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“Two microfin firms raised
X170 cr during lockdown”

FE BUREAU
Kolkata, June 1

AT A TIME when the microfi-
nance sector s facing mounting

total equity capital of €170 crore
from global investment firms.

Delhi-based Satya Micro-
Capital and Uttar Pradesh-
based Sindhuja Microcredit
have raised €105 croreand €65
crore, respectively, during the
lockdown :

“The confidence exuded by
Japan-based Gojo & Company
that funded Satya MicroCapi-
tal, and Norway-based Nordic
Microfinance Initiative (NM1)
and Carpedlcm Capital that

This shows the confidence
equity investors have on
the Indian mi

sector, MFIN said
[es s ]

torat such timesis trulyencour-
aging for the sector,” Microfi-
nance Institution Network
(MFIN),a microlenders’ indus-
try body, said on Monday.
Harsh Shrivastava, CEO,
MFIN, said, “This clearly show
the confidence that
investors have on Indian micro-
finance sector, its capacity to
bounce back and manage its
portfolio qualities even during
demonetisation, Andhra crisis
etc, making it a safe and viable
impactinvestment. Bothinvest-
ments came in the last fewdays,
showingresilience of the sector”
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Satya MicroCapital, Sindhuja Microcredit
raise Rs 170 cr from global investors

PNS B MUMBAI

Notwithstanding risk aversion
the sector Is facing, two micro-
finance Institutions Satya
MicroCapital and Sindhuja
Microcredit have managed to
raise a total of Rs 170 crore
from International Investors.
While New Delhi-based
Satya MicroCapital has ratsed
Rs 105 crore from Japan-based
Gojo & Company, Uttar
Prddesh-baseg s)lndhuja
Microcredit was able to get
funds worth Rs 65 crore from
Norway-based  Nordic
Microfinance Initiative (NMI)
and Mumbal-Based
Carpediem Capttal.
Microfinance Institutions
Network (MFIN) Chief
Executlve Officer Harsh
Shrivastava sald the confl-
dence exuded by Internation-
al Investors In the country's

microfinance sector at this
time Is truly encouraging,
"“This clearly shows the con-
fidence that equity Investors
have on the Indlan microfi-
nance sector, Its capacity to
bounce back and manage its
portfolio qualities even during
demonetisation, Andhra crisls,
etc, making It a safe and viable
Impact investment. Both
Investments came In the past

few days, showing restlience of
the sector,” Shrivastava satd.

Noitda-based Sindhuja
Microcredit co-founder and
Managing Director Abhisheka
Kumar satd that of the Rs 65
crore capttal, 1t has already
recelved Rs 25 crore and for
the balance Rs 40 crore, it has
sought the Reserve Bank of
India’s (RBI) approval.

“This 1s the Sertes-B funding
round for us. We had ratsed Rs
25 crore In Series-A funding
from Carpediem Capital in
2019," Kumar satd.

After this second round of
funding, Sindhuja's capital
posttion will rise to Rs 100
crore, which, according to
Kumar, will take care ol any
liquidity requirement for the
next 18 months, he said.

In July 2018, Gojo &
Company had invested Rs 40-
42 crore in Satya MicroCapital
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Investors raise stakes in India's
microfinance sector despite stress during
lockdown

)ance

By Atmadip Ray, ET Bureau | Last Updated: Jun 01, 2020, 09.14 PM IST u
Q0006 O ... A+ § 53 ]
yr Kolkata: Delhi-based microfinance firm Satya
‘\‘ MicroCapital and Noida-based Sindhuja Microcredit are in
. y the process of raising Rs 170 crore between them by
‘ " selling equity shares even as the sector is going through
I . I - liquidity stress.
p—1 -I The decision to infuse capital during the lockdown is
Satya MicroCapital, with Rs 1000 crore  positive for the country's microfinance sector, reflecting
asset under management, has aiready  jnvestor confidence with a business model built around
cAmpietad & £5. 103 crona: ol wilh lending to the bottom of the pyramid.

Japan-based Gojo & Company on

March 22

Satya MicroCapital completed a Rs 105 crore-deal with
Related Japan-based Gojo & Company on March 22. In the
* Uday Kotak to divest 2.8% stake in process, the overseas investor raised its stake to 37%

¢ fi il B, C H : f i i
Sl e e g ane from a quarter. managing director Vivek Tiwari told ET.

* Moody’s downgrades India's ratings
to Baa3, maintains negative outliook . ) ) ) ) i )
Sindhuja Microcredit managing director Abhisheka Kumar
* F&O: Nifty's momentum bullish

buying interest seen across sectors said that his company has received Rs 25 crore from
Norway-based Nordic Microfinance Initiative (NMI) while
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Two microfinance firms raised Rs 170 crore during
lockdown: MFIN
2@m

New Delhi. Jun | (PTT) Microfinance Institution Network (MFIN) on Monday said two companies have raised a total of Rs 170 crore
during the COVID-19 pandemic, reflecting confidence in the sector

The sector continues to attract long-term private equity capital from the global tvestment firms as s evident from the combmed
equity capital mfusion of Ry 170 crore in two mucrofinance entities duning the lockdown phase, RBI recognised self regulatory
organisution MFIN said in a release

The sector, which has been categonised an essential service, haw gradually opened up since Apnl 20 and 15 looking at being the
provider of credit that is required to rebuild the livelihoods of its clients

Against this backdrop, two MFIN members, Dellu-based Satya MicroCapital and Uttar Pradesh-based Sindhnyya Microcredit have
raised Rs 105 crore and Rs 65 crore, respectively, the umbrella body for nucrofinance mdustry sad

Japan-based Gojo & Company funded Satya MicroCapital. and Norway-based Nordic Microfinance intiative (NMI) and Carpediem
Capital invested in Smdhuja Microcredit

"Thas clearly show the confidence that equity mvestors have on Indian mucrofinance sectar, its capacity 10 bounce back and manage its
portfolio qualities even durning demonitisation, Andhra crisis etc, making it a safe and viable impact investment. Both investments
came i the lant few days, showing resthence of the sector,” MFIN CEO Harsh Shrivastava smd

He exudedd confidence that the RBI and government led liquudity mfission measures will help the sector m supporting employment
generation snd livelthood rehabilitation across the country, PTI KPM BAL BAL
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Latest News | Two Microfinance Firms Raised Rs
170 Crore During Lockdown: MFIN
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New Delhi, Jun 1 (PTl) Microfinance
Institution Network (MFIN) on Monday said
two companies have raised a total of Rs 170
crore during the COVID-19 pandemic,

reflecting confidence in the sector.

The sector continues to attract long-term

private equity capital from the global investment firms as is evident from the combined

equity capital infusion of Rs 170 crore in two microfinance entities during the lockdown

phase, RBI recognised self regulatory organisation MFIN said in a release.
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Two microfinance firms raised Rs 170 crore during lockdown:
MFIN
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Two microfinance firms raised Rs 170 crore during lockdown: MFIN

Microfinance Institution Network (MFIN) on Monday said two companies have raised a total of Rs 170 crore during the COVID-19
pandemic, reflecting confidence in the sector
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Two microfinance
firms raised Rs 170
crore during
lockdown: MFIN

43 & BCURFPEH

New Delh. Jun ¥ (PT1) Mcrafnanca Irstitution Network (MFIN) an Menday said two
companies have raised a total of Rs 170 crore durng the COVID-18 pandemic. reflecting
confidence in the sector

The sector continues to atiract long-fermmn peivate equity capaal from the global investment
firmns as 18 evident tram 1he combinad equity captal nfusion of Rs 170 crore n twa
micrafinance entmies during the lockdown phase, RBI recognised soM regulatory
organsaton MFIN said n a release

The sector, whech has been categonsed an essenbal service, has gradually opened uwp
since Apil 20 and s looking at being the pravider of credit that |5 reguired o rebuld the
Ivedoods of s chents

Agains! this backdrop two MFIN members, Defhi-based Satya MicroCapital and Uttar
Pradesh-based Sindhuja Microcradit have rassed Rs 105 crore and Rs 65 crome
respectvely, the umbrella body for microfinance industry saxd

Japan.based Gojo & Company lunded Satya MicroCapaal and Norway based Nordic
Microfinance Intiative (NMI) arnd Carpediem Capital invested in Sindhug Mcrocrodt

Thas clearly show the canfidence thal equity investons have an Indian microfinance seciar
its capacity to bounce back and manage its portfolio gualfies even durmg demontisation
Andhra cnes eic, making it @ safe and viable mpact investiment. Both investments came
in the last few days. showng resaence of the sector' MFIN CED Harsh Shrivastava saxd

He exudedd confidence that the REI and govemment led Igudity mfusion measures wll
help the sector in supparting employment generation and kvehhood rehabiitabon across
Ihe country P11 KPM 8AL BAL
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‘MFIs Satya MicroCapital and Sindhuja Microcredit raised
¢y Rs 170 crore during lockdown’
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Satya MicroCapital, Sindhuja Microcredit
raise Rs 170 crore from global investors

f150

1 Voaimtind cdiiidonct shec pipmaiiati ey oo Pary v €17 and hac:a nofwork:of
MicroCapital started its operations in January 2017 and has a network of

and are 1o0King

PTI | Last Updated: Jun 01, 2020, 04.33 PM IST m
9 A+ B =@ []
Comments

MUMBAI: Notwithstanding risk aversion the
sector is facing, two microfinance institutions
Satya MicroCapital and Sindhuja Microcredit -
have managed to raise a total of Rs 170

crore from international investors.

While New Delhi-based Satya MicroCapital
has raised Rs 105 crore from Japan-based
Gojo & Company, Uttar Pradesh-based
—_— Sindhuja Microcredit was able to get funds
Satya has adopted a unique limited liability group (LLG) worth Rs 65 crore from Norway-based
model for extending loans and ensuring repayment Nordic Microfinance Initiative (NMl) and
Mumbai-Based Carpediem Capital.

Microfinance Institutions Network (MFIN) Chief Executive Officer Harsh Shrivastava said
the confidence exuded by international investors in the country's microfinance sector at

this time is truly encouraging.

"This clearly shows the confidence that equity investors have on the Indian microfinance
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Satya MicroCapital, Sindhuja Microcredit raise Rs 170
crore from global investors
g@am

Mumbas, Jun | (PTT) Notwithetanchng ek sverwon the sector in facmg. two mucrofinance amtitutions Satya MacroCapital andd
Sinclhwje Mocrocredit have managed to maise 2 total of Ry 170 crore from intermations] investors. While New Delhi-based Satya
MacroCapital has rassed Rs 105 crore from Japan-based Gojo & Company, Uttar Pradesh-based Smdluga Macrocredit wan able 1o pet
funds worth Re 65 crore fromn Nooway-based Noedic Microfinsnce Imitiative (NMI) sod Mumbai-Based Carpedien Capital
Microfinmnce Institations Network (MFIN) Chief Executive Officer Harch Shnvastava said the confidence exuded by international
imveston in the country™s microfinance sector st this time s truly encournging “This clearly shows the confidence that equity
mvestors have on the Indian miccofimance sector. ity capacity to boumce back md manege i portfolio qualities even ama
demooetiation, Andiies crisis, ofc, making it 2 safe and viable impact investment. Both mnvestinents came in the past few days,
showing rembience of the sestor.” Shrivastana said. Nowdo-based Sindbtga Mocrocredit co-fomnder and Mmnagmg Director Ablusheka
Rumar said that of the Ra 65 crore capital. it huw already received Ra 25 crove and for the balance Rs 40 crove. it han sought the
Reserve Bank of Incha™s (RBI) spproval “This s the Series-B fimding round for us. We had raised Rs 2% crove i Senes-A findma
from Carpediem Capital in 2019." Kumar ssid. After this second round of fussding. Sindhuss™s capital position will rise to Rs 100
crore, which, sccording to Kumar, will take care of sy baqmdity requrement for the next 18 months, be smd. In July 2018, Gopo &
Company had invested Rs 30-42 crore in Satyn MicroCapital. "Gojo & Compatny™s stake will resch 37 per cent after this capital
mfswon of Rs 105 crore.” Satya MicroCapstal Managmg Director and CEO Vivek Tiwan said, He sand the microfmance matihstion
(MFT) is also planning to raise USD 3540 mallion in this financial yesr, depenching on the market conditions. from 2 mix of it
cxnsting as well s new wvestors. Satya NocroCapital started its operations m Jammary 2017 and has a network of 150 branches m 22
states. It primanily caters 1o women who own businewses and are lookmg for mesns of expassion. Satya has adopted a unique limited
habelity groop (LLG) model for extending loans and enssming repayment The company™s LLO model distnibutes the labihty among
each group member winch exasts only wp to 10 per et of loan femuee in bi-sveekly collectionn. PTI HV HRS
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Satya MicroCapital, Sindhuja Microcredit raise Rs 170 crore
from global investors
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Microfinance sector attracts global Private Equity capital
even amid Covid-19 lockdown

Kolkata, Jun 01 (UX]) Indian microfinance sector plays a critical role in the finandal indusion
ageada of the country covering over 60 million end clients with & portfolio outstanding of over
Rs 2.2 lae Crore

Microfinance Institution Network (MFTN), an REI recognized self-regulatory arganization and
industry association of the microfinance industry in India, today stated that the sector continues
to attract long term private equity capital from the global investment firma as is evident from the
combined equity eapital infusion of Rs 170 Crotre in two mirrofinance entities during the
lockdown phase,

The Covid 19 cutbreak has put NEFC-MFls and even thelr borrowers i & complete sconotniie
lockdown for the past two months

The sector which has been categorised an “sssential service™ has gradually opened up since April
20, 2020 and is looking at being the provider of eredit which is required to rebuild the
Iivulihoods of its clients

Against this backdrop, two MFIN Members, Delhi-based Satya Micro Capital and Uttar Pradesh-
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Microfinance sector attracts global Private Equity capital even amid
Covid-19 lockdown

The Covid 19 outbreak has put NBFC-MFIs and even their borrowers in a complete economic
lockdown for the past two months.

June 01, 2020 6:16 IST | India Infoline News Service

Indian microfinance sector plays a critical role in the financial inclusion agenda of the country
covering over 60 million end clients with a portfolio outstanding of over INR 2.2 lac crores.
Microfinance Institution Network (MFIN), an RBI recognized self-regulatory organization and
industry association of the microfinance industry in India, today stated that the sector continues to
attract long term private equity capital from the global investment firms as is evident from the
combined equity capital infusion of INR 170 crores in two microfinance entities during the lockdown

phase.

The Covid 19 outbreak has put NBFC-MFIs and even their borrowers in a complete economic
lockdown for the past two months. The sector which has been categorised an "essential service" has
gradually opened up since 20th Apr' 20 and is looking at being the provider of credit which is
required to rebuild the livelihoods of its clients. Against this backdrop, two MFIN Members, Delhi-
based Satya MicroCapital and Uttar Pradesh-based Sindhuja Microcredit have raised INR 105 crore
and INR 65 crore respectively. The confidence exuded by Japan-based Gojo & Company that funded
Satya MicroCapital, and Norway-based Nordic Microfinance Initiative (NMTI) and Carpediem Capital
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Home Nows COVID-19

Microfinance Attracts Global Private Equity
Capital even COVID-19 lockdown

Mr Harsh Shrivastave, CEO, MFIN said: “This clearly show the confidence that equity investors
have on Indian microfinance sector, its capacity to bounce back and manage its portfolio qualities
even during demonetisation, Andhra crisis etc. making it & safe and viable impact investment.”
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Microfinance Sector Attracts Global Private Equity Capital Amid
Covid-19 Lockdown

Pexted On June |, 2020 By MadiuCatubent

New Dethi: Indian mucrofinance secror plays a coincal role in the financial inclusson agenda of the

FUNDING UPDATE

country covenng over 60 milbon end chients with 3 portfolio ourstanding of over INR 2.2 lac

crores. Microfinance Insurution Nerwark (MFIN), an RBI recognized self-regulstory organsmation
tnd |ndusery association of the mucrofinance industry i Indsa, today stated that the sector
continues to attrace long term private equiey capiral from the global investment frms as is evident
from the combined equity capaal mfusion of INR 170 crores m two macrofinance ennmes duning

the lockdown phase.

The Covid 19 outbresk has pat NEFC-MFls and even their borrowers in & complete economic
lockdown for the past two months, The sector which has been categorised an “essential service” has
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Satya MicroCapital, Sindhuja Microcredit raise
Rs 170 crore from global investors

ok Summary

MUMBAL: Notwithstanding risk aversion the sector is facing, two microfinance
institutions Satya MicroCapital and Sindhuja Microcredit have managed 10 raise a
total of Rs 170 crore from intermational investors While New Dethi-based Satya
MicroCapital has raised Rs 105 crore from Japan-based Gojo & Company, Uttar
Pradesh-based Sindhuja Microcredit was able to get funds worth Rs 65 crore from
Norway-based Nordic Microfinance Initiative (NMI) and Mumbai-Based Carpediemn
Capital Microfinance Institutions Network [MFIN) Chief Executive Officer Harsh
Shrivastava said the confidence exuded by international investors in the country's
microfinance sector at this time 5 truly encouraging. “This clearly shows the
confidence that equity investors have on the Indian microfinance sector, its capacity
10 bounce back and manage its portfolio qualities even during demonetisation,
Andhra crigis, #1c, making it a safe and viable impact investment. Both investments
came in the past few days showing resilience of the sector,” Shrivastava sald Noida-
based Sindhuja Microcredit co-founder and Managing Director Abhisheka Kumar
said that of the Rs 65 crore capital, it has already received Rs 25 crore and for the
balance Rs 40 crore. it has sought the Reserve Bank of india 's [ RBI | approval. We
had raised Rs 25 crore in Series-A funding from Carpediemn Capital in 2019, Kurnar
said After this second round of funding, Sindhuw)a s capital position will rise 1o Rs 100
crore. which, according 10 Kumar, will take care of any liquidity requirement for the
et 18 months, hé saidin July 2018, Cojo & Company had invested Rs 40-42 crore in
Satya MicroCapital. The company’s LLG model distributes the kability among each
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Microfinance sector attracts global Private Equity capital even amid Covid-19 lockdown

New Delhi, June 1, 2020: Indian microfinance sector plays a critical role in the financial inclusion
genda of the country covering over 60 million end clients with a portfolio outstanding of over INR 2.2
he crores. Microfinance Institution Network (MFIN), an RBI recognized self-regulatory organization
nd industry association of the microfinance industry in India, today stated that the sector continues
o attract long term private equity capital from the global investment firms as is evident from the
ombined equity capital infusion of INR 170 crores in two microfinance entities during the lockdown
hase.

he Covid 19 outbreak has put NBFC-MFls and even their borrowers in a complete economic
ockdown for the past two months. The sector which has been categorised an "essential service" has
gradually opened up since 20th Apr' 20 and is looking at being the provider of credit which is required
to rebuild the livelihoods of its clients. Against this backdrop, two MFIN Members, Delhi-based Satya
MicroCapital and Uttar Pradesh-based Sindhuja Microcredit have raised INR 105 crore and INR 65
crore respectively. The confidence exuded by Japan-based Gojo & Company that funded Satya
MicroCapital, and Norway-based Nordic Microfinance Initiative (NMI) and Carpediem Capital that
funded Sindhuja Microcredit, in the Indian microfinance sector at such times is truly encouraging for
the sector.

Speaking on this achievement, Mr Harsh Shrivastava, CEO, MFIN said: “This clearly show the
confidence that equity investors have on Indian microfinance sector, its capacity to bounce back and
manage its portfolio qualities even during demonitisation, Andhra crisis etc, making it a safe and viable
impact investment. Both investments came in the last few days, showing resilience of the sector. We
are confident that coupled with RBI & Government-led liquidity infusing measures this will help us in
continuing to support employment generation and livelihood rehabilitation across the country.”
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Two microfinance firms raised Rs 170 crore during lockdown: MFIN
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NEW DELHI, JUNE 1: Microfinance Institution Network (MFIN) on Monday said two companies have raised a total of Rs 170 crore during
the COVID-19 pandemic, reflecting confidence in the sector. The sector continues to attract long-term private equity capital from the global
investment firms as is evident from the combined equity capital infusion of Rs 170 crore in two microfinance entities during the lockdown
phase, RBI recognised self-requlatory organisation MFIN said in a release.

The sector, which has been categorised an essential service, has gradually opened up since April 20 and is looking at being the provider of
credit that is required to rebuild the livelihoods of its clients.

Against this backdrop, two MFIN members, Delhi-based Satya MicroCapital and Uttar Pradesh-based Sindhuja Microcredit have raised Rs
105 crore and Rs 65 crore, respectively, the umbrella body for microfinance industry said.

Japan-based Gojo & Company funded Satya MicroCapital, and Norway-based Nordic Microfinance Initiative (NMI) and Carpediem Capital
invested in Sindhuja Microcredit

‘This clearly shows the confidence that equity investors have on Indian microfinance sector, its capacity to bounce back and manage its
portfolio qualities even during demonetisation, Andhra crisis etc, making it a safe and viable impact investment. Both investments came in
the last few days, showing the resilience of the sector,” MFIN CEQ Harsh Shrivastava said.

He exudedd confidence that the RBI and government-led liquidity infusion measures will help the sector in supporting employment
generation and livelihood rehabilitation across the country.
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