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Joint Statement issued by
MFIN and Sa-Dhan

Giuwnhoti, Mar 17:
MFIM and 5a-T¥han, the
sell-regulatory orgam-
Falinns (SR}
recognised by the RBI
and industry hodies of
micrelfinance lenders in
the country, bave issued
1'u||nwi||g press state-
ment. MEFIN and Sa-
[Yhan are committed 1o
the financial '-'\-'l:|.|.-|1l.'illg
ol its micralinance cus
tomers. Ouor lending
mimbizrs are licensed by
the RET with ¢lear gonide-
lines on microlmance
lending in the country.

The initial response 1o
Hikhu Aarthik
Swaavalamban in
Acsam 1 the first two
days has been extremely
positive. We are already
in discusszion with
atressed women bor-
rivvers, whi have come
forward and are already

choosing the best of the
-.~r-|:in|'|-. ithat is conve-
nient G them o repay
and get back on track.

MFIN and 3a-Dhan
have reiterated that Riku
Aarthik Swaavalamban
offer is available for
siressed women bhor-
rowers from March 12
and ends April 15, 20211,
aaid Mr Manoj Mambiar,
Chairperson. MEIM.
The Biho Aarthik
Swaavalamban offer has
been made after exten-
sive consullations wilk
all the stakeholders in
cluding women borrow-
ers, the sector regnlator
and also the State Gov-
ernment. By delaying or
not repaying their loans

under the influence of

Tumours, women st

rowers should be aware
that thetr own credil his-
tory is getting spoilt and

they Fiece an immnent fi-
nancial risk of not get-
ling tuture loans Trom
any lender. MEIM and
Sa-Dhan bave also ap-
pealed that
Womsn borrowers
should approach therr
microfinance lenders di-
rectly and nol be con-
fused and misled by any
miks-information on moka-
terium and loan waivers.
“Tlse relationship and the
bonding  belween  a
lender and the women
borrowers 15 long-stand -
ing und o strong one and

stressed

hence ||:I|.'|1.' ‘I:IUI]I.'.I iII'
ways be a direct connect
with the lender withont
any intermediary. The
lender is the only one
who will always work oot
wiuvs ta help the hor
TOwWeEr under
slress b gel back on
irack™. Mr Mambiar said
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