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Micro women entrepreneurs power Satya MicroCapital turn first MFI to collect this much in 

cashless transactions 

The Reserve Bank of India registered NBFC-MFI — Satya MicroCapital has collected Rs 100 crores 

worth of cashless collections within two and a half years since its inception. The MFI, which caters to 

micro women entrepreneurs, saw close to 32 per cent of its total collectable instalments of loans 

coming through cashless collections in the last three months across all the 14 states where it is 

operational. The company crossed a portfolio of Rs 650 crore with over 2.85 lakh active clients. The 

company claimed to become the first MFI to collect Rs 100 Crores through cashless transactions. Bihar 

accounted for more than 85 per cent of repayment collection through cashless transactions even as it 

faced challenges including network issues, intermittent authentication server and banking servers’ 

failures. 

The company uses biometric authentication via Aadhaar Enabled Payment Services to transfer the 

amount directly from the savings account of clients to its account. This cashless transaction process 

helps “prevention of frauds and enabling improved accessibility of efficient credit to micro-

entrepreneurs,” the company said in a statement even as it “avoids loan pipelining and involvement 

https://www.financialexpress.com/industry/sme/micro-women-entrepreneurs-power-satya-microcapital-turn-first-mfi-to-collect-this-much-in-cashless-transactions/1661060/
https://www.financialexpress.com/industry/sme/micro-women-entrepreneurs-power-satya-microcapital-turn-first-mfi-to-collect-this-much-in-cashless-transactions/1661060/
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of agents.” Out of Rs 100 crore cashless collections, 18 per cent was collected by the MFI in the first 

year of its operations followed by 40 per cent and 42 per cent in the second year and first half of 2019 

respectively. 

The cashless process helps weed out “inefficiencies in the lending sector and to provide unbanked, 

underserved entrepreneurs in rural areas with access to advanced financial services,” said Vivek 

Tiwari, MD and CEO, Satya MicroCapital. India’s microfinance industry’s gross loan portfolio was Rs 

1,87,386 crore at the end of March, up by 38 per cent year-on-year, according to a report by the 

Microfinance Institutions Network (MFIN) India published in June this year. The number of 

microfinance accounts grew by 21.9 per cent. MFIN has 53 NBFC-MFIs members who have disbursed 

3.25 crore loans worth Rs 82,928 crore in FY19. 
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Budget 2019: Why Nirmala Sithraman says NBFCs need parity with banks on tax issues 

With NBFCs currently under stress, Finance Minister Nirmala Sitharaman has announced a host of 

measures to lend a helping hand and revive the sector. In her budget 2019 speech, the finance minister 

said that the NBFCs with strong fundamentals should continue to get funding from banks and mutual 

funds without being unduly risk averse. “Non-banking financial companies play an increasingly 

important role in India’s financial system. With the enhanced levels of regulation, they are subjected 

to by the Reserve Bank of India, there is a need to provide greater parity in their tax treatment vis-à-

vis scheduled banks. Currently, interest on certain bad or doubtful debts made by scheduled banks 

and other financial institutions are allowed to be offered to tax in the year in which this interest is 

actually received,” finance minister said. 

The budget proposed to extend this facility to deposit taking as well as systemically important non-

deposit taking NBFCs also. With an aim to increase liquidity in the NBFC sector, the budget also 

announced to provide one-time 6-month partial guarantee of Rs 1 lakh crore to state-run banks for 

purchasing consolidated high-rated pooled assets of financially-sound NBFCs. It will cover their first 

loss of up to 10 percent, the finance minister also said. 

We welcome the Union Government’s proposal of giving a one-time 6-months partial credit guarantee 

to PSBs for first loss against the purchase of the pooled assets of healthy NBFCs. This will infuse much-

needed liquidity for NBFCs.  In turn, smaller NBFC-MFIs who depend on other NBFCs for funding also 

stand to benefit,” Harsh Shrivastava, CEO, Microfinance Institutions Network (MFIN) said. 

https://www.financialexpress.com/budget/budget-2019-why-nirmala-sithraman-says-nbfcs-need-parity-with-banks-on-tax-issues/1631755/
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The finance minister also proposed allowing transfer of investments by FIIs and FPIs in debt securities 

issued by Infrastructure Debt Fund-NBFC to any domestic investor within specified lock-in period. 
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Manoj Kumar Nambiar elected chairman of MFIN 

Microfinance Institutions Network (MFIN) has elected Manoj Kumar Nambiar, managing director of 

Arohan Financial Services, as its chairman. 

Vineet Chattree of Svatantra Microfin will be the vice-chairman, the industry association and self-

regulatory organisation (SRO) for the microfinance industry in India said Tuesday.  

"In the 10th year of MFIN, it's time that we start celebrating this sector which has played a significant 

role in getting rural India into the folds of financial inclusion," said Nambiar. 

MFIN Chief Executive Officer Harsh Shrivastava also announced induction of Gyan Mohan and Jagadish 

Ramadugu in its governing board. 

The microfinance industry saw a 38 per cent growth in its gross loan portfolio at Rs 1.87 lakh crore in 

the financial year 2018-19. 

Gross loan portfolio of the sector was Rs 1.35 lakh crore in 2017-18. 

https://www.business-standard.com/article/pti-stories/manoj-kumar-nambiar-elected-chairman-of-mfin-119070200980_1.html
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Total number of microfinance accounts stood at 9.33 crore as on March 31, 2019, registering a growth 

of 21.9 per cent over 2017-18, according to a report launched by Microfinance Institutions Networks 

(MFIN). 

The members collectively disbursed 3.25 crore loans worth Rs 82,928 crore in 2018-19. 

MFIN comprises 56 NBFC-MFIs and 40 associates including banks, small finance banks and NBFCs. 
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Manoj Kumar Nambiar appointed chairperson of MFIN, Vineet Chattree to be vice chairperson 

Microfinance Institutions Network (MFIN) has elected Manoj Kumar Nambiar, managing director of 

Arohan Financial Services, as its chairman. 

Vineet Chattree of Svatantra Microfin will be the vice-chairman, the industry association and self-

regulatory organisation (SRO) for the microfinance industry in India said Tuesday.  

"In the 10th year of MFIN, it's time that we start celebrating this sector which has played a significant 

role in getting rural India into the folds of financial inclusion," said Nambiar. 

MFIN Chief Executive Officer Harsh Shrivastava also announced induction of Gyan Mohan and Jagadish 

Ramadugu in its governing board. 

The microfinance industry saw a 38 per cent growth in its gross loan portfolio at Rs 1.87 lakh crore in 

the financial year 2018-19. 

Gross loan portfolio of the sector was Rs 1.35 lakh crore in 2017-18. 

Total number of microfinance accounts stood at 9.33 crore as on March 31, 2019, registering a growth 

of 21.9 per cent over 2017-18, according to a report launched by Microfinance Institutions Networks 

(MFIN). 

The members collectively disbursed 3.25 crore loans worth Rs 82,928 crore in 2018-19. 

https://navbharattimes.indiatimes.com/business/business-news/manoj-kumar-nambiar-elected-mfin-chairman/articleshow/70044314.cms
https://navbharattimes.indiatimes.com/business/business-news/manoj-kumar-nambiar-elected-mfin-chairman/articleshow/70044314.cms


MFIN comprises 56 NBFC-MFIs and 40 associates including banks, small finance banks and NBFCs. 
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Manoj Kumar Nambiar elected chairman of MFIN 

Microfinance Institutions Network (MFIN) has elected Manoj Kumar Nambiar, managing director of 

Arohan Financial Services, as its chairman.  

Vineet Chattree of Svatantra Microfin will be the vice-chairman, the industry association and self-

regulatory organisation (SRO) for the microfinance industry in India said Tuesday.  

"In the 10th year of MFIN, it''s time that we start celebrating this sector which has played a significant 

role in getting rural India into the folds of financial inclusion," said Nambiar.  

MFIN Chief Executive Officer Harsh Shrivastava also announced induction of Gyan Mohan and Jagadish 

Ramadugu in its governing board.  

The microfinance industry saw a 38 per cent growth in its gross loan portfolio at Rs 1.87 lakh crore in 

the financial year 2018-19.  

Gross loan portfolio of the sector was Rs 1.35 lakh crore in 2017-18.  

https://www.outlookindia.com/newsscroll/amp/manoj-kumar-nambiar-elected-chairman-of-mfin/1566516
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Total number of microfinance accounts stood at 9.33 crore as on March 31, 2019, registering a growth 

of 21.9 per cent over 2017-18, according to a report launched by Microfinance Institutions Networks 

(MFIN).  

The members collectively disbursed 3.25 crore loans worth Rs 82,928 crore in 2018-19.  

MFIN comprises 56 NBFC-MFIs and 40 associates including banks, small finance banks and NBFCs. NKD 
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MFIN Elects its New Chairperson and Vice Chairperson at its 10th AGM 

Microfinance Institutions Network (MFIN), the premier industry association and Self-Regulatory 

Organization (SRO) for the microfinance industry in India announced the unanimous selection of 

Manoj Kumar Nambiar* as Chairperson and VineetChattree**as Vice Chairperson of the Association 

at its 10thAnnual General Meeting in New Delhi on the 28thof June, 2019. Manoj Nambiar,Managing 

Director of Arohan Financial Services and Vineet Chattree, Director,Svatantra Microfin,take over the 

reins from Udaya Kumar Hebbar, President MD & CEO, CreditAccess Grameen and Dibyajyoti 

Pattanaik, Director, Annapurna Finance. 

On his taking over as Chairperson, Manoj Nambiar said, 'In the 10th year of MFIN, it's time that we 

start celebrating this sector which has played a significant role in getting rural India into the folds of 

financial inclusion. Moreover, its contribution to job creation, women empowerment and digital 

literacy is immense. In my capacity as Chairperson of MFIN this year, I look forward to driving some 

critical initiatives for the industry, particularly bringing all institutions active in microfinance under the 

ambit of the Code of Responsible Lending. This will be a great leap for the sector in safeguarding the 

interests of our women customers and establishing our credibility.' 
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Vice Chairperson, Vineet Chattree said, 'I have always had a wish list for the industry like many of us. 

The need now is to have such robust systems and processes so that we can demonstrate our collective 

achievements for the country. While MFIN has already achieved a lot, I will be focusing on making it 

more inclusive and respected while upholding the highest level of compliance towards client 

protection and governance.' 

Welcoming them on board, Harsh Shrivastava, CEO - MFIN said, 'Our Members at the AGM applauded 

this development heartily as both Mr. Nambiar and Mr.Chattreeare veterans in the field of 

microfinance. MFIN welcomes them and looks forward to their guidance and support in further 

strengthening the industry. ' 
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MFIN Elects its New Chairperson and Vice Chairperson at its 10th AGM 

Microfinance Institutions Network (MFIN), the premier industry association and Self-Regulatory 

Organization (SRO) for the microfinance industry in India announced the unanimous selection of 

Manoj Kumar Nambiar* as Chairperson and Vineet Chattree** as Vice Chairperson of the Association 

at its 10th Annual General Meeting in New Delhi on the 28th of June, 2019. Manoj Nambiar, Managing 

Director of Arohan Financial Services and Vineet Chattree, Director, Svatantra Microfin, take over the 

reins from Udaya Kumar Hebbar, President MD & CEO, CreditAccess Grameen and Dibyajyoti 

Pattanaik, Director, Annapurna Finance. 

 On his taking over as Chairperson, Manoj Nambiar said, “In the 10th year of MFIN, it’s time that we 

start celebrating this sector which has played a significant role in getting rural India into the folds of 

financial inclusion. Moreover, its contribution to job creation, women empowerment and digital 

literacy is immense. In my capacity as Chairperson of MFIN this year, I look forward to driving some 

critical initiatives for the industry, particularly bringing all institutions active in microfinance under the 

ambit of the Code of Responsible Lending. This will be a great leap for the sector in safeguarding the 

interests of our women customers and establishing our credibility.” 

Vice Chairperson, Vineet Chattree said, “I have always had a wish list for the industry like many of us. 

The need now is to have such robust systems and processes so that we can demonstrate our collective 

achievements for the country. While MFIN has already achieved a lot, I will be focusing on making it 

https://www.livechennai.com/detailnews.asp?catid=55&newsid=48969


more inclusive and respected while upholding the highest level of compliance towards client 

protection and governance.” 

Welcoming them on board, Harsh Shrivastava, CEO - MFIN said, “Our Members at the AGM applauded 

this development heartily as both Mr Nambiar and Mr Chattree are veterans in the field of 

microfinance. MFIN welcomes them and looks forward to their guidance and support in further 

strengthening the industry. “ 
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MFIN Elects its New Chairperson and Vice Chairperson at its 10th AGM 

Microfinance Institutions Network (MFIN), the premier industry association and Self-Regulatory 

Organization (SRO) for the microfinance industry in India announced the unanimous selection of 

Manoj Kumar Nambiar* as Chairperson and Vineet Chattree** as Vice Chairperson of the Association 

at its 10th Annual General Meeting in New Delhi on the 28th of June, 2019. Manoj Nambiar, Managing 

Director of Arohan Financial Services and Vineet Chattree, Director,Svatantra Microfin, take over the 

reins from Udaya Kumar Hebbar, President MD & CEO, CreditAccess Grameen and Dibyajyoti 

Pattanaik, Director, Annapurna Finance. 

On his taking over as Chairperson, Manoj Nambiar said, “In the 10th year of MFIN, it’s time that we 

start celebrating this sector which has played a significant role in getting rural India into the folds of 

financial inclusion. Moreover, its contribution to job creation, women empowerment and digital 

literacy is immense. In my capacity as Chairperson of MFIN this year, I look forward to driving some 

critical initiatives for the industry, particularly bringing all institutions active in microfinance under the 

ambit of the Code of Responsible Lending. This will be a great leap for the sector in safeguarding the 

interests of our women customers and establishing our credibility.” 

Vice Chairperson, Vineet Chattree said, “I have always had a wish list for the industry like many of us. 

The need now is to have such robust systems and processes so that we can demonstrate our collective 

achievements for the country. While MFIN has already achieved a lot, I will be focusing on making it 

more inclusive and respected while upholding the highest level of compliance towards client 

protection and governance.” 

http://www.newspatrolling.com/mfin-elects-its-new-chairperson-and-vice-chairperson-at-its-10th-agm/
http://www.newspatrolling.com/mfin-elects-its-new-chairperson-and-vice-chairperson-at-its-10th-agm/


Welcoming them on board, Harsh Shrivastava, CEO – MFIN said, “Our Members at the AGM applauded 

this development heartily as both Mr. Nambiar and Mr. Chattree are veterans in the field of 

microfinance. MFIN welcomes them and looks forward to their guidance and support in further 

strengthening the industry. “ 
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Union Budget FY20 – Statement by Harsh Shrivastava, CEO, Microfinance Institutions Network 

“We welcome the Union Government’s proposal of giving a one-time 6-months partial credit 

guarantee to PSBs for first loss against the purchase of the pooled assets of healthy NBFCs. This will 

infuse much-needed liquidity for NBFCs.  In turn, smaller NBFC-MFIs who depend on other NBFCs for 

funding also stand to benefit.” 
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MFIN Elects its New Chairperson and Vice Chairperson at its 10th AGM 

Microfinance Institutions Network (MFIN), the premier industry association and Self-Regulatory 

Organization (SRO) for the microfinance industry in India announced the unanimous selection of 

Manoj Kumar Nambiar* as Chairperson and Vineet Chattree** as Vice Chairperson of the Association 

at its 10thAnnual General Meeting in New Delhi on the 28th of June, 2019. Manoj Nambiar, Managing 

Director of Arohan Financial Services and Vineet Chattree, Director, Svatantra Microfin, take over the 

reins from Udaya Kumar Hebbar, President MD & CEO, CreditAccess Grameen and Dibyajyoti 

Pattanaik, Director, Annapurna Finance. 

On his taking over as Chairperson, Manoj Nambiar said, “In the 10th year of MFIN, it’s time that we 

start celebrating this sector which has played a significant role in getting rural India into the folds of 

financial inclusion. Moreover, its contribution to job creation, women empowerment and digital 

literacy is immense. In my capacity as Chairperson of MFIN this year, I look forward to driving some 

critical initiatives for the industry, particularly bringing all institutions active in microfinance under the 

ambit of the Code of Responsible Lending. This will be a great leap for the sector in safeguarding the 

interests of our women customers and establishing our credibility.” 

Vice Chairperson, Vineet Chattree said, “I have always had a wish list for the industry like many of us. 

The need now is to have such robust systems and processes so that we can demonstrate our collective 

achievements for the country. While MFIN has already achieved a lot, I will be focusing on making it 
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more inclusive and respected while upholding the highest level of compliance towards client 

protection and governance.” 

Welcoming them on board, Harsh Shrivastava, CEO – MFIN said, “Our Members at the AGM applauded 

this development heartily as both Mr. Nambiar and Mr. Chattree are veterans in the field of 

microfinance. MFIN welcomes them and looks forward to their guidance and support in further 

strengthening the industry. “ 

*Manoj Kumar Nambiar 

Mr. Manoj Nambiar, currently with the Aavishkaar Group as the Managing Director of Arohan Financial 

Services Limited, the 5th largest NBFC MFI has over 30 years of work experience. Through his stints 

with GE Countrywide, ANZ Grindlays, and ABN Amro Bank NV India, Mr. Nambiar has gained immense 

knowledge of corporate finance, retail banking, retail assets, and business development. Mr. Nambiar 

also brings the international experience of having worked in National Bank of Oman as Head Retail 

Banking in Oman, UAE, and Egypt, as COO of the Alhamrani – Nissan Finance company, KSA, and 

Deputy CEO of Ahli Bank SAOG. He returned to India to join as MD & CEO of IntelleCash Microfinance 

Network Company (P) Limited (an Intellecap Group company) in the business of incubating and 

capacity building of MFIs. Mr. Nambiar is a mechanical engineer by graduation from VJTI and an MBA 

in Marketing by post-graduation from JBIMS both from Mumbai University and has tertiary 

qualifications in insurance from III. He has also completed a course on Strategic Leadership in 

Microfinance from the Harvard Business School, Boston, the US. 

**Vineet Chattree 

Mr Chattree has over 20 years of experience in Operations and Consulting with large corporates 

spanning across India, Middle East, US and Europe. In the last 4 years, his strategic thinking and 

experience has enabled Svatantra Microfin map out a differentiated, diversified, profitable, and 

sustainable growth path. Mr. Chattree firmly believes that an organization can sustainably grow if it 

creates a meaningful difference in the lives of its customers. He is a chemical engineering graduate 

from Institute of Chemical Technology, Mumbai and has completed his Master of Management from 

IIT – B and Executive Management Program at Wharton. An avid reader, trekker and a marathon 

runner, he is rarely without his Kindle that is loaded with books from mythology to management. 

About Microfinance Institutions Network (MFIN) 

MFIN is a premier industry association comprising 56 NBFC-MFIs and 40 Associates including Banks, 

Small Finance Banks (SFBs) and NBFCs. It is also the Self-Regulatory Organization (SRO) for the 

regulated NBFC-MFI. By virtue of bringing the NBFC-MFIs under one common umbrella, MFIN acts as 

a bridge between them and the regulators to build a dialogue for greater transparency, better policy 

frameworks and stronger client protection standards for responsible lending, thus enabling the 

microfinance industry to partake in meeting the larger financial inclusions goals. 
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MFIN Elects its New Chairperson and Vice Chairperson at its 10th AGM 

Microfinance Institutions Network (MFIN), the premier industry association and Self-Regulatory 

Organization (SRO) for the microfinance industry in India announced the unanimous selection of 

Manoj Kumar Nambiar* as Chairperson and Vineet Chattree** as Vice Chairperson of the Association 

at its 10th Annual General Meeting in New Delhi on the 28th of June, 2019. Manoj Nambiar, Managing 

Director of Arohan Financial Services and Vineet Chattree, Director, Svatantra Microfin, take over the 

reins from Udaya Kumar Hebbar, President MD & CEO, CreditAccess Grameen and Dibyajyoti 

Pattanaik, Director, Annapurna Finance. 

On his taking over as Chairperson, Manoj Nambiar said, “In the 10th year of MFIN, it’s time that we 

start celebrating this sector which has played a significant role in getting rural India into the folds of 

financial inclusion. Moreover, its contribution to job creation, women empowerment and digital 

literacy is immense. In my capacity as Chairperson of MFIN this year, I look forward to driving some 

critical initiatives for the industry, particularly bringing all institutions active in microfinance under the 
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ambit of the Code of Responsible Lending. This will be a great leap for the sector in safeguarding the 

interests of our women customers and establishing our credibility.” 

Vice Chairperson, Vineet Chattree said, “I have always had a wish list for the industry like many of us. 

The need now is to have such robust systems and processes so that we can demonstrate our collective 

achievements for the country. While MFIN has already achieved a lot, I will be focusing on making it 

more inclusive and respected while upholding the highest level of compliance towards client 

protection and governance.” 

Welcoming them on board, Harsh Shrivastava, CEO – MFIN said, “Our Members at the AGM applauded 

this development heartily as both Mr Nambiar and Mr Chattree are veterans in the field of 

microfinance. MFIN welcomes them and looks forward to their guidance and support in further 

strengthening the industry.” 
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Manoj Kumar Nambiar appointed chairperson of MFIN, Vineet Chattree to be vice chairperson 

The Microfinance Institutions Network (MFIN) announced its new team at its 10th Annual General 

Meeting in New Delhi on June 28, according to a statement: 

Manoj Kumar Nambiar, managing director of Arohan Financial Services has been appointed 

chairperson. He will replace Udaya Kumar Hebbar, President MD & CEO of CreditAccess Grameen. 

Vineet Chattree, director of Svatantra Microfin has been selected as the vice chairperson, taking over 

from Dibyajyoti Pattanaik, director of Annapurna Finance. 

Nambiar said one of his key priorities as chairperson of MFIN would be to bring all active microfinance 

institutions under the Code of Responsible Lending’s ambit as it will help in safeguarding women 

customers and the credibility of his organisation. Chattree meanwhile said that he would try and make 

the MFIN more inclusive and hold client protection and governance to the utmost regard. 

MFIN is an industry association comprising 56 NBFC-MFIs (Non Banking Financial Company-Micro 

Finance Institutions) and 40 associates including Banks, SFBs (Small Finance Banks ) and NBFCs. It is 

also the Self-Regulatory Organization (SRO) for the regulated NBFC-MFI 
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Manoj Kumar Nambiar elected chairman of MFIN 

Microfinance Institutions Network (MFIN) has elected Manoj Kumar Nambiar, managing director of 

Arohan Financial Services, as its chairman. Vineet Chattree of Svatantra Microfin will be the vice-

chairman, the industry association and self-regulatory organization (SRO) for the microfinance 

industry in India said Tuesday. 

"In the 10th year of MFIN, it's time that we start celebrating this sector which has played a significant 

role in getting rural India into the folds of financial inclusion," said Nambiar. MFIN Chief Executive 

Officer Harsh Shrivastava also announced the induction of Gyan Mohan and Jagadish Ramadugu in its 

governing board. 

The microfinance industry saw a 38 per cent growth in its gross loan portfolio at Rs 1.87 lakh crore in 

the financial year 2018-19. Gross loan portfolio of the sector was Rs 1.35 lakh crore in 2017-18. 

The total number of microfinance accounts stood at 9.33 crore as on March 31, 2019, registering a 

growth of 21.9 per cent over 2017-18, according to a report launched by Microfinance Institutions 

Networks (MFIN). The members collectively disbursed 3.25 crore loans worth Rs 82,928 crore in 2018-

19. 

MFIN comprises 56 NBFC-MFIs and 40 associates including banks, small finance banks and NBFCs 
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Manoj Kumar Nambiar elected chairman of MFIN 

Microfinance Institutions Network (MFIN) has elected Manoj Kumar Nambiar, managing director of 

Arohan Financial Services, as its chairman. Vineet Chattree of Svatantra Microfin will be the vice-

chairman, the industry association and self-regulatory organization (SRO) for the microfinance 

industry in India said Tuesday. 

"In the 10th year of MFIN, it's time that we start celebrating this sector which has played a significant 

role in getting rural India into the folds of financial inclusion," said Nambiar. MFIN Chief Executive 

Officer Harsh Shrivastava also announced the induction of Gyan Mohan and Jagadish Ramadugu in its 

governing board. 

The microfinance industry saw a 38 per cent growth in its gross loan portfolio at Rs 1.87 lakh crore in 

the financial year 2018-19. Gross loan portfolio of the sector was Rs 1.35 lakh crore in 2017-18. 

The total number of microfinance accounts stood at 9.33 crore as on March 31, 2019, registering a 

growth of 21.9 per cent over 2017-18, according to a report launched by Microfinance Institutions 

Networks (MFIN). The members collectively disbursed 3.25 crore loans worth Rs 82,928 crore in 2018-

19. 

MFIN comprises 56 NBFC-MFIs and 40 associates including banks, small finance banks and NBFCs 
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MFIN Elects its New Chairperson and Vice Chairperson at its 10th AGM 

Microfinance Institutions Network (MFIN), the premier industry association and Self-Regulatory 

Organization (SRO) for the microfinance industry in India announced the unanimous selection of 

Manoj Kumar Nambiar* as Chairperson and Vineet Chattree** as Vice Chairperson of the Association 

at its 10th Annual General Meeting in New Delhi on the 28th of June, 2019. Manoj Nambiar, Managing 

Director of Arohan Financial Services and Vineet Chattree, Director, Svatantra Microfin, take over the 

reins from Udaya Kumar Hebbar, President MD & CEO, CreditAccess Grameen and Dibyajyoti 

Pattanaik, Director, Annapurna Finance. 

 On his taking over as Chairperson, Manoj Nambiar said, “In the 10th year of MFIN, it’s time that we 

start celebrating this sector which has played a significant role in getting rural India into the folds of 

financial inclusion. Moreover, its contribution to job creation, women empowerment and digital 

literacy is immense. In my capacity as Chairperson of MFIN this year, I look forward to driving some 

critical initiatives for the industry, particularly bringing all institutions active in microfinance under the 

ambit of the Code of Responsible Lending. This will be a great leap for the sector in safeguarding the 

interests of our women customers and establishing our credibility.” 
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 Vice Chairperson, Vineet Chattree said, “I have always had a wish list for the industry like many of us. 

The need now is to have such robust systems and processes so that we can demonstrate our collective 

achievements for the country. While MFIN has already achieved a lot, I will be focusing on making it 

more inclusive and respected while upholding the highest level of compliance towards client 

protection and governance.” 

 Welcoming them on board, Harsh Shrivastava, CEO - MFIN said, “Our Members at the AGM applauded 

this development heartily as both Mr. Nambiar and Mr. Chattree are veterans in the field of 

microfinance. MFIN welcomes them and looks forward to their guidance and support in further 

strengthening the industry. “ 
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Manoj Kumar Nambiar elected Chairman of MFIN 

Manoj Kumar Nambiar Managing Director of Arohan Financial Services has been elected as new 

chairman of Microfinance Institutions Network (MFIN). He was elected at 6th annual general meeting 

of MFIN. 

Highlights 

Nambiar is also a director on boards of IntelleCash Microfinance Network Company. He will be 

replacing Ujjivan Financial Services CEO and MD Samit Ghosh. 

Gyan Mohan and Jagadish Ramadugu were also inducted to MFINs governing board. 

About Microfinance Institutions Network 

Background: It was established as a Society in December 2009 under Andhra Pradesh Societies 

Registration Act 2001. It is an association for microfinance sector in India. It is also a Self-Regulatory 

Organization (SRO) for regulated NBFC-MFI. 

Members Organizations: constitute India’s leading microfinance institutions. According to MFIN Bye-

Laws, all NBFCs (Non-Banking Financial Company) registered with Reserve Bank India as NBFC-MFIs 

are eligible for membership of Society. To a large extent MFIN is member funded. 
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Governing Board: comprises of Members elected from amongst leadership of member MFIs and 33% 

of Board comprises of independent Members. 

Currently: MFIN comprises 56 NBFC-MFIs (Non-Banking Financial Company-Micro Finance 

Institutions) and 40 associates including banks, small finance banks and NBFCs and it controls 90% of 

India’s MFI business. In financial year 2018-19 the microfinance industry saw a 38% growth in its gross 

loan portfolio at Rs 1.87 lakh crore. 

Significance: This sector has played a significant role in getting rural India into folds of financial 

inclusion. 
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Manoj Kumar Nambiar elected chairman of MFIN 

Microfinance Institutions Network (MFIN), the premier industry association and Self-Regulatory 

Organization (SRO) for the microfinance industry in India announced the unanimous selection of 

Manoj Kumar Nambiar* as Chairperson and Vineet Chattree** as Vice Chairperson of the Association 

at its 10th Annual General Meeting in New Delhi on the 28th of June, 2019. Manoj Nambiar, Managing 

Director of Arohan Financial Services and Vineet Chattree, Director, Svatantra Microfin, take over the 

reins from Udaya Kumar Hebbar, President MD & CEO, CreditAccess Grameen and Dibyajyoti 

Pattanaik, Director, Annapurna Finance. 

 On his taking over as Chairperson, Manoj Nambiar said, “In the 10th year of MFIN, it’s time that we 

start celebrating this sector which has played a significant role in getting rural India into the folds of 

financial inclusion. Moreover, its contribution to job creation, women empowerment and digital 

literacy is immense. In my capacity as Chairperson of MFIN this year, I look forward to driving some 

critical initiatives for the industry, particularly bringing all institutions active in microfinance under the 

ambit of the Code of Responsible Lending. This will be a great leap for the sector in safeguarding the 

interests of our women customers and establishing our credibility.” 

 Vice Chairperson, Vineet Chattree said, “I have always had a wish list for the industry like many of us. 

The need now is to have such robust systems and processes so that we can demonstrate our collective 

achievements for the country. While MFIN has already achieved a lot, I will be focusing on making it 

more inclusive and respected while upholding the highest level of compliance towards client 

protection and governance.” 
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 Welcoming them on board, Harsh Shrivastava, CEO - MFIN said, “Our Members at the AGM applauded 

this development heartily as both Mr. Nambiar and Mr. Chattree are veterans in the field of 

microfinance. MFIN welcomes them and looks forward to their guidance and support in further 

strengthening the industry. “ 
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Manoj Kumar Nambiar appointed as chairman of MFIN 

Microfinance Institutions Network (MFIN) has elected Manoj Kumar Nambiar, managing director of 

Arohan Financial Services, as its chairman. Vineet Chattree of Svatantra Microfin will be the vice-

chairman, the industry association and self-regulatory organisation (SRO) for the microfinance 

industry in India said Tuesday. 

"In the 10th year of MFIN, it's time that we start celebrating this sector which has played a significant 

role in getting rural India into the folds of financial inclusion," said Nambiar. MFIN Chief Executive 

Officer Harsh Shrivastava also announced induction of Gyan Mohan and Jagadish Ramadugu in its 

governing board. 
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Manoj Kumar Nambiar elected chairman of MFIN 

Microfinance Institutions Network has elected Manoj Kumar Nambiar as its chairman. MFIN comprises 

56 NBFC-MFIs and 40 associates including banks, small finance banks and NBFCs. 

Microfinance Institutions Network : 

Microfinance Institutions Network (MFIN) is an association for the microfinance sector in India. Its 

member organizations constitute the leading microfinance institutions in the country. 

MFIN was created to promote the key objectives of microfinance, which is to help economically under 

served communities achieve greater financial independence and build sustainable livelihoods. MFIN’s 

primary objective is to work towards the robust development of the microfinance sector, by 

promoting Responsible Lending,Client Protection, Good Governance & A Supportive Regulatory 

Environment.  

MFIN was established in October 2009 as a Society under the Andhra Pradesh Societies Registration 

Act 2001. As per MFIN Bye-Laws, all NBFCs registered with the RBI as NBFC-MFIs are eligible for 

membership of the Society. 
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Manoj Kumar Nambiar appointed chairperson of MFIN, Vineet Chattree to be vice chairperson 

Manoj Kumar Nambiar, managing director of Arohan Financial Services has been appointed 

chairperson. Vineet Chattree, director of Svatantra Microfin has been selected as the vice chairperson. 

Nambiar said one of his key priorities as chairperson of MFIN would be to bring all active microfinance 

institutions under the Code of Responsible Lending’s ambit as it will help in safeguarding women 

customers and the credibility of his organization. Chattree meanwhile said that he would try and make 

the MFIN more inclusive and hold client protection and governance to the utmost regard. 

MFIN is an industry association comprising 56 NBFC-MFIs (Non-Banking Financial Company-Micro 

Finance Institutions) and 40 associates including Banks, SFBs (Small Finance Banks) and NBFCs. It is 

also the Self-Regulatory Organization (SRO) for the regulated NBFC-MFIs. 
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MFIN Elects Its New Chairperson And Vice Chairperson 

Microfinance Institutions Network (MFIN), has selected Manoj Kumar Nambiar as Chairperson and 

Vineet Chattree as Vice Chairperson of the Association. 

Manoj Nambiar, Managing Director of Arohan Financial Services and Vineet Chattree, Director, 

Svatantra Microfin, take over the reins from Udaya Kumar Hebbar, President MD & CEO, CreditAccess 

Grameen and Dibyajyoti Pattanaik, Director, Annapurna Finance. 

Manoj Nambiar, is currently with the Aavishkaar Group as the Managing Director of Arohan Financial 

Services Limited. Nambiar also brings international experience of having worked in National Bank of 

Oman. 

He is a mechanical engineer by graduation from VJTI and an MBA in Marketing by post-graduation 

from JBIMS both from Mumbai University and has tertiary qualifications in insurance from III. He has 

also completed a course on Strategic Leadership in Microfinance from the Harvard Business School, 

Boston, the US.n. 

VineetChattree has over 20 years of experience in Operations and Consulting with large corporates 

spanning across India, Middle East, US and Europe. In the last 4 years, his strategic thinking and 
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experience has enabled Svatantra Microfin map out a differentiated, diversified, profitable, and 

sustainable growth path. 

He is a chemical engineering graduate from Institute of Chemical Technology, Mumbai and has 

completed his Master of Management from IIT – B and Executive Management Program at Wharton. 
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Microfinance Institutions Network inducts Mr Gyan Mohan and Mr Jagadish Ramadugu in its 

governing board 

Microfinance Institutions Network (MFIN), the premier industry association and Self-Regulatory 

Organization (SRO) for the microfinance industry in India has announced the election of Mr Gyan 

Mohan, Director & CEO, Adi Chitragupta Finance Limited and Mr Jagadish Ramadugu, MD & CEO, Vaya 

Finserv Private Limited. The election was held in its 10th Annual General Meeting on 28th June 2019. 

 Mr Mohan and Mr Ramadugu will be a part of MFIN’s Governing Board with effect from 1st July 2019 

which constitutes twelve members of which seven elected members are from the leadership of MFIN 

member NBFC-MFIs, one of MFIN Associates and four are Independent Board Members. The 

Governing Board supports the broad goals of the organization by providing overall direction to its 

activities for ensuring the healthy development of the NBFC-MFI industry.  

 Speaking on the appointment Harsh Shrivastava, CEO, MFIN said, “We heartily welcome Mr Gyan 

Mohan and Mr Jagadish Ramadugu to the MFIN board. They both hold an extensive industry 

https://www.livechennai.com/detailnews.asp?catid=10&newsid=48989


experience with a radical and progressive perspective. We are confident that their knowledge and 

expertise will help provide positive direction to the industry.” 

Mr Gyan Mohan, said, “I am humbled by the decision of the members who bestowed me with this 

responsibility. Today, microfinance is one of the fastest growing financial segments which has 

developed great resilience over the years. As it grows, we would require to further strengthen the 

industry my cementing the client protection processes and greater adoption of technology by the 

players. I am hopeful that I would be able to make significant contribution to MFIN and the industry.” 

 Mr Jagadish Ramadugu, commented, “I would like to extend my gratitude to MFIN members who 

entrusted me with this great responsibility. Over the years, MFIN has tirelessly worked towards growth 

of the industry and its strong regulations. The transformation of the industry has been significant over 

the past decade and we are confident that microfinance will continue to further the agenda of 

financial inclusion and women empowerment through promoting entrepreneurship. I hope that 

through my experience I would be able to provide continuous feedback and innovative ideas to further 

strengthen the industry.” 

 Mr Gyan Mohan is a career banker with exposure in all facets of Banking and Finance including 

investment and international banking. He started his career as a Probationary Officer, SBI in 1979 and 

had several challenging assignments both in India and abroad. He has worked with SBI Capital Market 

as SVP & GH (M & A) and is credited with advising on many privatization, mergers and advisory 

assignments. He has held top management position in SBI, IDBI Capital, Power Exchange India Limited, 

Fortune Financial Services Limited and SIS India Limited. Mr Mohan has keen interest in social banking 

and has been associated with poverty alleviation programmed during his various assignments at SBI. 
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member NBFC-MFIs, one of MFIN Associates and four are Independent Board Members. The 

Governing Board supports the broad goals of the organization by providing overall direction to its 

activities for ensuring the healthy development of the NBFC-MFI industry. 

Speaking on the appointment Harsh Shrivastava, CEO, MFIN said, “We heartily welcome Mr Gyan 

Mohan and Mr Jagadish Ramadugu to the MFIN board. They both hold an extensive industry 

experience with a radical and progressive perspective. We are confident that their knowledge and 

expertise will help provide positive direction to the industry.” 
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responsibility. Today, microfinance is one of the fastest growing financial segments which has 
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industry my cementing the client protection processes and greater adoption of technology by the 

players. I am hopeful that I would be able to make significant contribution to MFIN and the industry.” 

Mr Jagadish Ramadugu, commented, “I would like to extend my gratitude to MFIN members who 

entrusted me with this great responsibility. Over the years, MFIN has tirelessly worked towards growth 

of the industry and its strong regulations. The transformation of the industry has been significant over 

the past decade and we are confident that microfinance will continue to further the agenda of 

financial inclusion and women empowerment through promoting entrepreneurship. I hope that 

through my experience I would be able to provide continuous feedback and innovative ideas to further 

strengthen the industry.” 

Mr Gyan Mohan is a career banker with exposure in all facets of Banking and Finance including 

investment and international banking. He started his career as a Probationary Officer, SBI in 1979 and 

had several challenging assignments both in India and abroad. He has worked with SBI Capital Market 

as SVP & GH (M & A) and is credited with advising on many privatization, mergers and advisory 

assignments. He has held top management position in SBI, IDBI Capital, Power Exchange India Limited, 

Fortune Financial Services Limited and SIS India Limited. Mr Mohan has keen interest in social banking 

and has been associated with poverty alleviation programmer during his various assignments at SBI. 

Mr Jagadish Ramadugu is the Co-founder & CEO of Vaya Finserv and has over 22 years of experience 

in leadership roles in diverse sectors including financial services, retail & consumer goods. He has 

previously worked with renowned brands such as Asian Paints, Coca Cola and RPG. 

 

 

 

 

 

 

 

 

 


