29 % A
FRAY M weEa fawm @ #

QrEhiferdl 1 T | M gUR g
%) fdm = ¥ Wl wEA"
waaE # gara i dfen fadm
=Hafi 3 Ta @ 28 T A6 e
% Tz W FaE § ghea N # §
Y1 19 HoEa famm & waH w
T ¥ | A wRE ead | so TR
At fasita o wets Hufai
wifrer &) fa=ia fagar 2018 &
A 77 @@ @l ¥ 19916 T
Y & W IqeE fEm T R
T A 81 wlava B HIEH ®R

AT

3w faan & | e fammd
¥ 1 g wEOEE wEE
HIETE F9rl @ 8235 WS
w9 % w9 H yEEed A

R W 1 wawa afas ¥
TEEE W wEts Ft
%) WEeEYl e & sreran dahi
1 freert 32.2 wiwa @ €121
Fai #1 feded 18.2 wiowa am
e i feeder 10.7 Wi
aqt T ey aifsta &t At adm
wEAg wetEl @ fesed 2.4
yfowa W E | |




Publication

Times of India

Edition Online
Date 12*"March, 2019
Link https://timesofindia.indiatimes.com/business/india-business/microfin-

grows-43-despite-fund-crunch/articleshow/68365869.cms

THE TIMES OF INDIA

BUSINESS

Microfin grows 43% despite fund
crunch
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Sharma as Independent Board Member

March 18, 2019 o B
E
e J e . = — T %
Sensitivity relief @E’ -
4 4 SENSODYNE
‘ & daily multi cane = — .
- TP s e et P sy e S0 S et g e B <1

Microfinance Institutions Network (MFIN) has appointed Dr
Aruna Sharma as a fourth Independent Member of its
Board.

The premier industry association and Self-Regulatory
QOrgamiation (SRO) for the microfinance industry in India
announced the appointment at its 66 Board Meeting held
on & March 2019,

d by Google
} g
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Dr Sharma will not be a part of MFIN's Governing Board which now includes twelve
members of which seven elected members represent the leadership of MFIN member
NBFC-MFIs, one from MFIM Associates and four are Independent Board Members.

The Gowerning Board ensures accomplishment of the orgamisation’s broad goals of the by
offering overall direction to its activities, maintainly the healthy development of the NBFC-
MFI industry.
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Microfinance Institutions Network inducts Dr.
Aruna Sharma as an Independent Board Member

Published on March 18, zoag

Hyderabad : Microfinance Institntions Network (MFII), the premier industry associaticn and Salf-Begnlatory
Orzaniration (SRO) for the mictofinance indostry in India has announced inclusion of Dr. Aruna Sharma as a fourth

Independent Evard Member at its §6™ Brard Meeting beld on 6" March 2019,

Cr. Amana Sharma will be part of MFIN's Governing Eoard which now constitutes twelve members of which seven
electad members are from the leadership of MFIN member NEFC-MFIs, one of MFIN Associates and four are
Independent Board Members. The Governing Ecard supports the broad gozls of the crganization by providing averall
direction to its activities for ensuring the healthy development of the MEPC-MFI industry.

Speaking on the appointment Harsh shrivastava, CEQ, MFEIN said, “T 2m delighted to welcome Dr. Aruna Sharma
to the Governing Board of MFIN. She joins us at 2 time when the sactor is witnessing many pesitive changes and we
believe her expertise and knowledge will hold MFIN in pood stead, allowing us te pursue our goals of respomnsibla
lending and client protecticn in the business of microfinance. We wish her all the best for her new role.™

Sharing her sentiments on being appointed as 2 board member, Dr. Aruna Sharma, said “With 2 deep sense of duty
and high resolve, I accept this new responsibility. It is indeed an honor to be part of such a noble industry that is
working towards financial inclusion and women empowerment whils filling the cradit aceess gap at the grassroots level
1 hope that throngh my experience I will be able to contribute in strengthening the policy framewoark as well as
replicating best practices that aim at client protection, satisfaction and well-being.”

Cr. sharma is a retired Indian Administrative Service Officer from the Madhya Pradesh cadre of the 1982 batch. In
2018, she retited as Secretary — Steel, Government of India and prior to that, she was the Sscretary, Electronics and
Information Technolegy, Government of India. Dr. Sharma has also served as the Development Commissioner and
Additional Chief Secrstary, Rural Development and Panchayati Baj in Madhya Pradesh. She has also sarved as
Commissioner and Secretary of Public Health, MP Government and as Managing Director of the MP Dairy Federation.

Cr. Sharma has a Masters in Development Smdies from the University of Bath, UK and a PhD in Development
Economics from Delhi University.
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Aruna Sharma joins MFIN as Independent
Board Member

By Latika Bhargava - Marcn 18, 2019
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Dr. Aruna Sharma will be part of MFIN's Governing Board which now constitutes
twelve members of which seven elected members are from the leadership of MFIN
member NBFC-MFIs, one of MFIN Associates and four are Independent Board

Members.

Microfinance Institutions Network (MFIN), the premier industry association and
Self-Regulatory Organization (SRO) for the microfinance industry in India has
announced inclusion of Dr. Aruna Sharma as a fourth Independent Board
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MEW DELHI, MARCH, 2019 : Microfinance Institutions Metwork (MAM),
the premier industry association and Self-Regulatory Organization (SRO)
for the microfinance industry in India has announced indusion of Dr.
Aruna Sharma as a fourth Independent Board Member at its 66th Board
Meeting held on 6th March 20109,

Dr. Aruna Sharma will be part of MFIN's Governing Board which now
constitutes twelve members of which seven elected members are from the
leadership of MFIN member NBFC-MFis, one of MFIM As=zociates and four are
Independent Board Members. The Governing Eoard supports the broad goals
of the organization by providing overall direction to its activities for

enzuring the healthy development of the NEFC-MFI industry.

Speaking on the appaintment HARSH SHRIVASTAVA, CEC. MFIN said, "l am
delighted to welcome Dir. Aruna Sharma to the Governing Board of MFIN.
She joins us at a time when the sector is witnessing many positive
changes and we beligve her expertize and knowledge will hold MFIN in
good stead, allowing us to pursue our goals of responsible lending and
client protectien in the business of microfinance. We wish her all the

best for her new role.”

microfinance institutions network inducts dr. aruna sharma as an independent board member

Sharing her sentiments an being appointed a5 3 board member, DR, ARUNA
SHARMA, said "With a deep sense of duty and high rezolve, | accept

this new responsibility. It is indeed an honor to be part of such a

noble industry that is working towards financial inclusien and women
empowerment while filing the credit access gap at the grassroots level.

| hope that through my experience | will be able to contribute in
strengchening the policy framework as well as replicating best practices
that aim at client protection, satisfaction and wel-being.”
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Dr. Aruna appointed as 4th Independent
Member of MFIN

Oy Dhrumit Thakkar - March 19,2019 @ 42 w )

SHARE [ SRS

(G.N.S) Dt. 19 New Delhi Dr. Aruna Sharma, retired 1582 batch IAS officer of the MP
cadre, has been appointed as the fourth Independent Member of its Board. Dr. Aruna
Sharma will now be a part of MFIN's Governing Board which now includes twelve
members of which seven elected members represent the leadership of MFIN member
NBFC-MFIs, one from MFIN Associates and four are Independent Board Members. The
Governing Board
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Aruna appointed independent board member of MFIN

By Indian Mandarins - March 19, 2019 01:44 PN @167 0
Micro-finance Institutions Network (MFIN) has
appointed Dr. Aruna Sharma, retired 1982 batch IAS
officer of the MP cadre, as the fourth Independent

Member of its Board.

Dr. Sharma will now be a part of MFIN’s Governing
Board which now includes twelve members of which
\ seven elected members represent the leadership of
'] MFIN member NBFC-MFIs, one from MFIN Associates
and four are Independent Board Members.

The Governing Board ensures the accomplishment of
the organization’s broad goals by offering overall direction to its activities, maintaining the healthy
development of the NBFC-MFI industry.

Dr. Sharma retired as Secretary — Steel, Government of India in 2018. Prior to that, she served as the
Secretary, Electronics and Information Technology, Government of India.

She also served as the Development Commissioner and Additional Chief Secretary, Rural
Development and Panchayati Raj in Madhya Pradesh.
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