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Manoj Kumar Nambiar

named MFIN chairman

MICROFINANCE INSTITUTIONS
NETWORK (MFIN) has elected Manoj
Kumar Nambiar, managing directorof
Arohan Financial Services, as its chair-
man.Vineet Chattree of Svatantra
Microfin will be the vice-chairman, the
industry association and self-regula-
tory organisation for the microfinance
industry said. MFIN also announced
induction of Gyan Mohan and Jagadish
Ramadugu in its governing board.
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MicroFin sector
facingrisks of
excess borrowing

NAMRATA ACHARYA
Kolkata, 2 july

The rapid growth of the
microfinance industry is
leading to risks of over-bor-
rowing.

According to data by CRIF
High Mark, there has been a
spike in the average ticket
size of microfinance loans,
along with the number of
borrowers seeking loans from
multiple entities, over the
last two years.

The average loan out-
standing per borrower, for
loans availed from four
lenders, increased from
about 60,000 to slightly
above 81,000, between
March 2017 and March 2019.
Further, the average loan out-
standing per borrower for
loans availed from five or
more lenders increased from
73,000 10 21,02,000 over the
same period.

In fact, 20-30 per cent of
applications received by
micro-lending institutions
are now facing rejection on
account of the existing bor-
rowing level, which is exces-
sive, say industry experts.

In addition, the percent-
age of borrowers taking loans
from three lenders increased
from 4.3 per cent to 9.3 per
cent during the period cited
above. For four lenders, it
increased from 0.6 per cent to
2.3 per cent, and from five
lenders, the figure increased

from 0.1 per cent to 0.6 per
cent, showed the data.

Current norms governing
over-indebtedness apply
only to NBFCs-MFIs, as well
as not-for-profit MFIs. RBI
rules state that the total loan
amount to a single borrower
cannot exceed 360,000 in the
first cycle and 21,00,000 in
subsequent cycles — by a
maximum of two microfi-
nance lenders at a time.

However, as part of self-
regulation, the MFIN
(Microfinance Institutions
Network) had kept the overall
lending bar at 360,000, which
was raised 1o ¥80,000 in view
of high demand for loans.

When most MFI regula-
tions were framed between
2012 and 2015, NBFC-MFIs
used to command 70 per cent
of the microloan portfolio.
However, the dynamics of
the MFI industry have
changed.

Since NBFCs (other than
NBFC-MFIs), small finance
banks, and banks are not in
the ambit of RBI regulations
governing MFIs, NBFC-MFIs
are thus losing lending space
to such players.

MFIs are, therefore, pitch-
ing for a common code of
conduct.

The microfinance indus-
try grew 44 per cent year-on-
year as on March 31, 2019,
with gross loan portfolio of
¥18.9 trillion, the data
showed.

ASSESSING OVERBORROWING

Avg outstanding per
_borrower (¥'000)

Assodiation Mar‘17 Mar'18 Mar‘19 Mar'l7 Mar‘l8 Mar'19.

% of borrowers
llender  74.8
2lenders

3 lenders 4.3 5.4

72.7 648
20.2 209 229

176 193 223
35.3 388 459
9.3 48.6 55.5 65.1

Llenders 0.6
5 ormore
{anders 0.1 0.1

0.9 2.3 60.2

71.3 819

0.6 73.7 88.1 102.1

Sowrce: CRIF High Mark
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Pahal Finance

Manbai Hirji Rola, resident of Bhuj
in Kutch made handicrafts to en-
hance her family income. She
applied for group loan at Pahal Fi-
nance, a NBFCMFI registered with
RBIl. The staff briefed her about
the HOSPICASH facility which
one could voluntarily opt for along
with the micro loan. After some
time she was diagnosed with a
major infection in her stomach
and had to be hospitalized. She
contacted the Pahal staff, shar-
ing all necessary documents with
them for the claim. After that Pahal
staff speedily processed her claim
of Rs 13,000 which was credited
to her account in a short time.
Similarly, many women have been
benefited from Pahal.
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MFIN Elects its New Chairperson and
Vice Chairperson at its 10th AGM

New Delhi Microfinance Institutions Network announced the
unanimous selection of Manoj Kumar Nambiar* as Chairper-
son and Vineet Chattree** as Vice Chairperson of the Asso-
ciation at its 10th Annual General Meeting in New Delhi on
the 28th of June, 2019. Manoj Nambiar, Managing Director of
Arohan Financial Services and VineetChattree, Director,
SvatantraMicrofin, take over the reins from Udaya Kumar
Hebbar, President MD & CEO, CreditAccessGrameen and
DibyajyolPattanaik, Director, Annapuma Finance, On his tak-
ing over as Chairperson, Manoj Nambiar said, “In the 10th
year of MFIN,it's lime that we starl celebrating this sector
which has played a significant role in getting rural india into
the folds of financial inclusion. Moreover, its contribution to
job creation, women empowerment and digital iteracy is im-
mense, In my capacity as Chairperson of MFIN this year, |
look forward to driving some criical initiatives for the industry,
particularly bringing all institutions active in microfinance un-
der the ambit of the Code of Responsible Lending, This will
be a greal leap for the sector in safeguarding the interests of
our women customers and establishing our credibility.”
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Microfinance Institutions
Networkinducts Mr Gyan Mohan
and Mr JagadishRamadugu in its

governing board
New Detlhi, 2nd July. 2019:Microfinance Instituuons Net-
work (MFIN).the premier industry association and Sclf-
Regulatory Organization (SRO) for the microfinance in-
dusiry in India has announced the election of MrGyarn |
Mohan, Director & CEQO, Adi Chitragupta Finance Lim-
ited and MrlagadishRamadugu, MD & CEO, VayaFinscrv
Private Limited. The clection was held in its 10th Annual
General Mceting on 28th June 2019. ;
Mr Mohan and MrRamadugu will be a part of MFIN's
Goveming Board with effect from 1st July 2019 which
constitutestwelve members of which seven elected mem-
bers are from the lcadership of MFIN member NBFC-
MFls, one of MFIN Associatesand four arc Indepen-
dent Board Members. The Govemning Board supports
the broad goals of the organization by providing overall
direction to its activities for ensuring the healthy devel-
opment of the NBFC-MFI industry.
Speaking on the appointimentHarsh Shrivastava, CEO,
MPFIN said,"We heartily welcome MrGyan Mohan and
MrlagadishRamaduguto the MFIN board. They boih
hold an extensive industry experience with a radical and
progressive perspective. We are confident that their
knowledge and expertise will help provide positive di-
rection to the industry.”
MrGyan Mohan, said,”] am humbled by the decision of
the members who bestowed me with this responsibility.
Today, microfinance is one of the fastest growing finan-
cial scgments which has develeped great resilience over
the years. As it grows, we would require to further
strengthen the industry my cementing the client protec-
tion processes and greater adoption of technology by
the players. I am hopeful that 1 would be able to make
significant contribution to MFIN and the industry.”
MrlagadishRamadugu, commented, "I would like to cx-
tend my grantude 1o MFIN members who entrusted me
with this great responsibility. Over the years, MFIN has
tirclessly worked towards growth of the industry and its
strong regulations. The transformation of the industry
has been significant over the past decade and wé are
confident that microfinance will continue to further the
agenda of financial inclusion and'women empowerment
through promoting entreprencurship. I hope that through
my experience I would be able 1o provide continuous
feedback and innovative ideas to further slrcnglhcn the
industry.” :
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Microfinance lends a support
to women entrepreneurs

Kheda: Manjulaben is a
resident of Ambaliyara village,
which is located in Kheda district
of Gujarat and lives there with
her son, daughter-in-law and her
husband successfully running a
dairy farm. In 2010, she only had
cows and used to sell milk in her
village which was her only source
of income then. They hardly
earned Rs 2000- 2500 in a
month from this which was not
sufficient to meet their needs.
Manjulaben wanted to expand
their animal husbandry business
to improve her income but
required a loan to buy more
cattle. However, she was not able
to get loan from any financial
institution, bank or even
moneylender. Then she came to
know about Disha Microfinance
(currently named Fincare Small
Finance Bank) which operated in
her area and provided micro
loans for livelihood purposes.
She applied for joint liability
group loan and got a loan of Rs
15,000 loan which she used to
expand her cattle herd. To
further expand her business, she
took three cycles of loans. Today,

she has 32 cattle and her dairy's
per day milk production is more
than 100 liters with Rs 1 lakh
income per month. According to
Manjulaben with the easy and
customer-oriented loan
procedure of Fincare she was
able to improve the economic
status of her family and was able
to take care of family needs.

Similar to Manjulaben, many
women have been benefited
from association with Fincare.
Fincare is a small finance bank
with the objective of furthering
financial inclusion. Incorporated
in June 2017, Fincare Small
Finance Bank has been formed
from Disha Microfin, an NBFC-
MFI. Disha Microfin was one of
the 10 recipients of 'in principle’
approval for converting into a
small finance bank from Reserve
Bank of India (RBI) in September
2015 and received the final licence
from RBI to launch banking
operations in May 2017. The
organisation has helped many
local women entrepreneurs to
improve their economic status and
realise their dreams to improve
their quality of life. (1-7)
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Microfinance lends a support
to women entrepreneurs

Ahmedabad,

Manjulabenis a resident
of Ambaliyara village, which
is located in Kheda district of
Gujarat and lives there with
her son, daughter-in-law
and her husband success-
fully running a dairy farm.In
2010,she only had cows and
used to sell milk in her vil-
lage which was her only
source ofincome then.They
hardly earned Rs 2000- 2500
in a month from this which
was not sufficient to meet
their needs.

Manjulaben wanted to
expand their animal hus-
bandry business to improve
her income but required a
loan to buy more cattle.
However, she was not able
to get loan from any finan-
cialinstitution,bank or even
moneylender.

Then she came to know
about Disha Microfinance
(currently named Fincare
Small Finance Bank) which
operated in her area and
provided micro loans for
livelihood purposes.She ap-
plied for joint liability group
loan and got a loan of Rs
15,000 loan which she used
to expand her cattle herd.To
further expand her business,
she took three cycles of
loans.

Today, she has 32 cattle
and her dairy’s per day milk
production is more than 100
liters with Rs 1 lakh income
per month. According to
Manjulaben with the easy
and customer-oriented loan
procedure of Fincare she
was able to improve the
economic status of her fam-
ily and was able to take care
of family needs.

Similar to Manjulaben,
many women have been
benefited from association
with Fincare. Fincare is a
small finance bank with the
objective of furthering fi-
nancial inclusion. Incorpo-
rated in June 2017, Fincare
Small Finance Bank has
been formed from Disha
Microfin,an NBFC-MFI.

Disha Microfin was one
of the 10 recipients of ‘in
principle’ approval for con-
verting into a small finance
bank from Reserve Bank of
India (RBI) in September
2015 and received the final
licence from RBI to launch
banking operations in May
2017.The organisation has
helped many local women
entrepreneurs to improve
their economic status and
realise their dreams to im-
prove their quality of life.

According to

Microfinance Institutions
Network, a self-regulatory
organisation and an indus-
try association of
microfinance industry in In-
dia, women constitute 99%
of micro-credit beneficiaries
in the country.
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Microfinance lends a support
to women entrepreneurs

Ahmedabad: Manbai Hirji
Rola is a resident of Bhuj in Kutch
district in Gujarat. Manbai like
any other women in the rural
parts of India effortlessly worked
as homemaker and ensured that
she provided the much needed
support to her husband and
family members. Kutch faces arid
climatic conditions that hampers
the survival of human and animal
life. Therefore, making income
from farming and livestock
always has been a challenge for
her and the other members of
her village. Hence, to enhance
her family income she made
handicrafts. She wanted to grow
this into a full-fledged business
but needed capital for it. She
could not afford high rate of
interest charaed bv monev

lenders so had to look for
another source for credit. Then,
she came to know about Pahal
Finance, a Non-Banking
Financial Company - Micro
Finance Institutions
(NBFCMFI),registered with
Reserve Bank of India.

She applied for group loan
and during the Continuous Centre
Training Days, the Pahal staff had
briefed her about the facility of
HOSPICASH facility which one
could voluntarily opt for along
with the micro loan. Through
availing HOSPICASH one could
get monetary compensation for
medical expenses during
hospitalisation on submission of
necessary proof documents such
as discharge summary along with
borrower details. (1-7)
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Microfinance lends a support to women entrepreneur
Many women have been benefited from Pahal Finance

Ahmedabad,
Manbai Hirji Rola is a
resident of Bhuj in Kutch dis-
trict in Gujarat. Manbai like
any other women in the ru-
ral parts of India effortlessly
worked as homemaker and
ensured that she provided
the much needed support
to her husband and family
members. Kutch faces arid
climatic conditions that
hampers the survival of hu-
man and animal life.
Therefore, making in-
come from farming and live-
stock always has been a
challenge for her and the
other members of her vil-
lage.Hence, to enhance her
family income she made
handicrafts. She wanted to
grow this into a full-fledged
business but needed capital
for it. She could not afford
high rate of interest charged
by money lenders so had to
look for another source for
credit. Then, she came to
know about Pahal Finance,a
Non-Banking Financial
Company - Micro Finance
Institutions
(NBFCMFI),registered with

Reserve Bank of India.

She applied for group
loan and during the Con-
tinuous Centre Training
Days, the Pahal staff had
briefed her about the facil-
ity of HOSPICASH facility
which one could voluntarily
opt for along with the micro
loan. Through availing
HOSPICASH one could get
monetary compensation for
medical expenses during
hospitalisation on submis-
sion of necessary proof
documents such as dis-
charge summary along with
borrower details.

She started her business
of Kutchi Bharat from her
home premises as she could
not afford a space of her
own.The business kicked up
speed and she even made a
handsome amount of
around Rs 8000 during high
demand. However, after
sometime her health took a
toll and she was diagnosed
with a major infectionin her
stomach and had to be hos-
pitalized. Her operation at
the government hospital
clinic was successful and

she was released after few
days.

Manbai recalled about
the HOSPICASH facility and
contacted the Pahal staff,
sharing all necessary docu-
ments with them for the
claim. After the successful
submission of documents,
Pahal staff speedily pro-
cessed her claim of Rs
13,000 which was credited
to her account in a short
time.Manbai and her family
took a sigh of relief on re-
ceiving the amount since
they did not have to com-
promise on her other finan-
cial need to meet the medi-
cal expenses. According to
Microfinance Institutions
Network, a self-regulatory
organisation and an indus-
try association of
microfinance industry in In-
dia, women constitute 99%
of micro-credit beneficiaries
in the country.Microfinance
institutions such as NBFC-
MFls are working towards
providing an easy access to
financial services to
underserved and unbanked
population in India.
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Micro women entrepreneurs power Satya MicroCapital
turn first MFI to collect this much in cashless transactions

The Reserve Bank of India registered NBFC-MFI — Satya MicroCapital has collected Rs 100
crores worth of cashless collections within two and a half years since its inceplion. The MFI,
which caters to micro women entrepreneurs, saw close to 32 per cent of ifs total collectable
instalments of loans coming through cashless collections in the last three months across all
the 14 states where it is operational. The company crossed a portfolio of Rs 650 crore with
over 2 85 lakh aclive clients. The company claimed to become the first MFI to collect Rs 100
Crores through cashless transactions. Bihar accounted for mare than 85 per cent of
repayment collection through cashless transactions even as it faced challenges including
network issues, intermittent autnentication server and banking servers’ failures.

The company uses biometric authentication via Aadhaar Enabled Payment Services to
transfer the amount directly from the savings account of clients to its account. This cashless
fransaction process helps “prevention of frauds and enabling improved accessibility of
efficient credit to micro-entrepreneurs,” the company said in a statement even as it “avoids
Ioan pipelining and involvement of agents.” Out of Rs 100 crore cashless collections, 18 per
cent was collected by the MFI in the first year of its operations followed by 40 per cent and
42 per cent in the second year and first half of 2019 respectively.

The cashless process helps weed out
inefficiencies in the lending sector and to
provide unbanked, underserved entrepreneurs
in rural areas with access to advanced
financial services,” said Vivek Tiwari, MD and

CEO, Satya MicroCapital. India’s microfinance

Micro women entrepreneurs power Satya MicroCapital turn first MFI to collect this much in
cashless transactions

The Reserve Bank of India registered NBFC-MFI — Satya MicroCapital has collected Rs 100 crores
worth of cashless collections within two and a half years since its inception. The MFI, which caters to
micro women entrepreneurs, saw close to 32 per cent of its total collectable instalments of loans
coming through cashless collections in the last three months across all the 14 states where it is
operational. The company crossed a portfolio of Rs 650 crore with over 2.85 lakh active clients. The
company claimed to become the first MFI to collect Rs 100 Crores through cashless transactions. Bihar
accounted for more than 85 per cent of repayment collection through cashless transactions even as it
faced challenges including network issues, intermittent authentication server and banking servers’
failures.

The company uses biometric authentication via Aadhaar Enabled Payment Services to transfer the
amount directly from the savings account of clients to its account. This cashless transaction process
helps “prevention of frauds and enabling improved accessibility of efficient credit to micro-
entrepreneurs,” the company said in a statement even as it “avoids loan pipelining and involvement
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of agents.” Out of Rs 100 crore cashless collections, 18 per cent was collected by the MFl in the first
year of its operations followed by 40 per cent and 42 per cent in the second year and first half of 2019
respectively.

The cashless process helps weed out “inefficiencies in the lending sector and to provide unbanked,
underserved entrepreneurs in rural areas with access to advanced financial services,” said Vivek
Tiwari, MD and CEO, Satya MicroCapital. India’s microfinance industry’s gross loan portfolio was Rs
1,87,386 crore at the end of March, up by 38 per cent year-on-year, according to a report by the
Microfinance Institutions Network (MFIN) India published in June this year. The number of
microfinance accounts grew by 21.9 per cent. MFIN has 53 NBFC-MFIs members who have disbursed
3.25 crore loans worth Rs 82,928 crore in FY19.
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Budget 2019: Why Nirmala Sithraman says NBFCs need
parity with banks on tax issues

Union Budget 2019: With NBFCs currently under siress, Finance Minister Nirmala
Sitharaman has announced a host of measures to lend a helping hand and revive the sector.
In her budget 2019 speech, the finance minister said that the NBFCs with strong
fundamentals should continue to get funding from banks and mutual funds without being
unduly risk averse. “Non-banking financial companies play an increasingly important role in
India’s financial system. With the enhanced levels of regulation they are subjected to by the
Reserve Bank of India, there is a need to provide greater parity in their tax treatment vis-3-vis
scheduled banks. Currently, interest on certain bad or doubtful debts made by scheduled
banks and other financial institutions are allowed to be offered to tax in the year in which this
interest is actually received,” finance minister said.

The budget proposed to extend this facility o deposit taking as well as systemically important

non-deposit taking NBFCs also

Also read: Budget 2019: From corporate
tax, STT cut fo fiscal deficit; stock market's
key expectations
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6-month guarantee

With an aim to increase liquidity in the NBFC
sector, the budget also announced to provide
one-time 6-month partial guarantee of Rs 1
lakh crore to state-run banks for purchasing

Budget 2019: Why Nirmala Sithraman says NBFCs need parity with banks on tax issues

With NBFCs currently under stress, Finance Minister Nirmala Sitharaman has announced a host of
measures to lend a helping hand and revive the sector. In her budget 2019 speech, the finance minister
said that the NBFCs with strong fundamentals should continue to get funding from banks and mutual
funds without being unduly risk averse. “Non-banking financial companies play an increasingly
important role in India’s financial system. With the enhanced levels of regulation, they are subjected
to by the Reserve Bank of India, there is a need to provide greater parity in their tax treatment vis-a-
vis scheduled banks. Currently, interest on certain bad or doubtful debts made by scheduled banks
and other financial institutions are allowed to be offered to tax in the year in which this interest is
actually received,” finance minister said.

The budget proposed to extend this facility to deposit taking as well as systemically important non-
deposit taking NBFCs also. With an aim to increase liquidity in the NBFC sector, the budget also
announced to provide one-time 6-month partial guarantee of Rs 1 lakh crore to state-run banks for
purchasing consolidated high-rated pooled assets of financially-sound NBFCs. It will cover their first
loss of up to 10 percent, the finance minister also said.

We welcome the Union Government’s proposal of giving a one-time 6-months partial credit guarantee
to PSBs for first loss against the purchase of the pooled assets of healthy NBFCs. This will infuse much-
needed liquidity for NBFCs. In turn, smaller NBFC-MFIs who depend on other NBFCs for funding also
stand to benefit,” Harsh Shrivastava, CEO, Microfinance Institutions Network (MFIN) said.
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The finance minister also proposed allowing transfer of investments by Flls and FPIs in debt securities
issued by Infrastructure Debt Fund-NBFC to any domestic investor within specified lock-in period.
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Microfinance Institutions Network (MFIN) has elected
Manoj Kumar Nambiar, managing director of Arohan
Financial Services, as its chairman.

Vineet Chattree of Svatantra Microfin will be the vice-
chairman, the industry association and self-regulatory
organisation (SRQ) for the microfinance industry in
India said Tuesday.

"In the 10th year of MFIN, it's time that we start
celebrating this sector which has played a significant
rale in getting rural India into the folds of financial
inclusion,” said Nambiar.

MFIN Chief Executive Officer Harsh Shrivastava also
announced induction of Gyan Mohan and Jagadish
Ramadugu in its governing board.

The microfinance industry saw a 38 per cent growth in
its gross loan portfolio at Rs 1.87 lakh crore in the
financial year 2018-19.

Gross loan portfolio of the sector was Rs 1.35 lakh
crorein 2017-18.

Total number of microfinance accounts stood at 9.33

Manoj Kumar Nambiar elected chairman of MFIN

Microfinance Institutions Network (MFIN) has elected Manoj Kumar Nambiar, managing director of
Arohan Financial Services, as its chairman.

Vineet Chattree of Svatantra Microfin will be the vice-chairman, the industry association and self-
regulatory organisation (SRO) for the microfinance industry in India said Tuesday.

"In the 10th year of MFIN, it's time that we start celebrating this sector which has played a significant
role in getting rural India into the folds of financial inclusion," said Nambiar.

MFIN Chief Executive Officer Harsh Shrivastava also announced induction of Gyan Mohan and Jagadish
Ramadugu in its governing board.

The microfinance industry saw a 38 per cent growth in its gross loan portfolio at Rs 1.87 lakh crore in
the financial year 2018-19.

Gross loan portfolio of the sector was Rs 1.35 lakh crore in 2017-18.
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Total number of microfinance accounts stood at 9.33 crore as on March 31, 2019, registering a growth

of 21.9 per cent over 2017-18, according to a report launched by Microfinance Institutions Networks
(MFIN).

The members collectively disbursed 3.25 crore loans worth Rs 82,928 crore in 2018-19.

MFIN comprises 56 NBFC-MFIs and 40 associates including banks, small finance banks and NBFCs.
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Manoj Kumar Nambiar appointed chairperson of MFIN, Vineet Chattree to be vice chairperson

Microfinance Institutions Network (MFIN) has elected Manoj Kumar Nambiar, managing director of
Arohan Financial Services, as its chairman.

Vineet Chattree of Svatantra Microfin will be the vice-chairman, the industry association and self-
regulatory organisation (SRO) for the microfinance industry in India said Tuesday.

"In the 10th year of MFIN, it's time that we start celebrating this sector which has played a significant
role in getting rural India into the folds of financial inclusion," said Nambiar.

MFIN Chief Executive Officer Harsh Shrivastava also announced induction of Gyan Mohan and Jagadish
Ramadugu in its governing board.

The microfinance industry saw a 38 per cent growth in its gross loan portfolio at Rs 1.87 lakh crore in
the financial year 2018-19.

Gross loan portfolio of the sector was Rs 1.35 lakh crore in 2017-18.

Total number of microfinance accounts stood at 9.33 crore as on March 31, 2019, registering a growth
of 21.9 per cent over 2017-18, according to a report launched by Microfinance Institutions Networks
(MFIN).

The members collectively disbursed 3.25 crore loans worth Rs 82,928 crore in 2018-19.



https://navbharattimes.indiatimes.com/business/business-news/manoj-kumar-nambiar-elected-mfin-chairman/articleshow/70044314.cms
https://navbharattimes.indiatimes.com/business/business-news/manoj-kumar-nambiar-elected-mfin-chairman/articleshow/70044314.cms

MPFIN comprises 56 NBFC-MFIs and 40 associates including banks, small finance banks and NBFCs.
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Nambiar elected chairman of MFIN
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Manoj Kumar Nambiar elected chairman of MFIN

Microfinance Institutions Network (MFIN) has elected Manoj Kumar Nambiar, managing director of
Arohan Financial Services, as its chairman.

Vineet Chattree of Svatantra Microfin will be the vice-chairman, the industry association and self-
regulatory organisation (SRO) for the microfinance industry in India said Tuesday.

"In the 10th year of MFIN, it"'s time that we start celebrating this sector which has played a significant
role in getting rural India into the folds of financial inclusion," said Nambiar.

MFIN Chief Executive Officer Harsh Shrivastava also announced induction of Gyan Mohan and Jagadish
Ramadugu in its governing board.

The microfinance industry saw a 38 per cent growth in its gross loan portfolio at Rs 1.87 lakh crore in
the financial year 2018-19.

Gross loan portfolio of the sector was Rs 1.35 lakh crore in 2017-18.
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Total number of microfinance accounts stood at 9.33 crore as on March 31, 2019, registering a growth

of 21.9 per cent over 2017-18, according to a report launched by Microfinance Institutions Networks
(MFIN).

The members collectively disbursed 3.25 crore loans worth Rs 82,928 crore in 2018-19.

MFIN comprises 56 NBFC-MFIs and 40 associates including banks, small finance banks and NBFCs. NKD
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MFIN Elects its New Chairperson and Vice
Chairperson at its 10th AGM

Mr. Manoj Nambiar and Mr. Vineet Chattree take over as Chairperson and Vice Chairperson
respectively

Hyderabad, 1stjuly, 2019:Microfinance Institutions Netwaork (MFINJ, the premier industry
association and Self-Regulatery Organization (SRO) for the microfinance industry in India
anncunced the unanimous selection of Manaj Kumar Nambiar* as Chairperson and
VineetChattree**as Vice Chairperson of the Association at its 10thAnnual General Meeting in
New Delhi on the 28thof June, 2019. Manoj Nambiar,Managing Director of Arohan Financial
Services and Vineet Chattree, Director,Svatantra Microfin,take over the reins from Udaya Kumar
Hebbar, President MD & CEQ, CreditAccess Grameen and Dibyajyoti Pattanaik, Director,
Annapurna Finance.

On his taking over as Chairperson, Manoj Nambiar said, 'In the 10th year of MFIN, it's time that
we start celebrating this sector which has played a significant role in getting rural India into the
folds of finandial inclusion. Moreover, its contribution to job creation, women empowerment and

digital literacy is immense. In my capacity as Chairperson of MFIN this year, [ look forward to

driving some critical initiatives for the industry, particularly bringing all institutions active in

microfinance under the ambit of the Code of Responsible Lending. This will be a great leap for
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MFIN Elects its New Chairperson and Vice Chairperson at its 10th AGM

Microfinance Institutions Network (MFIN), the premier industry association and Self-Regulatory
Organization (SRO) for the microfinance industry in India announced the unanimous selection of
Manoj Kumar Nambiar* as Chairperson and VineetChattree**as Vice Chairperson of the Association
at its 10thAnnual General Meeting in New Delhi on the 28thof June, 2019. Manoj Nambiar,Managing
Director of Arohan Financial Services and Vineet Chattree, Director,Svatantra Microfin,take over the
reins from Udaya Kumar Hebbar, President MD & CEO, CreditAccess Grameen and Dibyajyoti
Pattanaik, Director, Annapurna Finance.

On his taking over as Chairperson, Manoj Nambiar said, 'In the 10th year of MFIN, it's time that we
start celebrating this sector which has played a significant role in getting rural India into the folds of
financial inclusion. Moreover, its contribution to job creation, women empowerment and digital
literacy is immense. In my capacity as Chairperson of MFIN this year, | look forward to driving some
critical initiatives for the industry, particularly bringing all institutions active in microfinance under the
ambit of the Code of Responsible Lending. This will be a great leap for the sector in safeguarding the
interests of our women customers and establishing our credibility.'
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Vice Chairperson, Vineet Chattree said, 'l have always had a wish list for the industry like many of us.
The need now is to have such robust systems and processes so that we can demonstrate our collective
achievements for the country. While MFIN has already achieved a lot, | will be focusing on making it
more inclusive and respected while upholding the highest level of compliance towards client
protection and governance.'

Welcoming them on board, Harsh Shrivastava, CEO - MFIN said, 'Our Members at the AGM applauded
this development heartily as both Mr. Nambiar and Mr.Chattreeare veterans in the field of
microfinance. MFIN welcomes them and looks forward to their guidance and support in further
strengthening the industry. '
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New Delhi, 1st July, 2019: Microfinance Institutions Network (MFIN), the
premier indusiry association and Self-Regulatory Qrganization (SRO) for the
microfinance indusiry in India announced the unanimous selection of Manoj
Kumar Nambiar* as Chairperson and Vineet Chatiree* as Vice Chairperson of
the Association at its 10th Annual General Meeting in New Delhi on the 28th of
June, 2019. Manoj Nambiar, Managing Director of Arohan Financial Services
and Vineet Chatiree, Director, Svatanira Microfin, take over the reins from
Udaya Kumar Hebbar, President MD & CEO, CreditAccess Grameen and
Dibyajyoti Pattanaik, Director, Annapumna Finance

On his taking over as Chairperson, Manoj Nambiar said, “In the 10th year of
MFIN, it's time that we start celebrating this sector which has played a
significant role in gefting rural India into the folds of financial inclusion
Moreover, its contribution e job creation, women empowerment and digital
iteracy is immense. In my capacily as Chairperson of MFIN this year, | look
forward to driving some critical initiatives for the indusiry, particularly bringing
all ingtitutions active in microfinance under the ambit of the Code of
Responsible Lending. This will be a great leap for the sector in safeguarding

the interests of our women customers and establishing our credibility.

Vice Chairperson, Vineet Chattree said, “| have always had a wish list for the

industry like many of us. The need now is fo have such robust systems and

proces:
country. While MFIN has already achieved a lot, | will be focusing on making it
more inclusive and respected while upholding the highest level of compliance
towards client protection and governance.”
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MFIN Elects its New Chairperson and Vice Chairperson at its 10th AGM

Microfinance Institutions Network (MFIN), the premier industry association and Self-Regulatory
Organization (SRO) for the microfinance industry in India announced the unanimous selection of
Manoj Kumar Nambiar* as Chairperson and Vineet Chattree** as Vice Chairperson of the Association
at its 10th Annual General Meeting in New Delhi on the 28th of June, 2019. Manoj Nambiar, Managing
Director of Arohan Financial Services and Vineet Chattree, Director, Svatantra Microfin, take over the
reins from Udaya Kumar Hebbar, President MD & CEO, CreditAccess Grameen and Dibyajyoti
Pattanaik, Director, Annapurna Finance.

On his taking over as Chairperson, Manoj Nambiar said, “In the 10th year of MFIN, it’s time that we
start celebrating this sector which has played a significant role in getting rural India into the folds of
financial inclusion. Moreover, its contribution to job creation, women empowerment and digital
literacy is immense. In my capacity as Chairperson of MFIN this year, | look forward to driving some
critical initiatives for the industry, particularly bringing all institutions active in microfinance under the
ambit of the Code of Responsible Lending. This will be a great leap for the sector in safeguarding the
interests of our women customers and establishing our credibility.”

Vice Chairperson, Vineet Chattree said, “I have always had a wish list for the industry like many of us.
The need now is to have such robust systems and processes so that we can demonstrate our collective
achievements for the country. While MFIN has already achieved a lot, | will be focusing on making it
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more inclusive and respected while upholding the highest level of compliance towards client

protection and governance.”

Welcoming them on board, Harsh Shrivastava, CEO - MFIN said, “Our Members at the AGM applauded
this development heartily as both Mr Nambiar and Mr Chattree are veterans in the field of
microfinance. MFIN welcomes them and looks forward to their guidance and support in further

strengthening the industry. “
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MFIN Elects its New Chairperson and Vice Chairperson at its 10th AGM

Microfinance Institutions Network (MFIN), the premier industry association and Self-Regulatory
Organization (SRO) for the microfinance industry in India announced the unanimous selection of
Manoj Kumar Nambiar* as Chairperson and Vineet Chattree** as Vice Chairperson of the Association
atits 10th Annual General Meeting in New Delhi on the 28th of June, 2019. Manoj Nambiar, Managing
Director of Arohan Financial Services and Vineet Chattree, Director,Svatantra Microfin, take over the
reins from Udaya Kumar Hebbar, President MD & CEO, CreditAccess Grameen and Dibyajyoti
Pattanaik, Director, Annapurna Finance.

On his taking over as Chairperson, Manoj Nambiar said, “In the 10th year of MFIN, it’s time that we
start celebrating this sector which has played a significant role in getting rural India into the folds of
financial inclusion. Moreover, its contribution to job creation, women empowerment and digital
literacy is immense. In my capacity as Chairperson of MFIN this year, | look forward to driving some
critical initiatives for the industry, particularly bringing all institutions active in microfinance under the
ambit of the Code of Responsible Lending. This will be a great leap for the sector in safeguarding the
interests of our women customers and establishing our credibility.”

Vice Chairperson, Vineet Chattree said, “I have always had a wish list for the industry like many of us.
The need now is to have such robust systems and processes so that we can demonstrate our collective
achievements for the country. While MFIN has already achieved a lot, | will be focusing on making it
more inclusive and respected while upholding the highest level of compliance towards client
protection and governance.”
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Welcoming them on board, Harsh Shrivastava, CEO — MFIN said, “Our Members at the AGM applauded
this development heartily as both Mr. Nambiar and Mr. Chattree are veterans in the field of
microfinance. MFIN welcomes them and looks forward to their guidance and support in further
strengthening the industry. “
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Union Budget FY20 — Statement by Harsh
Shrivastava, CEO, Microfinance Institutions
Network (

Published on July 5, 2019

“We welcome the Union Government’s proposal of giving a one-time 6-months partial

credit guarantee to PSBs for first loss against the purchase of the pooled assets of
3 healthy NBFCs. This will infuse much-needed liquidity for NBFCs. In turn, smaller
NBFC-MFIs who depend on other NBFCs for funding also stand to benefit.”

Union Budget FY20 — Statement by Harsh Shrivastava, CEO, Microfinance Institutions Network

“We welcome the Union Government’s proposal of giving a one-time 6-months partial credit
guarantee to PSBs for first loss against the purchase of the pooled assets of healthy NBFCs. This will
infuse much-needed liquidity for NBFCs. In turn, smaller NBFC-MFIs who depend on other NBFCs for
funding also stand to benefit.”
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MFIN Elects its New Chairperson and Vice Chairperson at its 10th AGM

Microfinance Institutions Network (MFIN), the premier industry association and Self-Regulatory
Organization (SRO) for the microfinance industry in India announced the unanimous selection of
Manoj Kumar Nambiar* as Chairperson and Vineet Chattree** as Vice Chairperson of the Association
at its 10thAnnual General Meeting in New Delhi on the 28th of June, 2019. Manoj Nambiar, Managing
Director of Arohan Financial Services and Vineet Chattree, Director, Svatantra Microfin, take over the
reins from Udaya Kumar Hebbar, President MD & CEO, CreditAccess Grameen and Dibyajyoti
Pattanaik, Director, Annapurna Finance.

On his taking over as Chairperson, Manoj Nambiar said, “In the 10th year of MFIN, it’s time that we
start celebrating this sector which has played a significant role in getting rural India into the folds of
financial inclusion. Moreover, its contribution to job creation, women empowerment and digital
literacy is immense. In my capacity as Chairperson of MFIN this year, | look forward to driving some
critical initiatives for the industry, particularly bringing all institutions active in microfinance under the
ambit of the Code of Responsible Lending. This will be a great leap for the sector in safeguarding the
interests of our women customers and establishing our credibility.”

Vice Chairperson, Vineet Chattree said, “I have always had a wish list for the industry like many of us.
The need now is to have such robust systems and processes so that we can demonstrate our collective
achievements for the country. While MFIN has already achieved a lot, | will be focusing on making it
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more inclusive and respected while upholding the highest level of compliance towards client
protection and governance.”

Welcoming them on board, Harsh Shrivastava, CEO — MFIN said, “Our Members at the AGM applauded
this development heartily as both Mr. Nambiar and Mr. Chattree are veterans in the field of
microfinance. MFIN welcomes them and looks forward to their guidance and support in further
strengthening the industry. “

*Manoj Kumar Nambiar

Mr. Manoj Nambiar, currently with the Aavishkaar Group as the Managing Director of Arohan Financial
Services Limited, the 5th largest NBFC MFI has over 30 years of work experience. Through his stints
with GE Countrywide, ANZ Grindlays, and ABN Amro Bank NV India, Mr. Nambiar has gained immense
knowledge of corporate finance, retail banking, retail assets, and business development. Mr. Nambiar
also brings the international experience of having worked in National Bank of Oman as Head Retail
Banking in Oman, UAE, and Egypt, as COO of the Alhamrani — Nissan Finance company, KSA, and
Deputy CEO of Ahli Bank SAOG. He returned to India to join as MD & CEO of IntelleCash Microfinance
Network Company (P) Limited (an Intellecap Group company) in the business of incubating and
capacity building of MFls. Mr. Nambiar is a mechanical engineer by graduation from VJTl and an MBA
in Marketing by post-graduation from JBIMS both from Mumbai University and has tertiary
gualifications in insurance from lll. He has also completed a course on Strategic Leadership in
Microfinance from the Harvard Business School, Boston, the US.

**Vineet Chattree

Mr Chattree has over 20 years of experience in Operations and Consulting with large corporates
spanning across India, Middle East, US and Europe. In the last 4 years, his strategic thinking and
experience has enabled Svatantra Microfin map out a differentiated, diversified, profitable, and
sustainable growth path. Mr. Chattree firmly believes that an organization can sustainably grow if it
creates a meaningful difference in the lives of its customers. He is a chemical engineering graduate
from Institute of Chemical Technology, Mumbai and has completed his Master of Management from
IIT — B and Executive Management Program at Wharton. An avid reader, trekker and a marathon
runner, he is rarely without his Kindle that is loaded with books from mythology to management.

About Microfinance Institutions Network (MFIN)

MFIN is a premier industry association comprising 56 NBFC-MFIs and 40 Associates including Banks,
Small Finance Banks (SFBs) and NBFCs. It is also the Self-Regulatory Organization (SRO) for the
regulated NBFC-MFI. By virtue of bringing the NBFC-MFIs under one common umbrella, MFIN acts as
a bridge between them and the regulators to build a dialogue for greater transparency, better policy
frameworks and stronger client protection standards for responsible lending, thus enabling the
microfinance industry to partake in meeting the larger financial inclusions goals.
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MFIN Elects its New Chairperson and Vice
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MFIN Elects its New Chairperson and Vice Chairperson at its 10th AGM

Microfinance Institutions Network (MFIN), the premier industry association and Self-Regulatory
Organization (SRO) for the microfinance industry in India announced the unanimous selection of
Manoj Kumar Nambiar* as Chairperson and Vineet Chattree** as Vice Chairperson of the Association
at its 10th Annual General Meeting in New Delhi on the 28th of June, 2019. Manoj Nambiar, Managing
Director of Arohan Financial Services and Vineet Chattree, Director, Svatantra Microfin, take over the
reins from Udaya Kumar Hebbar, President MD & CEO, CreditAccess Grameen and Dibyajyoti
Pattanaik, Director, Annapurna Finance.

On his taking over as Chairperson, Manoj Nambiar said, “In the 10th year of MFIN, it’s time that we
start celebrating this sector which has played a significant role in getting rural India into the folds of
financial inclusion. Moreover, its contribution to job creation, women empowerment and digital
literacy is immense. In my capacity as Chairperson of MFIN this year, | look forward to driving some
critical initiatives for the industry, particularly bringing all institutions active in microfinance under the
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ambit of the Code of Responsible Lending. This will be a great leap for the sector in safeguarding the
interests of our women customers and establishing our credibility.”

Vice Chairperson, Vineet Chattree said, “I have always had a wish list for the industry like many of us.
The need now is to have such robust systems and processes so that we can demonstrate our collective
achievements for the country. While MFIN has already achieved a lot, | will be focusing on making it
more inclusive and respected while upholding the highest level of compliance towards client
protection and governance.”

Welcoming them on board, Harsh Shrivastava, CEO — MFIN said, “Our Members at the AGM applauded
this development heartily as both Mr Nambiar and Mr Chattree are veterans in the field of
microfinance. MFIN welcomes them and looks forward to their guidance and support in further
strengthening the industry.”
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The Microfinance Institutions Network (MFIN) announced its new team at its 10th Annual
General Meeting in New Delhi on June 28, according to a statement:

s Manoj Kumar Nambiar, managing director of Arohan Financial Services has been
appointed chairperson. He will replace Udaya Kumar Hebbar, President MD & CEO of
CreditAccess Grameen.

. ieet Chattree, director of Svatantra Microfin has been selected as the vice chairperson

taking over from Dibyajyoti Pattanaik, director of Annapurna Finance.

Nambiar said one of his key priorities as chairperson of MFIN would be to bring all active
microfinance institutions under the Code of Responsible Lending’s ambit as it will help in
safeguarding women customers and the credibility of his organisation. Chattree meanwhile
said that he would try and make the MFIN more inclusive and hold client protection and
governance to the utmost regard
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Manoj Kumar Nambiar appointed chairperson of MFIN, Vineet Chattree to be vice chairperson

The Microfinance Institutions Network (MFIN) announced its new team at its 10th Annual General
Meeting in New Delhi on June 28, according to a statement:

Manoj Kumar Nambiar, managing director of Arohan Financial Services has been appointed
chairperson. He will replace Udaya Kumar Hebbar, President MD & CEO of CreditAccess Grameen.

Vineet Chattree, director of Svatantra Microfin has been selected as the vice chairperson, taking over
from Dibyajyoti Pattanaik, director of Annapurna Finance.

Nambiar said one of his key priorities as chairperson of MFIN would be to bring all active microfinance
institutions under the Code of Responsible Lending’s ambit as it will help in safeguarding women
customers and the credibility of his organisation. Chattree meanwhile said that he would try and make
the MFIN more inclusive and hold client protection and governance to the utmost regard.

MFIN is an industry association comprising 56 NBFC-MFIs (Non Banking Financial Company-Micro
Finance Institutions) and 40 associates including Banks, SFBs (Small Finance Banks ) and NBFCs. It is
also the Self-Regulatory Organization (SRO) for the regulated NBFC-MFI
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Manoj Kumar Nambiar elected chairman of MFIN

Microfinance Institutions Network (MFIN) has elected Manoj Kumar Nambiar, managing director of
Arohan Financial Services, as its chairman. Vineet Chattree of Svatantra Microfin will be the vice-
chairman, the industry association and self-regulatory organization (SRO) for the microfinance
industry in India said Tuesday.

"In the 10th year of MFIN, it's time that we start celebrating this sector which has played a significant
role in getting rural India into the folds of financial inclusion," said Nambiar. MFIN Chief Executive
Officer Harsh Shrivastava also announced the induction of Gyan Mohan and Jagadish Ramadugu in its
governing board.

The microfinance industry saw a 38 per cent growth in its gross loan portfolio at Rs 1.87 lakh crore in
the financial year 2018-19. Gross loan portfolio of the sector was Rs 1.35 lakh crore in 2017-18.

The total number of microfinance accounts stood at 9.33 crore as on March 31, 2019, registering a
growth of 21.9 per cent over 2017-18, according to a report launched by Microfinance Institutions
Networks (MFIN). The members collectively disbursed 3.25 crore loans worth Rs 82,928 crore in 2018-
19.

MPFIN comprises 56 NBFC-MFIs and 40 associates including banks, small finance banks and NBFCs
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Manoj Kumar Nambiar appointed as chairman of MFIN

Manoj Kumar Nambiar elected chairman of MFIN

Microfinance Institutions Network (MFIN) has elected Manoj Kumar Nambiar, managing director of
Arohan Financial Services, as its chairman. Vineet Chattree of Svatantra Microfin will be the vice-
chairman, the industry association and self-regulatory organization (SRO) for the microfinance
industry in India said Tuesday.

"In the 10th year of MFIN, it's time that we start celebrating this sector which has played a significant
role in getting rural India into the folds of financial inclusion," said Nambiar. MFIN Chief Executive
Officer Harsh Shrivastava also announced the induction of Gyan Mohan and Jagadish Ramadugu in its
governing board.

The microfinance industry saw a 38 per cent growth in its gross loan portfolio at Rs 1.87 lakh crore in
the financial year 2018-19. Gross loan portfolio of the sector was Rs 1.35 lakh crore in 2017-18.

The total number of microfinance accounts stood at 9.33 crore as on March 31, 2019, registering a
growth of 21.9 per cent over 2017-18, according to a report launched by Microfinance Institutions
Networks (MFIN). The members collectively disbursed 3.25 crore loans worth Rs 82,928 crore in 2018-
19.

MPFIN comprises 56 NBFC-MFIs and 40 associates including banks, small finance banks and NBFCs
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MFIN Elects its New Chairperson and Vice
Chairperson at its 10th AGM

Hyderabad, Jul 2, (The Fast Mail):-- Microfinance Institutions Network (MFIN), the premier

industry iation and Self: ory Organization (SRO) for the microfinance industry in

India announced the unanimous selection of Manoj Kumar Nambiar* as Chairperson and
Vineet Chattree™ as Vice Chairperson of the Association at its 10th Annual General Meeting
in New Delhi on the 28th of June, 2019. Manoj Nambiar, Managing Director of Arohan
Financial Services and Vineet Chattree, Director, Svatantra Microfin, take over the reins from
Udaya Kumar Hebbar, President MD & CEO, CreditAccess Grameen and Dibyajyoti Pattanaik,

Director, Annapurna Finance.

MFIN Elects its New Chairperson and Vice Chairperson at its 10th AGM

Microfinance Institutions Network (MFIN), the premier industry association and Self-Regulatory
Organization (SRO) for the microfinance industry in India announced the unanimous selection of
Manoj Kumar Nambiar* as Chairperson and Vineet Chattree** as Vice Chairperson of the Association
atits 10th Annual General Meeting in New Delhi on the 28th of June, 2019. Manoj Nambiar, Managing
Director of Arohan Financial Services and Vineet Chattree, Director, Svatantra Microfin, take over the
reins from Udaya Kumar Hebbar, President MD & CEO, CreditAccess Grameen and Dibyajyoti
Pattanaik, Director, Annapurna Finance.

On his taking over as Chairperson, Manoj Nambiar said, “In the 10th year of MFIN, it’s time that we
start celebrating this sector which has played a significant role in getting rural India into the folds of
financial inclusion. Moreover, its contribution to job creation, women empowerment and digital
literacy is immense. In my capacity as Chairperson of MFIN this year, | look forward to driving some
critical initiatives for the industry, particularly bringing all institutions active in microfinance under the
ambit of the Code of Responsible Lending. This will be a great leap for the sector in safeguarding the
interests of our women customers and establishing our credibility.”
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Vice Chairperson, Vineet Chattree said, “I have always had a wish list for the industry like many of us.
The need now is to have such robust systems and processes so that we can demonstrate our collective
achievements for the country. While MFIN has already achieved a lot, | will be focusing on making it

more inclusive and respected while upholding the highest level of compliance towards client
protection and governance.”

Welcoming them on board, Harsh Shrivastava, CEO - MFIN said, “Our Members at the AGM applauded

this development heartily as both Mr. Nambiar and Mr. Chattree are veterans in the field of
microfinance. MFIN welcomes them and looks forward to their guidance and support in further
strengthening the industry. “
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Mancj Kumar Nambiar Managing Director of Archan Financial

Services has been elected chairman of Microfinance
m Institutions Network (MFIN). F elected at Hth annual general
meeting of MEIN

Nambiar is also a director on boards of IntelleCash Microfinance Network Company. He
ancial Services CEO and MD Samit Ghosh
Gyan Mohan and Jagadish Ramadugu were also inducted to MFINs governing board

will be replacing Ujjivan

Bank India as NBEC-MFIs ars eligible for membership of Society
is member funded.

To a large extent MFIN

Governing Board: comprises of Members slected from amongst leadership of member
MEIs and 33% of Board comprises of independent Members,

Currently: MEIN comprises 56 NBEC-MEIs (Non-Banking Financial Company-Micro
Finance Institutions) and 40 associates including banks, small finance banks and NBFCs
and it controls 9o% of India's MFI business. In financial year 2018-19 the microfinance

indue

w 2 38% growth in its gross loan portfolio at Rs 187 lakh crore.

Manoj Kumar Nambiar elected Chairman of MFIN

Manoj Kumar Nambiar Managing Director of Arohan Financial Services has been elected as new

chairman of Microfinance Institutions Network (MFIN). He was elected at 6th annual general meeting

of MFIN.

Highlights

Nambiar is also a director on boards of IntelleCash Microfinance Network Company. He will be

replacing Ujjivan Financial Services CEO and MD Samit Ghosh.

Gyan Mohan and Jagadish Ramadugu were also inducted to MFINs governing board.

About Microfinance Institutions Network

Background: It was established as a Society in December 2009 under Andhra Pradesh Societies

Registration Act 2001. It is an association for microfinance sector in India. It is also a Self-Regulatory

Organization (SRO) for regulated NBFC-MFI.

Members Organizations: constitute India’s leading microfinance institutions. According to MFIN Bye-

Laws, all NBFCs (Non-Banking Financial Company) registered with Reserve Bank India as NBFC-MFIs

are eligible for membership of Society. To a large extent MFIN is member funded.
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Governing Board: comprises of Members elected from amongst leadership of member MFIs and 33%
of Board comprises of independent Members.

Currently: MFIN comprises 56 NBFC-MFIs (Non-Banking Financial Company-Micro Finance
Institutions) and 40 associates including banks, small finance banks and NBFCs and it controls 90% of
India’s MFI business. In financial year 2018-19 the microfinance industry saw a 38% growth in its gross
loan portfolio at Rs 1.87 lakh crore.

Significance: This sector has played a significant role in getting rural India into folds of financial
inclusion.
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Manoj Kumar Nambiar elected chairman of MFIN

Microfinance Institutions Network (MFIN), the premier industry association and Self-Regulatory
Organization (SRO) for the microfinance industry in India announced the unanimous selection of
Manoj Kumar Nambiar* as Chairperson and Vineet Chattree** as Vice Chairperson of the Association
atits 10th Annual General Meeting in New Delhi on the 28th of June, 2019. Manoj Nambiar, Managing
Director of Arohan Financial Services and Vineet Chattree, Director, Svatantra Microfin, take over the
reins from Udaya Kumar Hebbar, President MD & CEO, CreditAccess Grameen and Dibyajyoti
Pattanaik, Director, Annapurna Finance.

On his taking over as Chairperson, Manoj Nambiar said, “In the 10th year of MFIN, it’s time that we
start celebrating this sector which has played a significant role in getting rural India into the folds of
financial inclusion. Moreover, its contribution to job creation, women empowerment and digital
literacy is immense. In my capacity as Chairperson of MFIN this year, | look forward to driving some
critical initiatives for the industry, particularly bringing all institutions active in microfinance under the
ambit of the Code of Responsible Lending. This will be a great leap for the sector in safeguarding the
interests of our women customers and establishing our credibility.”

Vice Chairperson, Vineet Chattree said, “I have always had a wish list for the industry like many of us.
The need now is to have such robust systems and processes so that we can demonstrate our collective
achievements for the country. While MFIN has already achieved a lot, | will be focusing on making it
more inclusive and respected while upholding the highest level of compliance towards client
protection and governance.”
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Welcoming them on board, Harsh Shrivastava, CEO - MFIN said, “Our Members at the AGM applauded
this development heartily as both Mr. Nambiar and Mr. Chattree are veterans in the field of
microfinance. MFIN welcomes them and looks forward to their guidance and support in further
strengthening the industry. “
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Microfinance Institutions Network (MFIN) has elected Manoj Kumar Nambiar, managing director of Arohan Financial
Services, as its chairman. Vineet Chattree of Svatantra Microfin will be the vice-chairman, the industry association and
self-regulatory organisation (SRO) for the microfinance industry in India said Tuesday.

"In the 10th year of MFIN, it's time that we start celebrating this sector which has played a significant role in getting
rural India into the folds of financial inclusion," said Nambiar. MFIN Chief Executive Officer Harsh Shrivastava also
announced induction of Gyan Mohan and Jagadish Ramadugu in its governing board.

Pl

Manoj Kumar Nambiar appointed as chairman of MFIN

Microfinance Institutions Network (MFIN) has elected Manoj Kumar Nambiar, managing director of
Arohan Financial Services, as its chairman. Vineet Chattree of Svatantra Microfin will be the vice-
chairman, the industry association and self-regulatory organisation (SRO) for the microfinance
industry in India said Tuesday.

"In the 10th year of MFIN, it's time that we start celebrating this sector which has played a significant
role in getting rural India into the folds of financial inclusion," said Nambiar. MFIN Chief Executive
Officer Harsh Shrivastava also announced induction of Gyan Mohan and Jagadish Ramadugu in its

governing board.
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Manoj Kumar Nambiar elected
chairman of MFIN

Microfinance Institutions Network has elected Manoj Kumar Nambiar as its chairman. MFIN
comprises 56 NBFC-MFIs and 40 associates including banks, small finance banks and NBFCs.

Microfinance Institutions Network :

» Microfinance Institutions Network (MFIN) is an association for the microfinance sector in India. Ite
member organizations constitute the leading microfinance institutions in the country

+ MFIN was created to promote the key objectives of microfinance, which is to help economically
under served communities achieve greater financial independence and build sustainable
livelihoods. MFIN's primary objective is to work towards the robust development of the
microfinance sector, by promoting Responsible Lending,Client Protection, Good Governance & A
Supportive Regulatory Environment.

« MFIN was established in October 2009 as a Society under the Andhra Pradesh Societies
Registration Act 2001. As per MFIN Bye-Laws, all NBFCs registered with the RBI as NBFC-MFIs
are eligible for membership of the Society.

Manoj Kumar Nambiar elected chairman of MFIN

Microfinance Institutions Network has elected Manoj Kumar Nambiar as its chairman. MFIN comprises
56 NBFC-MFIs and 40 associates including banks, small finance banks and NBFCs.

Microfinance Institutions Network :

Microfinance Institutions Network (MFIN) is an association for the microfinance sector in India. Its
member organizations constitute the leading microfinance institutions in the country.

MFIN was created to promote the key objectives of microfinance, which is to help economically under
served communities achieve greater financial independence and build sustainable livelihoods. MFIN’s
primary objective is to work towards the robust development of the microfinance sector, by
promoting Responsible Lending,Client Protection, Good Governance & A Supportive Regulatory
Environment.

MFIN was established in October 2009 as a Society under the Andhra Pradesh Societies Registration
Act 2001. As per MFIN Bye-Laws, all NBFCs registered with the RBI as NBFC-MFIs are eligible for
membership of the Society.
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Manoj Kumar Nambiar appointed chairperson of
MFIN, Vineet Chattree to be vice chairperson

Manoj Kumar Nambiar, managing director of Arohan Financial Services has been appointed chairperson. Vineet
Chattree, director of Svatantra Microfin has been selected as the vice chairperson,

Nambiar said ene of his key priorities as chairperson of MFIN would be to bring all active microfinance
institutions under the Code of Responsible Lending's ambit as it will help in safequarding women customers and
the credibility of his organisation. Chattree meanwhile said that he would try and make the MFIN more inclusive
and hold client protection and governance to the utmost regard

MFIN is an industry association comprising 56 NBFC-MFls (Non Banking Financial Company-Micro Finance
Institutions) and 40 associates including Banks, SFBs (Small Finance Banks ) and NBFCs. Itis also the Self-
Regulatory Organization (SRO) for the regulated NBFC-M
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Manoj Kumar Nambiar appointed chairperson of MFIN, Vineet Chattree to be vice chairperson

Manoj Kumar Nambiar, managing director of Arohan Financial Services has been appointed
chairperson. Vineet Chattree, director of Svatantra Microfin has been selected as the vice chairperson.

Nambiar said one of his key priorities as chairperson of MFIN would be to bring all active microfinance
institutions under the Code of Responsible Lending’s ambit as it will help in safeguarding women
customers and the credibility of his organization. Chattree meanwhile said that he would try and make
the MFIN more inclusive and hold client protection and governance to the utmost regard.

MFIN is an industry association comprising 56 NBFC-MFIs (Non-Banking Financial Company-Micro
Finance Institutions) and 40 associates including Banks, SFBs (Small Finance Banks) and NBFCs. It is
also the Self-Regulatory Organization (SRO) for the regulated NBFC-MFls.
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MFIN Elects Its New Chairperson And

Vice Chairperson

Microfinance Institutions Network (MFIN), has selected Manoj Kumar Nambiar as
Chairperson and Vineet Chattree as Vice Chairperson of the Association.

Manoj Nambiar, Managing Director of Arohan Financial Services and Vineet
Chattree, Director, Svatantra Microfin, take over the reins from Udaya Kumar
Hebbar, President MD & CEO, CreditAccess Grameen and Dibyajyoti Pattanaik,
Director, Annapurna Finance.

Manoj Nambiar, is currently with the Aavishkaar Group as the Managing Director of
Arohan Financial Services Limited. Nambiar also brings international experience of
having worked in National Bank of Oman.

He is a mechanical engineer by graduation from VJTI and an MBA in Marketing by
post-graduation from JBIMS both from Mumbai University and has tertiary
qualifications in insurance from lll. He has also completed a course on Strategic

MFIN Elects Its New Chairperson And Vice Chairperson

Microfinance Institutions Network (MFIN), has selected Manoj Kumar Nambiar as Chairperson and
Vineet Chattree as Vice Chairperson of the Association.

Manoj Nambiar, Managing Director of Arohan Financial Services and Vineet Chattree, Director,
Svatantra Microfin, take over the reins from Udaya Kumar Hebbar, President MD & CEO, CreditAccess
Grameen and Dibyajyoti Pattanaik, Director, Annapurna Finance.

Manoj Nambiar, is currently with the Aavishkaar Group as the Managing Director of Arohan Financial
Services Limited. Nambiar also brings international experience of having worked in National Bank of
Oman.

He is a mechanical engineer by graduation from VITI and an MBA in Marketing by post-graduation
from JBIMS both from Mumbai University and has tertiary qualifications in insurance from Ill. He has
also completed a course on Strategic Leadership in Microfinance from the Harvard Business School,
Boston, the US.n.

VineetChattree has over 20 years of experience in Operations and Consulting with large corporates
spanning across India, Middle East, US and Europe. In the last 4 years, his strategic thinking and
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experience has enabled Svatantra Microfin map out a differentiated, diversified, profitable, and
sustainable growth path.

He is a chemical engineering graduate from Institute of Chemical Technology, Mumbai and has
completed his Master of Management from IIT — B and Executive Management Program at Wharton.
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New Delhi, 2nd July, 2019 : Microfinance Institutions Network (MFIN), the
premier industry association and Self-Regulatory Organization (SRO) for the
microfinance industry in India has announced the election of Mr Gyan Mohan
Director & CEOQ, Adi Chitragupta Finance Limited and Mr Jagadish Ramadugu,
MD & CEQ, Vaya Finserv Private Limited. The election was held in its 10th
Annual General Meeting on 28th June 2019

Mr Mohan and Mr Ramadugu will be a part of MFIN's Governing Board with
effect from 1st July 2019 which constitutes twelve members of which seven
elected members are from the leadership of MFIN member NBFC-MFIs, one
of MFIN Associates and four are Independent Board Members. The Governing
Board supports the broad goals of the organization by providing overall
direction to its activities for ensuring the healthy development of the NBFC-
MFI industry

Speaking on the appointment Harsh Shrivastava, CEO, MFIN said, “We
heartily welcome Mr Gyan Mohan and Mr Jagadish Ramadugu to the MFIN
board They both hold an extensive industry experience with a radical and
progressive perspective. We are confident that their knowledge and expertise
will help provide positive direction to the industry

Microfinance Institutions Network inducts Mr Gyan Mohan and Mr Jagadish Ramadugu in its
governing board

Microfinance Institutions Network (MFIN), the premier industry association and Self-Regulatory
Organization (SRO) for the microfinance industry in India has announced the election of Mr Gyan
Mohan, Director & CEO, Adi Chitragupta Finance Limited and Mr Jagadish Ramadugu, MD & CEO, Vaya
Finserv Private Limited. The election was held in its 10th Annual General Meeting on 28th June 2019.

Mr Mohan and Mr Ramadugu will be a part of MFIN’s Governing Board with effect from 1st July 2019

which constitutes twelve members of which seven elected members are from the leadership of MFIN
member NBFC-MFls, one of MFIN Associates and four are Independent Board Members. The
Governing Board supports the broad goals of the organization by providing overall direction to its
activities for ensuring the healthy development of the NBFC-MFI industry.

Speaking on the appointment Harsh Shrivastava, CEO, MFIN said, “We heartily welcome Mr Gyan
Mohan and Mr Jagadish Ramadugu to the MFIN board. They both hold an extensive industry
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experience with a radical and progressive perspective. We are confident that their knowledge and
expertise will help provide positive direction to the industry.”

Mr Gyan Mohan, said, “I am humbled by the decision of the members who bestowed me with this
responsibility. Today, microfinance is one of the fastest growing financial segments which has
developed great resilience over the years. As it grows, we would require to further strengthen the
industry my cementing the client protection processes and greater adoption of technology by the
players. | am hopeful that | would be able to make significant contribution to MFIN and the industry.”

Mr Jagadish Ramadugu, commented, “l would like to extend my gratitude to MFIN members who
entrusted me with this great responsibility. Over the years, MFIN has tirelessly worked towards growth
of the industry and its strong regulations. The transformation of the industry has been significant over
the past decade and we are confident that microfinance will continue to further the agenda of
financial inclusion and women empowerment through promoting entrepreneurship. | hope that
through my experience | would be able to provide continuous feedback and innovative ideas to further
strengthen the industry.”

Mr Gyan Mohan is a career banker with exposure in all facets of Banking and Finance including
investment and international banking. He started his career as a Probationary Officer, SBl in 1979 and
had several challenging assignments both in India and abroad. He has worked with SBI Capital Market
as SVP & GH (M & A) and is credited with advising on many privatization, mergers and advisory
assignments. He has held top management position in SBI, IDBI Capital, Power Exchange India Limited,
Fortune Financial Services Limited and SIS India Limited. Mr Mohan has keen interest in social banking
and has been associated with poverty alleviation programmed during his various assignments at SBI.
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Microfinance Institutions Network inducts Mr Gyan Mohan and Mr Jagadish Ramadugu in its
governing board

Microfinance Institutions Network (MFIN), the premier industry association and Self-Regulatory
Organization (SRO) for the microfinance industry in India has announced the election of Mr Gyan
Mohan, Director & CEO, Adi Chitragupta Finance Limited and Mr Jagadish Ramadugu, MD & CEO, Vaya
Finserv Private Limited. The election was held in its 10th Annual General Meeting on 28th June 2019.

Mr Mohan and Mr Ramadugu will be a part of MFIN’s Governing Board with effect from 1st July 2019
which constitutes twelve members of which seven elected members are from the leadership of MFIN
member NBFC-MFls, one of MFIN Associates and four are Independent Board Members. The
Governing Board supports the broad goals of the organization by providing overall direction to its
activities for ensuring the healthy development of the NBFC-MFI industry.

Speaking on the appointment Harsh Shrivastava, CEO, MFIN said, “We heartily welcome Mr Gyan
Mohan and Mr Jagadish Ramadugu to the MFIN board. They both hold an extensive industry
experience with a radical and progressive perspective. We are confident that their knowledge and
expertise will help provide positive direction to the industry.”

Mr Gyan Mohan, said, “I am humbled by the decision of the members who bestowed me with this
responsibility. Today, microfinance is one of the fastest growing financial segments which has
developed great resilience over the years. As it grows, we would require to further strengthen the
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industry my cementing the client protection processes and greater adoption of technology by the
players. | am hopeful that | would be able to make significant contribution to MFIN and the industry.”

Mr Jagadish Ramadugu, commented, “I would like to extend my gratitude to MFIN members who
entrusted me with this great responsibility. Over the years, MFIN has tirelessly worked towards growth
of the industry and its strong regulations. The transformation of the industry has been significant over
the past decade and we are confident that microfinance will continue to further the agenda of
financial inclusion and women empowerment through promoting entrepreneurship. | hope that
through my experience | would be able to provide continuous feedback and innovative ideas to further
strengthen the industry.”

Mr Gyan Mohan is a career banker with exposure in all facets of Banking and Finance including
investment and international banking. He started his career as a Probationary Officer, SBl in 1979 and
had several challenging assignments both in India and abroad. He has worked with SBI Capital Market
as SVP & GH (M & A) and is credited with advising on many privatization, mergers and advisory
assignments. He has held top management position in SBI, IDBI Capital, Power Exchange India Limited,
Fortune Financial Services Limited and SIS India Limited. Mr Mohan has keen interest in social banking
and has been associated with poverty alleviation programmer during his various assignments at SBI.

Mr Jagadish Ramadugu is the Co-founder & CEO of Vaya Finserv and has over 22 years of experience
in leadership roles in diverse sectors including financial services, retail & consumer goods. He has
previously worked with renowned brands such as Asian Paints, Coca Cola and RPG.




