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Micro-credit: Women con-
stitute 99% of micro-cred-
it beneficiaries in the coun-
try, according to asurvey.
Village Financial Services
has played a key role in
the success stories of
many such women, says a
press statement. SN




Publication

Sambad Prabaha

Edition

Hooghly

Date

18"May, 2019

Page No.

01

=TS | = =FCeT == SfEET SoErsh
TSuFsas—«a=T A== SN AT=FcEua

W%@W f:\fcw‘c.?r Sa=rast
=ors oixE =9 SSI=E S icH
wTers s | 5T 20 0@ FANCE a2 A=
STCA <BISt =P <12 | Gz CRAT

ST==tt ﬁmtz a= =] | ST
ﬂﬁs&w ===, o=, ==,
==, ==s < ef==i1 =1i= >>
eso= | »afB corei= < o6 ==t
SEEC= 20 <BIST BleTicts A=
=T | FcEe (O SNiES=sse=s
=R = wic= Sisges FI=itS=s
FCE R SE=n e <TI0
aO= =] |

SN CERT Fri=1 A6 IS ==
CHGSICHFT 27 NI Cac=i=T
S CcEFIcar S 6 Aziizgcrna >
> S T== Niz=i 1 «asaf=a=s=
—aNEaFHIS3TE HHawFT L=
CHIS=HIT a=<F BFEFH= e ST O
AT GENSTIE SHIcH 2Ans 2001 ¢ o
=S M= ZCcACS NSl
=r=1 =i ia=s S=ucs | S5
O astasrrsiis —ax SaErs
== |




Publication Himalayan Mirror
Edition Hooghly

Date 08" May, 2019
Page No. 02

Microfinance lends a support
to women entrepreneurs

Hooghly, May 74 s
AnjanaSadhukhan is a res-
ident of Janda. Rajballab
hat, Hooghly district of
West Bengal and lives with
her husband Dilip. Earlier,
she was only a home
maker and her husband
was a laborer. They were
facing many financial
troubles and were finding
it difficultto meet educa-
tion expenses of their son.
Though apprehensive, the
couple decided to take a
risk of starting a small
business.Anjanacame to
know about Village
Financial Services (VFS).a
Non-banking Financial
Company-Microfinance
Institution (NBFC-
MFI),which provides
micro-credit services to
women in her area. She
contacted VES local
branch andlooking at her
entrepreneurial traits and
deep urge for achievement,
VFS provided her with a
loan of Rs. 8000 in 2011.
Using this capital, shes-
tarted a small grocery shop
in her house.Now she is in

the 7th loan cycle and has -
- e 1oan

outstanding for the previ-
ous 6 loan cycles. With the
help of her husband, she
has become a seasoned
business person, growing
day by day with her gro-
cery shop. :
Similar to Anjana's life,
Village Financial Services
(VFES) has played key role
in the success stories of
many women entrepre-
neurs in Sikkim. VFS is a
microfinance
NBFC-
MFI under Reserve Bank
of India. VFS started
Micro Finance Operations
in 2005 and has its head
office at Kolkata (West
Bengal). Since then, VFS
has grown and has helped
many local women entre-
preneurs to improve their
economic status by provid-
ing them credit for income
generating activities. It has
touched many lives by
helping them to become
economically self-suffi-
cient. Today VFS is pre-
sent in 11 states including
West Bengal, Bihar,
Jharkhand. ; Assam,

company .
. registered as an

Tripura, Sikkim and Orissa
and. covers over 67 dis-
tricts through 223 branch
offices. The company has
been able to positively
impact the lives of over six
lakh clients by extending
micro-credit for income
generation activities thus
giving them a chance to
realise their dreams and
improve their quality of
life. ?

According to
Microfinance Institutions
Network, a self-regulatory
organisation and an indus-

try association of microfi-

nance industry in India,
women constitute 99%% of
micro-credit beneficiaries
in : the
country.Microfinance
institutions such as NBFC-
MPFIs are working towards
providing an easy access
to financial services to
underserved and unbanked
population in India.
NBFC-MFIsare the only
regulated financial institu-
tions in the country which
give unsecured loans to the
borrowers - from low
income households. These

“institutions fill an unfund-

ed credit gap for women
who do not have the
wherewithal to provide
collateral or security of
any sort. The aim of
NBFC-MFIs is to build
sustainable livelihoods.
Through providing last
mile financial services
even to clients in remote
rural areas, these institu-
tions promote the
Government's financial
inclusion agenda. =

NBFC-MFIs are an
important partner for Prime
Minister MUDRA Yojana
and almost 5026 of the loan
disbursements under this
programme have been done
through microfinance com-
panies. NBFC MFIs are
registered with the Reserve
Bank of India and are strin-
gently regulated right from
the size of loan, the tenure,
the rate of interest and a
Fair Practices Code (FPO)
and an Industry Code of
Conduct (CoC) which gov-
erns their functioning. The
Reserve Bank conducts reg-
ular supervision of all
NBFC MFIs.
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Microfinancelendsa supportto women entrepreneurs

EOI CORRESPONDENT

KOLKATA, MAY 13/--/
Village Financial Services
(VFS) is a Non-banking
Financial Company-
Microfinance Institution

(NBFC-MFI). It provides
micro-credit services to-

women. VFS has played key
role in the success stories of
many women entrepreneurs.

VEFS is a microfinance
‘company registered as an
NBFC-MFI under Reserve

BankofIndia. Itstarted Micro

Finance Operations in 2005.
Sincethen, VFShasgrownand
hashelpedmanylocal women
entrepreneurstoimprovetheir
economic status by providing
them credit for income

- generating activities. Today

VFS is present in 11 states
including West Bengal, Bihar;
Jharkhand, Assam, Tripura,
Sikkimand Orissaand covers
over 67 districts through 223
branch offices. The company
has been able to positively
impact the lives of over six
lakh clients by extending

‘micro-credit for income

generation activities.
According to Microfinance
Institutions Network, women
constitute99% of micro-credit
beneficiaries in the country.
NBFC-MFIs are an important
partner for Prime Minister
MUDRA Yojana and almost
50% of the loan
disbursements under this
programme have been done
through microfinance
companies. TheReserveBank
conducts regular supervision
of all NBFC MFlIs.




