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Manoj Kumar Nambiar

named MFIN chairman

MICROFINANCE INSTITUTIONS
NETWORE (MFIN) has elected Manoj
Eumar Nambiar, managing director of
Archan Financial Services, as its chair-
man.Vineet Chattree of Svatantra
Microfinwill be the vice-chairman, the
industry association and self-regula
tory organisation for the microfinance
industry said. MFIN alsoannounced
induction of Gyan Mohan and Jagadish
Ramadugu in its governing board.
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MFIN Elects its New Chairperson and
Vice Chairperson at its 10th AGM

Mew Delhi Microfinance Inslitulions Network annoaumced the
unanimous seleciion of Manod Kumar Nambiar® as Chairper-
son and Vineet Chaftree™ as Vice Chairperson of the Asso-
ciation af itz 10tk Annual General Meating in Mew Dalhi on
the 28th of June, 2019 Manoj Mambiar, Managing Director of
Arohan Financial Sendces and VineelChallree, Direclor,
SvatantraMicrofin, take over the reins from Udaya Kumar
Hebbar, President MD & CEO, CreditAccessGramean and
DibwapoliPattanaik, Director Annapurma Finance, On his tak-
ing over a& Chairperson, Manoj Mambiar said, “In the 10th
year of MFIN is lime that we star celebraling this sachor
which has played a significant role in getiing rural indla into
the folds of financial inclusion. Moreover, its contribution to
job creation, women empowermeant and digital [Meracy is im-
s, In my capacity as Champerson of MPIN this year, |
leok forevard fo driving some crifical inibtialiees for the industry,
particularly bringing all insfifutions aclive in mictolinance un-
der the ambil of the Code of Responsible Landing, This wall
bé a greal leap for the sector in safeguarding the interasts of
ourwomen customers and establishing our credibility,”
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Business Standard

rofinance Institutions Network (MFIN) has electec
10j Kumar Nambiar, managing director of Archan
ancial Services, as its chairman.

zet Chattree of Svatantra Microfin will be the vice-
irman, the industry association and self-regulator
anisation (SRO) for the microfinance industry in

a said Tuesday.

the 10th year of MFIN, it's time that we start
:brating this sector which has played a significant
:in getting rural India into the folds of financial
usion," said Nambiar.

N Chief Executive Officer Harsh Shrivastava also
iounced induction of Gyan Mohan and Jagadish
nadugu in its governing board.

microfinance industry saw a 38 per cent growth
sross loan portfolio at Rs 1.87 lakh crore in the
ncial year 2018-19.

ss loan portfolio of the sector was Rs 1.35 lakh
“ein 2017-18.

3l number of microfinance accounts stood at 9.33

Manoj Kumar Nambiar elected chairman of MFIN

Microfinance Institutions Network (MFIN) has elected Manoj Kumar Nambiar,

managing director of Arohan Financial Services, as its chairman.

Vineet Chattree of Svatantra Microfin will be the vice-chairman, the industry
association and self-requlatory organisation (SRO) for the microfinance industry

in India said Tuesday.

“In the 10th year of MFIN, it's time that we start celebrating this sector which has
played a significant role in getting rural India into the folds of financial inclusion,"

said Nambiar.

MFIN Chief Executive Officer Harsh Shrivastava also announced
Gyan Mohan and Jagadish Ramadugu in its governing board.

induction of
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The microfinance industry saw a 38 per cent growth in its gross loan portfolio at
Rs 1.87 lakh crore in the financial year 2018-19.

Gross loan portfolio of the sector was Rs 1.35 lakh crore in 2017-18.

Total number of microfinance accounts stood at 9.33 crore as on March 31, 2019,
registering a growth of 21.9 per cent over 2017-18, according to a report
launched by Microfinance Institutions Networks (MFIN).

The members collectively disbursed 3.25 crore loans worth Rs 82,928 crore in
2018-19.

MFIN comprises 56 NBFC-MFIs and 40 associates including banks, small finance
banks and NBFCs.
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Manoj Kumar Nambiar elected chairman of MFIN

Microfinance Institutions Network (MFIN) has elected Manoj Kumar Nambiar,
managing director of Arohan Financial Services, as its chairman.

Vineet Chattree of Svatantra Microfin will be the vice-chairman, the industry
association and self-regulatory organisation (SRO) for the microfinance industry
in India said Tuesday.

"In the 10th year of MFIN, it's time that we start celebrating this sector which
has played a significant role in getting rural India into the folds of financial
inclusion," said Nambiar.

MFIN Chief Executive Officer Harsh Shrivastava also announced induction of
Gyan Mohan and Jagadish Ramadugu in its governing board.
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The microfinance industry saw a 38 per cent growth in its gross loan portfolio at
Rs 1.87 lakh crore in the financial year 2018-19.

Gross loan portfolio of the sector was Rs 1.35 lakh crore in 2017-18.

Total number of microfinance accounts stood at 9.33 crore as on March 31, 2019,
registering a growth of 21.9 per cent over 2017-18, according to a report
launched by Microfinance Institutions Networks (MFIN).

The members collectively disbursed 3.25 crore loans worth Rs 82,928 crore in
2018-19.

MFIN comprises 56 NBFC-MFIs and 40 associates including banks, small finance
banks and NBFCs. NKD HRS
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Manoj Kumar Nambiar appointed chairperson of MFIN, Vineet Chattree
to be vice chairperson

Microfinance Institutions Network (MFIN) has elected Manoj Kumar Nambiar,
managing director of Arohan Financial Services, as its chairman.

Vineet Chattree of Svatantra Microfin will be the vice-chairman, the industry
association and self-regulatory organisation (SRO) for the microfinance industry
in India said Tuesday.

“In the 10th year of MFIN, it's time that we start celebrating this sector which has
played a significant role in getting rural India into the folds of financial inclusion,"
said Nambiar.

MFIN Chief Executive Officer Harsh Shrivastava also announced induction of
Gyan Mohan and Jagadish Ramadugu in its governing board.
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The microfinance industry saw a 38 per cent growth in its gross loan portfolio at
Rs 1.87 lakh crore in the financial year 2018-19.

Gross loan portfolio of the sector was Rs 1.35 lakh crore in 2017-18.

Total number of microfinance accounts stood at 9.33 crore as on March 31, 2019,
registering a growth of 21.9 per cent over 2017-18, according to a report
launched by Microfinance Institutions Networks (MFIN).

The members collectively disbursed 3.25 crore loans worth Rs 82,928 crore in
2018-19.

MFIN comprises 56 NBFC-MFIs and 40 associates including banks, small finance
banks and NBFCs.
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MFIN Elects its New Chairperson and Vice
Chairperson at its 10th AGM

Mr. Manoj Nambiar and Mr. Vineet Chattree take over as Chairperson and Vice Chairperson
respectively

Hyderabad, 1stjuly, 2019:Microfinance Institutions Netwark (MFIN), the premier industry
association and Self-Regulatory Organization (SRO) for the microfinance industry in India
announced the unanimous selection of Manoj Kumar Nambiar* as Chairperson and
VineetChattree**as Vice Chairperson of the Assocdiation at its 10thAnnual General Meeting in
New Delhi on the 28thof June, 2015. Manoj Nambiar,Managing Director of Arohan Financial
Services and Vineet Chattree, Director,Svatantra Microfin,take over the reins from Udaya Kurmar
Hebbar, President MD & CEQ, CreditAccess Grameen and Dibyajyoti Pattanaik, Director,
Annapurna Finance.

On his taking over as Chairpersen, Manoj Nambiar said, 'In the 10th year of MFIN, it's time that
we start celebrating this sector which has played a significant role in getting rural India into the
folds of financial inclusion. Moreover, its contribution to job creation, women empowerment an
digital literacy is immense. In my capacity as Chairperson of MFIN this year, I look forward to
driving some critical initiatives for the industry, particularly bringing all institutions active in

microfinance under the ambit of the Code of Responsible Lending. This will be a great leap for

MFIN Elects its New Chairperson and Vice Chairperson at its 10th AGM

Microfinance Institutions Network (MFIN), the premier industry association and
Self-Regulatory Organization (SRO) for the microfinance industry in India
announced the unanimous selection of Manoj Kumar Nambiar* as Chairperson
and VineetChattree**as Vice Chairperson of the Association at its 10thAnnual
General Meeting in New Delhi on the 28thof June, 2019. Manoj
Nambiar,Managing Director of Arohan Financial Services and Vineet Chattree,
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Director,Svatantra Microfin,take over the reins from Udaya Kumar Hebbar,
President MD & CEO, CreditAccess Grameen and Dibyajyoti Pattanaik, Director,
Annapurna Finance.

On his taking over as Chairperson, Manoj Nambiar said, 'In the 10th year of MFIN,
it's time that we start celebrating this sector which has played a significant role
in getting rural India into the folds of financial inclusion. Moreover, its
contribution to job creation, women empowerment and digital literacy is
immense. In my capacity as Chairperson of MFIN this year, | look forward to
driving some critical initiatives for the industry, particularly bringing all
institutions active in microfinance under the ambit of the Code of Responsible
Lending. This will be a great leap for the sector in safeguarding the interests of
our women customers and establishing our credibility.’

Vice Chairperson, Vineet Chattree said, 'l have always had a wish list for the
industry like many of us. The need now is to have such robust systems and
processes so that we can demonstrate our collective achievements for the
country. While MFIN has already achieved a lot, | will be focusing on making it
more inclusive and respected while upholding the highest level of compliance
towards client protection and governance.'

Welcoming them on board, Harsh Shrivastava, CEO - MFIN said, ‘Our Members at
the AGM applauded this development heartily as both Mr. Nambiar and
Mr.Chattreeare veterans in the field of microfinance. MFIN welcomes them and
looks forward to their guidance and support in further strengthening the industry.
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New Delhi, 1st July, 2019: Microfinance Institutions Network (MFIN), 1
premier industry association and Sel-Regulatory Organization (SRO) for 1l
microfinance industry in India announced the unanimous selection of Mar
Kumar Nambiar® as Chairperson and Vineet Chattree™ as Vice Chairperson
the Association at its 10th Annual General Meeting in New Delhi on the 28th
June, 2019. Manoj Nambiar, Managing Director of Arohan Financial Servic
and Vinest Chattree, Director, Svatantra Microfin, take over the reins frc
Udaya Kumar Hebbar, President MD & CEQ, CreditAccess Grameen al
Dibyajyoti Pattanaik, Director, Annapuma Finance.

On his taking over as Chairperson, Manoj Nambiar said, “In the 10th year
MFIN, its time that we start celebrating this sector which has played
significant role in gefting rural India into the folds of financial inclusic
Moreover, its confribution to job creation, women empowerment and digi
literacy is immense. In my capacity as Chairperson of MFIN this year, | lo
forward to driving some critical initiatives for the industry, particularly bringi
all institutions active in microfinance under the ambit of the Code

Responsible Lending. This will be a great leap for the sector in safeguardi
the interests of our women customers and establishing our credibility.”

Vice Chairperson, Vineet Chatiree said, “I have always had a wish list for #i
industry like many of us. The need now is to have such robust systems al
processes so that we can demonstrate our collective achievements for 1
country. While MFIN has already achieved a lot, | will be focusing on making
more inclusive and respecied while upholding the highest level of complian

towards client protection and governance”

Welcoming them on board, Harsh Shrivastava, CEQ - MFIN said, “O

MFIN Elects its New Chairperson and Vice Chairperson at its 10th AGM

Microfinance Institutions Network (MFIN), the premier industry association and
Self-Regulatory Organization (SRO) for the microfinance industry in India
announced the unanimous selection of Manoj Kumar Nambiar* as Chairperson
and Vineet Chattree** as Vice Chairperson of the Association at its 10th Annual
General Meeting in New Delhi on the 28th of June, 2019. Manoj Nambiar,
Managing Director of Arohan Financial Services and Vineet Chattree, Director,
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Svatantra Microfin, take over the reins from Udaya Kumar Hebbar, President MD
& CEO, CreditAccess Grameen and Dibyajyoti Pattanaik, Director, Annapurna
Finance.

On his taking over as Chairperson, Manoj Nambiar said, “In the 10th year of
MFIN, it's time that we start celebrating this sector which has played a significant
role in getting rural India into the folds of financial inclusion. Moreover, its
contribution to job creation, women empowerment and digital literacy is
immense. In my capacity as Chairperson of MFIN this year, | look forward to
driving some critical initiatives for the industry, particularly bringing all
institutions active in microfinance under the ambit of the Code of Responsible
Lending. This will be a great leap for the sector in safeguarding the interests of
our women customers and establishing our credibility.”

Vice Chairperson, Vineet Chattree said, “I have always had a wish list for the
industry like many of us. The need now is to have such robust systems and
processes so that we can demonstrate our collective achievements for the
country. While MFIN has already achieved a lot, | will be focusing on making it
more inclusive and respected while upholding the highest level of compliance
towards client protection and governance.”

Welcoming them on board, Harsh Shrivastava, CEO - MFIN said, “Our Members at
the AGM applauded this development heartily as both Mr Nambiar and Mr
Chattree are veterans in the field of microfinance. MFIN welcomes them and
looks forward to their guidance and support in further strengthening the industry.
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MFIN Elects its New Chairperson and Vice Chairperson at its 10th AGM

Microfinance Institutions Network (MFIN), the premier industry association and
Self-Regulatory Organization (SRO) for the microfinance industry in India
announced the unanimous selection of Manoj Kumar Nambiar* as Chairperson
and Vineet Chattree** as Vice Chairperson of the Association at its 10th Annual
General Meeting in New Delhi on the 28th of June, 2019. Manoj Nambiar,
Managing Director of Arohan Financial Services and Vineet Chattree,
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Director,Svatantra Microfin, take over the reins from Udaya Kumar Hebbar,
President MD & CEO, CreditAccess Grameen and Dibyajyoti Pattanaik, Director,
Annapurna Finance.

On his taking over as Chairperson, Manoj Nambiar said, “In the 10th year of
MFIN, it's time that we start celebrating this sector which has played a significant
role in getting rural India into the folds of financial inclusion. Moreover, its
contribution to job creation, women empowerment and digital literacy is
immense. In my capacity as Chairperson of MFIN this year, | look forward to
driving some critical initiatives for the industry, particularly bringing all
institutions active in microfinance under the ambit of the Code of Responsible
Lending. This will be a great leap for the sector in safeguarding the interests of
our women customers and establishing our credibility.”

Vice Chairperson, Vineet Chattree said, “l have always had a wish list for the
industry like many of us. The need now is to have such robust systems and
processes so that we can demonstrate our collective achievements for the
country. While MFIN has already achieved a lot, | will be focusing on making it
more inclusive and respected while upholding the highest level of compliance
towards client protection and governance.”

Welcoming them on board, Harsh Shrivastava, CEO - MFIN said, “Our Members at
the AGM applauded this development heartily as both Mr. Nambiar and Mr.
Chattree are veterans in the field of microfinance. MFIN welcomes them and
looks forward to their guidance and support in further strengthening the industry.
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MICROFINANCE INSTITUTIONS NETWORK

Microfinance Institutions Network (MFIN), the premier industry association and Seif-Regulat
Organization (SRO) for the microfinance industry in India announced the unanimous selectic
Manoj Kumar Nambiar* as Chairperson and Vineet Chattrees= as Vice Chairperson of the
Association at its 10Annual General Meeting in Mew Delhi on the 28 of June, 2019. Manoj
Nambiar, Managing Director of Arohan Financial Services and Yineet Chattree, Director, Suat
Microfin, take over the reins from Udaya Kumar Hebbar, President MO & CEO, CreditAccess
Grameen and Dibyajycti Pananaik, Director, Annapurna Finance.

©On his taking over as Chairperson, Manoj Nambiar said, “Jv the 70th year of MFIN, its time t
start celebrating this sector which has played a significant role in getting rural India inte the
of finandial inclusion. Moreover, its ibution to v women and
literagy is immense. In my capacity as Chairpersor of MFIN this year, I look forward to orivii

some critical initistives for the inokstry; particularly bringing al institutions active in microfi
urnder the ambit of the Code of Respansibie Lending. This will be 3 great leap for the sector
safeguarding the interests of our women customers and estaliishing our creaibilin:”

Vice Chairperson, Vineet Chattree said, “J have ainays had @ wish list for the industry like m:
us. The need now s to have Such robust SyStems and Processes So that we G demonstrate
collective achieverments for the country: While MFEIN has aiready achieved 3 fot, 1 will be foct
O making it more inciusive and respected While Upholding the hignest level of complisnce
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MFIN Elects its New Chairperson and Vice Chairperson at its 10th AGM

Microfinance Institutions Network (MFIN), the premier industry association and
Self-Regulatory Organization (SRO) for the microfinance industry in India
announced the unanimous selection of Manoj Kumar Nambiar* as Chairperson
and Vineet Chattree** as Vice Chairperson of the Association at its 10thAnnual
General Meeting in New Delhi on the 28th of June, 2019. Manoj Nambiar,
Managing Director of Arohan Financial Services and Vineet Chattree, Director,
Svatantra Microfin, take over the reins from Udaya Kumar Hebbar, President MD
& CEO, CreditAccess Grameen and Dibyajyoti Pattanaik, Director, Annapurna
Finance.

On his taking over as Chairperson, Manoj Nambiar said, “In the 10th year of
MFIN, it's time that we start celebrating this sector which has played a significant
role in getting rural India into the folds of financial inclusion. Moreover, its
contribution to job creation, women empowerment and digital literacy is
immense. In my capacity as Chairperson of MFIN this year, | look forward to
driving some critical initiatives for the industry, particularly bringing all
institutions active in microfinance under the ambit of the Code of Responsible
Lending. This will be a great leap for the sector in safeguarding the interests of
our women customers and establishing our credibility.”

Vice Chairperson, Vineet Chattree said, “l have always had a wish list for the
industry like many of us. The need now is to have such robust systems and
processes so that we can demonstrate our collective achievements for the
country. While MFIN has already achieved a lot, | will be focusing on making it
more inclusive and respected while upholding the highest level of compliance
towards client protection and governance.”

Welcoming them on board, Harsh Shrivastava, CEO - MFIN said, “Our Members at
the AGM applauded this development heartily as both Mr. Nambiar and Mr.
Chattree are veterans in the field of microfinance. MFIN welcomes them and
looks forward to their guidance and support in further strengthening the industry.

u

*Manoj Kumar Nambiar

Mr. Manoj Nambiar, currently with the Aavishkaar Group as the Managing
Director of Arohan Financial Services Limited, the 5th largest NBFC MFI has over
30 years of work experience. Through his stints with GE Countrywide, ANZ
Grindlays, and ABN Amro Bank NV India, Mr. Nambiar has gained immense
knowledge of corporate finance, retail banking, retail assets, and business
development. Mr. Nambiar also brings the international experience of having
worked in National Bank of Oman as Head Retail Banking in Oman, UAE, and
Egypt, as COO of the Alhamrani - Nissan Finance company, KSA, and Deputy CEO
of Ahli Bank SAOG. He returned to India to join as MD & CEO of IntelleCash
Microfinance Network Company (P) Limited (an Intellecap Group company) in the




business of incubating and capacity building of MFls. Mr. Nambiar is a mechanical
engineer by graduation from VJTI and an MBA in Marketing by post-graduation
from JBIMS both from Mumbai University and has tertiary qualifications in
insurance from Ill. He has also completed a course on Strategic Leadership in
Microfinance from the Harvard Business School, Boston, the US.

**Vineet Chattree

Mr Chattree has over 20 years of experience in Operations and Consulting with
large corporates spanning across India, Middle East, US and Europe. In the last 4
years, his strategic thinking and experience has enabled Svatantra Microfin map
out a differentiated, diversified, profitable, and sustainable growth path. Mr.
Chattree firmly believes that an organization can sustainably grow if it creates a
meaningful difference in the lives of its customers. He is a chemical engineering
graduate from Institute of Chemical Technology, Mumbai and has completed his
Master of Management from IIT - B and Executive Management Program at
Wharton. An avid reader, trekker and a marathon runner, he is rarely without his
Kindle that is loaded with books from mythology to management.

About Microfinance Institutions Network (MFIN)

MFIN is a premier industry association comprising 56 NBFC-MFIs and 40
Associates including Banks, Small Finance Banks (SFBs) and NBFCs. It is also the
Self-Regulatory Organization (SRO) for the regulated NBFC-MFI. By virtue of
bringing the NBFC-MFIs under one common umbrella, MFIN acts as a bridge
between them and the regulators to build a dialogue for greater transparency,
better policy frameworks and stronger client protection standards for responsible
lending, thus enabling the microfinance industry to partake in meeting the larger
financial inclusions goals.
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MFIN Elects its New Chairperson and Vice
Chairperson at its 10th AGM
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MFIN Elects its New Chairperson and Vice Chairperson at its 10th AGM

Microfinance Institutions Network (MFIN), the premier industry association and
Self-Regulatory Organization (SRO) for the microfinance industry in India
announced the unanimous selection of Manoj Kumar Nambiar* as Chairperson
and Vineet Chattree** as Vice Chairperson of the Association at its 10th Annual
General Meeting in New Delhi on the 28th of June, 2019. Manoj Nambiar,
Managing Director of Arohan Financial Services and Vineet Chattree, Director,
Svatantra Microfin, take over the reins from Udaya Kumar Hebbar, President MD
& CEO, CreditAccess Grameen and Dibyajyoti Pattanaik, Director, Annapurna
Finance.

On his taking over as Chairperson, Manoj Nambiar said, “In the 10th year of
MFIN, it's time that we start celebrating this sector which has played a significant
role in getting rural India into the folds of financial inclusion. Moreover, its
contribution to job creation, women empowerment and digital literacy is
immense. In my capacity as Chairperson of MFIN this year, | look forward to
driving some critical initiatives for the industry, particularly bringing all
institutions active in microfinance under the ambit of the Code of Responsible
Lending. This will be a great leap for the sector in safeguarding the interests of
our women customers and establishing our credibility.”

Vice Chairperson, Vineet Chattree said, “l have always had a wish list for the
industry like many of us. The need now is to have such robust systems and
processes so that we can demonstrate our collective achievements for the
country. While MFIN has already achieved a lot, | will be focusing on making it
more inclusive and respected while upholding the highest level of compliance
towards client protection and governance.”

Welcoming them on board, Harsh Shrivastava, CEO - MFIN said, “Our Members at
the AGM applauded this development heartily as both Mr Nambiar and Mr
Chattree are veterans in the field of microfinance. MFIN welcomes them and




looks forward to their guidance and support in further strengthening the
industry.”
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The Microfinance Institutions Network (MFIN) announced its new team at its 10th Annus
General Meeting in New Delhi on June 28, according to a statement:

j Ki ibiar, managing director of Arohan Financial Services has been
appointed chairperson. He will replace Udaya Kumar Hebbar, President MD & CEO «
CreditAccess Grameen.

ineet Chattree, director of Svatantra Microfin has been selected as the vice chairpe
taking over from Dibyajyoti Pattanaik, director of Annapurna Finance.
Nambiar said ane of his key priorities as chairperson of MFIN would be ta bring all active
microfinance institutions under the Code of Responsible Lending’s ambit as it will help ir
safeguarding women customers and the credibility of his organisation. Chattree meanwh

said that he would try and make the MFIN more inclusive and hold client protection and
governance to the utmost regard

Manoj Kumar Nambiar appointed chairperson of MFIN, Vineet Chattree
to be vice chairperson

The Microfinance Institutions Network (MFIN) announced its new team at its 10th
Annual General Meeting in New Delhi on June 28, according to a statement:

Manoj Kumar Nambiar, managing director of Arohan Financial Services has been
appointed chairperson. He will replace Udaya Kumar Hebbar, President MD &
CEO of CreditAccess Grameen.

Vineet Chattree, director of Svatantra Microfin has been selected as the vice
chairperson, taking over from Dibyajyoti Pattanaik, director of Annapurna
Finance.

Nambiar said one of his key priorities as chairperson of MFIN would be to bring all
active microfinance institutions under the Code of Responsible Lending’s ambit
as it will help in safeguarding women customers and the credibility of his
organisation. Chattree meanwhile said that he would try and make the MFIN
more inclusive and hold client protection and governance to the utmost regard.

MFIN is an industry association comprising 56 NBFC-MFIs (Non Banking Financial
Company-Micro Finance Institutions) and 40 associates including Banks, SFBs
(Small Finance Banks ) and NBFCs. It is also the Self-Regulatory Organization
(SRO) for the regulated NBFC-MFI
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Manoj Kumar Nambiar elected chairman of MFIN

Microfinance Institutions Network (MFIN) has elected Manoj Kumar Nambiar,
managing director of Arohan Financial Services, as its chairman. Vineet Chattree
of Svatantra Microfin will be the vice-chairman, the industry association and self-
regulatory organization (SRO) for the microfinance industry in India said Tuesday.

“In the 10th year of MFIN, it's time that we start celebrating this sector which has
played a significant role in getting rural India into the folds of financial inclusion,"
said Nambiar. MFIN Chief Executive Officer Harsh Shrivastava also announced
the induction of Gyan Mohan and Jagadish Ramadugu in its governing board.

The microfinance industry saw a 38 per cent growth in its gross loan portfolio at
Rs 1.87 lakh crore in the financial year 2018-19. Gross loan portfolio of the sector
was Rs 1.35 lakh crore in 2017-18.

The total number of microfinance accounts stood at 9.33 crore as on March 31,
2019, registering a growth of 21.9 per cent over 2017-18, according to a report
launched by Microfinance Institutions Networks (MFIN). The members collectively
disbursed 3.25 crore loans worth Rs 82,928 crore in 2018-19.

MFIN comprises 56 NBFC-MFIs and 40 associates including banks, small finance
banks and NBFCs
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Manoj Kumar Nambiar elected chairman of MFIN

Microfinance Institutions Network (MFIN) has elected Manoj Kumar Nambiar,
managing director of Arohan Financial Services, as its chairman. Vineet Chattree
of Svatantra Microfin will be the vice-chairman, the industry association and self-
regulatory organization (SRO) for the microfinance industry in India said Tuesday.

“In the 10th year of MFIN, it's time that we start celebrating this sector which has
played a significant role in getting rural India into the folds of financial inclusion,"
said Nambiar. MFIN Chief Executive Officer Harsh Shrivastava also announced
the induction of Gyan Mohan and Jagadish Ramadugu in its governing board.

The microfinance industry saw a 38 per cent growth in its gross loan portfolio at
Rs 1.87 lakh crore in the financial year 2018-19. Gross loan portfolio of the sector
was Rs 1.35 lakh crore in 2017-18.

The total number of microfinance accounts stood at 9.33 crore as on March 31,
2019, registering a growth of 21.9 per cent over 2017-18, according to a report
launched by Microfinance Institutions Networks (MFIN). The members collectively
disbursed 3.25 crore loans worth Rs 82,928 crore in 2018-19.

MFIN comprises 56 NBFC-MFIs and 40 associates including banks, small finance
banks and NBFCs
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MFIN Elects its New Chairperson and Vice
Chairperson at its 10th AGM

Hyderabad, Jul 2, (The Fast Mail):-- Microfinance Institutions Network (MFIN), the premit
industry association and Self-Regulatory Organization (SRO) for the microfinance industry i
India announced the unanimous selection of Manoj Kumar Nambiar® as Chairperson an
Vineet Chattree™ as Vice Chairperson of the Association at its 10th Annual General Meetin
in New Delhi on the 28th of June, 2019. Manoj Nambiar, Managing Director of Aroha
Financial Services and Vineet Chattree, Director, Svatantra Microfin, take over the reins froi
Udaya Kumar Hebbar, President MD & CEO, CreditAccess Grameen and Dibyajyoti Pattanail

Director, Annapurna Finance.

MFIN Elects its New Chairperson and Vice Chairperson at its 10th AGM

Microfinance Institutions Network (MFIN), the premier industry association and
Self-Regulatory Organization (SRO) for the microfinance industry in India
announced the unanimous selection of Manoj Kumar Nambiar* as Chairperson
and Vineet Chattree** as Vice Chairperson of the Association at its 10th Annual
General Meeting in New Delhi on the 28th of June, 2019. Manoj Nambiar,
Managing Director of Arohan Financial Services and Vineet Chattree, Director,
Svatantra Microfin, take over the reins from Udaya Kumar Hebbar, President MD
& CEO, CreditAccess Grameen and Dibyajyoti Pattanaik, Director, Annapurna
Finance.

On his taking over as Chairperson, Manoj Nambiar said, “In the 10th year of
MFIN, it's time that we start celebrating this sector which has played a significant
role in getting rural India into the folds of financial inclusion. Moreover, its
contribution to job creation, women empowerment and digital literacy is
immense. In my capacity as Chairperson of MFIN this year, | look forward to
driving some critical initiatives for the industry, particularly bringing all
institutions active in microfinance under the ambit of the Code of Responsible
Lending. This will be a great leap for the sector in safeguarding the interests of
our women customers and establishing our credibility.”
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Vice Chairperson, Vineet Chattree said, “l have always had a wish list for the
industry like many of us. The need now is to have such robust systems and
processes so that we can demonstrate our collective achievements for the
country. While MFIN has already achieved a lot, | will be focusing on making it
more inclusive and respected while upholding the highest level of compliance
towards client protection and governance.”

Welcoming them on board, Harsh Shrivastava, CEO - MFIN said, “Our Members at
the AGM applauded this development heartily as both Mr. Nambiar and Mr.
Chattree are veterans in the field of microfinance. MFIN welcomes them and
looks forward to their guidance and support in further strengthening the industry.
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Manoj Kumar Nambisr Managing Director of Archan Fit
e Services has been clected as new chairman of Microf

“ Institutions Network (MFIN). He was elected at 6th annual ¢
meeting of METN.

biar is also a director on boards of IntelleCash Microfinanc
3 seplacing Ufjivan Financial Services CEO and MD Samit Ghosh.
1 Mohan and Jagadish Ramadugu were also inducted to MFINs governing boar

:ground: [t was established as a Society in December 2009 under Andhra F
‘ties Registration Act 2001 It a
2 Self-Requlatory Organiza gulated NBEC-MEI

iation for microfinance sector in Indi

\bers Organizations: constituts India's leading microfinance institutions. Acc
FIN Bye-Laws, all NEFCs (Non-Banking Financial Company) registered with R
 India as NEFC-MFPTs are eligible for membership of Society. To a large extent
smiber funded.

srning Board: comprises of Members elected from amongst leadership of m
+ and 33% of Board comprises of independent Members.

ently: MEIN comprises 56 NBEC-MFIs (Non-Banking Financial Company
nee Institutions) and 40 associates including banks, small finance banks and

it contrels 0% of India’s MFI business. In financial year 2018-15 the microf

stry saw a 38% growth in its gross loan portfolio at Rs 187 lakh crore.

Manoj Kumar Nambiar elected Chairman of MFIN

Manoj Kumar Nambiar Managing Director of Arohan Financial Services has been
elected as new chairman of Microfinance Institutions Network (MFIN). He was
elected at 6th annual general meeting of MFIN.

Highlights

Nambiar is also a director on boards of IntelleCash Microfinance Network
Company. He will be replacing Ujjivan Financial Services CEO and MD Samit
Ghosh.

Gyan Mohan and Jagadish Ramadugu were also inducted to MFINs governing
board.

About Microfinance Institutions Network
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Background: It was established as a Society in December 2009 under Andhra
Pradesh Societies Registration Act 2001. It is an association for microfinance
sector in India. It is also a Self-Regulatory Organization (SRO) for regulated NBFC-
MFI.

Members Organizations: constitute India’s leading microfinance institutions.
According to MFIN Bye-Laws, all NBFCs (Non-Banking Financial Company)
registered with Reserve Bank India as NBFC-MFIs are eligible for membership of
Society. To a large extent MFIN is member funded.

Governing Board: comprises of Members elected from amongst leadership of
member MFIs and 33% of Board comprises of independent Members.

Currently: MFIN comprises 56 NBFC-MFIs (Non-Banking Financial Company-Micro
Finance Institutions) and 40 associates including banks, small finance banks and
NBFCs and it controls 90% of India’s MFI business. In financial year 2018-19 the
microfinance industry saw a 38% growth in its gross loan portfolio at Rs 1.87 lakh
crore.

Significance: This sector has played a significant role in getting rural India into
folds of financial inclusion.
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Manoj Kumar Nambiar elected chairman of MFIN

Microfinance Institutions Network (MFIN), the premier industry association and
Self-Regulatory Organization (SRO) for the microfinance industry in India
announced the unanimous selection of Manoj Kumar Nambiar* as Chairperson
and Vineet Chattree** as Vice Chairperson of the Association at its 10th Annual
General Meeting in New Delhi on the 28th of June, 2019. Manoj Nambiar,
Managing Director of Arohan Financial Services and Vineet Chattree, Director,
Svatantra Microfin, take over the reins from Udaya Kumar Hebbar, President MD
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& CEO, CreditAccess Grameen and Dibyajyoti Pattanaik, Director, Annapurna
Finance.

On his taking over as Chairperson, Manoj Nambiar said, “In the 10th year of
MFIN, it's time that we start celebrating this sector which has played a significant
role in getting rural India into the folds of financial inclusion. Moreover, its
contribution to job creation, women empowerment and digital literacy is
immense. In my capacity as Chairperson of MFIN this year, | look forward to
driving some critical initiatives for the industry, particularly bringing all
institutions active in microfinance under the ambit of the Code of Responsible
Lending. This will be a great leap for the sector in safeguarding the interests of
our women customers and establishing our credibility.”

Vice Chairperson, Vineet Chattree said, “I have always had a wish list for the
industry like many of us. The need now is to have such robust systems and
processes so that we can demonstrate our collective achievements for the
country. While MFIN has already achieved a lot, | will be focusing on making it
more inclusive and respected while upholding the highest level of compliance
towards client protection and governance.”

Welcoming them on board, Harsh Shrivastava, CEO - MFIN said, “Our Members at
the AGM applauded this development heartily as both Mr. Nambiar and Mr.
Chattree are veterans in the field of microfinance. MFIN welcomes them and
looks forward to their guidance and support in further strengthening the industry.
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Investment Guru India

Microfinance Institutions Network (MFIN) has elected Manoj Kumar Nambiar, managing director of Arohan Financ
Services, as its chairman. Vineet Chattree of Svatantra Microfin will be the vice-chairman, the industry association a
self-regulatory organisation (SRO) for the microfinance industry in India said Tuesday.

"In the 10th year of MFIN, it's time that we start celebrating this sector which has played a significant role in getting
rural India into the folds of financial inclusion," said Nambiar. MFIN Chief Executive Officer Harsh Shrivastava alsc
announced induction of Gyan Mohan and Jagadish Ramadugu in its governing board.
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Manoj Kumar Nambiar appointed as chairman of MFIN

Microfinance Institutions Network (MFIN) has elected Manoj Kumar Nambiar,
managing director of Arohan Financial Services, as its chairman. Vineet Chattree
of Svatantra Microfin will be the vice-chairman, the industry association and self-
regulatory organisation (SRO) for the microfinance industry in India said Tuesday.

“In the 10th year of MFIN, it's time that we start celebrating this sector which has
played a significant role in getting rural India into the folds of financial inclusion,”
said Nambiar. MFIN Chief Executive Officer Harsh Shrivastava also announced

induction of Gyan Mohan and Jagadish Ramadugu in its governing board.
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Microfinance Institutions Network has elected Manoj Kumar Nambiar as its chairman. MFIN

comprises 56 NBFC-MFIs and 40 associates including banks, small finance banks and NBFCs.
Microfinance Institutions Network :

« Microfinance Institutions Network (MFIN) is an association for the microfinance sector in Ini
member organizations constitute the leading microfinance institutions in the country

« MFIN was created to promote the key objectives of microfinance, which is to help econor
under served communities achieve greater financial independence and build susto
livelihoods. MFIN's primary objective is to work towards the robust development ¢
microfinance sector, by promoting Responsible Lending,Client Protection, Good Governanc
Supportive Regulatory Environment.

¢ MFIN was established in October 2009 as a Society under the Andhra Pradesh So
Registration Act 2001. As per MFIN Bye-Laws, all NBFCs registered with the RBI as NBF(

are eligible for membership of the Society.

Manoj Kumar Nambiar elected chairman of MFIN

Microfinance Institutions Network has elected Manoj Kumar Nambiar as its
chairman. MFIN comprises 56 NBFC-MFIs and 40 associates including banks,
small finance banks and NBFCs.
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Microfinance Institutions Network :

Microfinance Institutions Network (MFIN) is an association for the microfinance
sector in India. Its member organizations constitute the leading microfinance
institutions in the country.

MFIN was created to promote the key objectives of microfinance, which is to help
economically under served communities achieve greater financial independence
and build sustainable livelihoods. MFIN’s primary objective is to work towards the
robust development of the microfinance sector, by promoting Responsible
Lending,Client Protection, Good Governance & A Supportive Regulatory
Environment.

MFIN was established in October 2009 as a Society under the Andhra Pradesh
Societies Registration Act 2001. As per MFIN Bye-Laws, all NBFCs registered with
the RBI as NBFC-MFIs are eligible for membership of the Society.
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Manoj Kumar Nambiar appointed chairperson ¢
MFIN, Vineet Chattree to be vice chairperson

Manej Kumar Nambiar, managing director of Archan Financial Services has been appointed chairperson. Vin
Chattree, director of Svatantra Microfin has been selected as the vice chairperson

Nambiar said one of his key priorities as chairperson of MFIN would be to bring all active microfinance
institutions under the Code of Responsible Lending's ambit as it will help in safeguarding women customers a
the credibility of his organisation. Chattree meanwhile said that he would try and make the MFIN more inclusi
and hold client protection and governance to the utmost regard.

MFIN is an industry association comprising 56 NBFC-MFIs (Non Banking Financial Company-Micro Finance
Institutions) and 40 associates including Banks, SFBs (Small Finance Banks ) and NBFCs. It is also the Self-
Regulatory Organization (SRO) for the regulated NBFC-M
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Manoj Kumar Nambiar appointed chairperson of MFIN, Vineet Chattree
to be vice chairperson
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Manoj Kumar Nambiar, managing director of Arohan Financial Services has been
appointed chairperson. Vineet Chattree, director of Svatantra Microfin has been
selected as the vice chairperson.

Nambiar said one of his key priorities as chairperson of MFIN would be to bring all
active microfinance institutions under the Code of Responsible Lending’s ambit
as it will help in safeguarding women customers and the credibility of his
organization. Chattree meanwhile said that he would try and make the MFIN
more inclusive and hold client protection and governance to the utmost regard.

MFIN is an industry association comprising 56 NBFC-MFIs (Non Banking Financial
Company-Micro Finance Institutions) and 40 associates including Banks, SFBs
(Small Finance Banks ) and NBFCs. It is also the Self-Regulatory Organization
(SRO) for the regulated NBFC-M.
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MFIN Elects Its New Chairperson And

Vice Chairperson

Microfinance Institutions Network (MFIN), has selected Manoj Kumar Nambiar as

Chairperson and Vineet Chattree as Vice Chairperson of the Association.

Manoj Nambiar, Managing Director of Arohan Financial Services and Vineet
Chattree, Director, Svatantra Microfin, take over the reins from Udaya Kumar
Hebbar, President MD & CEQ, CreditAccess Grameen and Dibyajyoti Pattanaik,
Director, Annapurna Finance.

Manoj Nambiar, is currently with the Aavishkaar Group as the Managing Director of
Arohan Financial Services Limited. Nambiar also brings international experience of
having worked in National Bank of Oman.

He is a mechanical engineer by graduation from VJTI and an MBA in Marketing by

post-graduation from JBIMS both from Mumbai University and has tertiary
qualifications in insurance from lll. He has also completed a course on Strategic
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Microfinance Institutions Network (MFIN), has selected Manoj Kumar Nambiar as
Chairperson and Vineet Chattree as Vice Chairperson of the Association.

Manoj Nambiar, Managing Director of Arohan Financial Services and Vineet
Chattree, Director, Svatantra Microfin, take over the reins from Udaya Kumar
Hebbar, President MD & CEO, CreditAccess Grameen and Dibyajyoti Pattanaik,
Director, Annapurna Finance.

Manoj Nambiar, is currently with the Aavishkaar Group as the Managing Director
of Arohan Financial Services Limited. Nambiar also brings international
experience of having worked in National Bank of Oman.

He is a mechanical engineer by graduation from VJTl and an MBA in Marketing by
post-graduation from JBIMS both from Mumbai University and has tertiary
qualifications in insurance from lll. He has also completed a course on Strategic
Leadership in Microfinance from the Harvard Business School, Boston, the US.n.

VineetChattree has over 20 years of experience in Operations and Consulting
with large corporates spanning across India, Middle East, US and Europe. In the
last 4 years, his strategic thinking and experience has enabled Svatantra Microfin
map out a differentiated, diversified, profitable, and sustainable growth path.

He is a chemical engineering graduate from Institute of Chemical Technology,
Mumbai and has completed his Master of Management from IIT - B and Executive
Management Program at Wharton.




