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CODE FOR RESPONSIBLE LENDING

Harun Khan to head
steering committee

OURBUREAU

New Delhi, November 28

Harun R Khan, former Deputy
Governor of the Reserve Bank of
India (RBI), will be the first
Chairman of the steering com-
mittee of the Code for Respons-
ible Lending (CRL) for microfin-
ance industry.

Microfinance  Institutions
Network (MFIN) and Sa-Dhan
had, in September 2019,
launched CRL in microcredit,
bringing diverse entities such
as banks, small finance banks,
NBFC-MFIs and NBFCs to volun-
tarily agree on adhering to the
standards of customer protec-
tion, including addressing
over-leveraging.

Nearly 100 lenders have, till

date, signed the CRL, account-
ing for two-third of the micro-
credit industry. To administer
the CRL and get all microfin-
ance players to conform to the
same standards and ensure
there is no overlending to the
same borrower, MFIN had
soughtto setupa steering com-
mittee.

Besides Khan as Chairman,
the members of the steering
committee are: Srinivas
Bonam, IndusInd Bank; Govind
Singh, Utkarsh Small Finance
Bank; Sonia Krishnankutty, L&T
Finance; Manoj Kumar Nam-
biar, Arohan Financial Services;
Murali Srinivas, Smile Microfin-
ance; Harsh Shrivastava, MFIN;
and P Satish, Sa-Dhan.
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Former RBI deputy
guv appointed
MFI panel chief

FORMER DEPUTY GOVERNOR of the
Reserve Bank of India (RBI), HR Khan,
hasbeen appointed the first
chairman of the steering committee
of the Code for Responsible Lending
(CRL) in micro-credit."I am excited to
be part of this initiative of MFIN and
Sa-Dhan.Istronglybelieve in the
importance of promoting responsible
finance to protect the interests of
underserved and unserved
borrowers,"Khan said.
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HR Khan
named MFI

panel chairman

Kolkata: Former RBI deputy
governor HRKhanhasbeen
appointed the firstchairman
of the steering committee of
the Code for Responsible
Lending in micro-credit. PTI
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Microcredit

m CALCUTTA: Former RBI
deputy governor H. R.
Khan has been appointed
as the first chairman of the
steering committee of the
Code for Responsible Lend-
ing in micro-credit. rn1
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RBI ex-deputy
governor Khan to
head MFI panel

Former deputy governor of the

Reserve Bank of India H R Khan
has been appointed as the first
chairman of the steering com-
mittee of the Code for ‘
Responsible Lending (CRL) in
micro-credit. The CRL is a self-
regulatory step for the micro-
credit industry, making diverse
entities like banks, NBFC-MFis

- and NBFCs adhere to standards

of customer protection, am
MFIN»statement sa!d.
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RBI ex-deputy
governor Khan to
head MFI panel

Former deputy governor of the
Reserve Bank of India H R Khan
has been appointed as the first
chairman of the steering com-
mittee of the Code for
Responsible Lending (CRL) in
micro-credit. The CRL is a self-
regulatory step for the micro-
credit industry, making diverse
entities like banks, NBFC-MFIs
and NBFCs adhere to standards
of customer protection, am
MFIN statement said.
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" Former RBI deputy
~ governor appointed
as chairman of
- MFl panel

KOLKATA: Former deputy
governor of the Reserve Bank
“of India (RBI), H R Khan has
been appointed as the first chair-
man of the steering committee

of CRL in micro-credit.

. The CRLis a self-regulatory

~ step for the micro-credit indus-

try making diverse entities like

banks, NBFC-MFIs and NBFCs
‘adhere to standards of customer
- protection, a statement by MFIN
| said. CRL was launched in Sep-
tember by MFIN and Sa-Dhan,
an RBI-recognised association
of MFIs, along with Finance
‘Industry Development Coun-
cil, an association of NBFCs. "I' -
am exc1ted tobe part of this ini-

 tance of promotmg.t‘esponsnble -
finance to protect the interests
of underserved and unserved

_borrowers," Khan said. - - 1l
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HR Khan to take charge of microfinance
code from December
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ey Images KOLKATA: Reserve Bank of India's former

deputy governor HR Khan will take chiarge
LS
’L' 2

as the first chairman of the steering
commitiee of Code for Responsible Lending
{CRL) in microfinance on December 1, a
perzon familiar with the development said.

MFIM wanted a heawweight for this CRL
project, which is a seli-regulatory step for a
diverse st of lenders engaged in
micrafinance such a5 banks, zmall finance
banks, non-banking financial companies
(MBFC), NBFC-MFI= and not-for-profit firms.

So far, 97 entities have signed the code
which has proposed to cap the total indebiedness of a borrower to Rs 1 lakh and bar more
than three lenders offering loans to & single bomower.

HR Khan to take charge of microfinance code from December MFIN wanted a heavyweight for
this CRL project, which is a self-regulatory step for a diverse set of lenders engaged in
microfinance such as banks, small finance banks, non-banking financial companies (NBFC),
NBFC-MFIs and not-for-profit firms.

So far, 97 entities have signed the code which has proposed to cap the total indebtedness of a
borrower to Rs 1 lakh and bar more than three lenders offering loans to a single borrower.
KOLKATA: Reserve Bank of India's former deputy governor HR Khan will take charge as the first
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chairman of the steering committee of Code for Responsible Lending (CRL) in microfinance on
December 1, a person familiar with the development said. MFIN wanted a heavyweight for this
CRL project, which is a self-regulatory step for a diverse set of lenders engaged in microfinance
such as banks, small finance banks, non-banking financial companies (NBFC), NBFC-MFls and
not-for-profit firms. So far, 97 entities have signed the code which has proposed to cap the total
indebtedness of a borrower to Rs 1 lakh and bar more than three lenders offering loans to a
single borrower.
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Harun R Khan to head panel on Code
for Responsible Lending

Our Bureau | Mew Delhi | Updated on Novernber 28, 2017 | Published on Mowember 28, 2017

Harun R Khan, former Deputy Governer of the
Reserve Bank of India (RBI), will be the first Chair
of the Steering Committee of the Code for
Responsible Lending (CRL) for micro-finance
industry.

Micrefinance Institutions Network (MFIN) and
Sz-Dhan had in September 2019 launched CRL in
micro-credit, bringing diverse entities like banks,
small finance banks, NBFC-MFIs and NBFCs to
voluntarily agree on adhering with standards of
customer protection including addressing over-
leveraging.

Nearly 100 lenders have till date signed the CRL,
zccounting for two-third of the micre-credit
industry.

To zdminister the CRL 2nd get all microfinance
players to conform to the same standards and
ensure there is no overlending to the same

borrower, MFIN had sought to set up 2 Steering
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Harun R Khan to head panel on Code for Responsible Lending

Harun R Khan, former Deputy Governor of the Reserve Bank of India (RBI), will be the first Chair
of the Steering Committee of the Code for Responsible Lending (CRL) for micro-finance

industry.

Microfinance Institutions Network (MFIN) and Sa-Dhan had in September 2019 launched CRL in
micro-credit, bringing diverse entities like banks, small finance banks, NBFC-MFIs and NBFCs to
voluntarily agree on adhering with standards of customer protection including addressing over-

leveraging.
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Nearly 100 lenders have till date signed the CRL, accounting for two-third of the micro-credit
industry.

To administer the CRL and get all microfinance players to conform to the same standards and
ensure there is no overlending to the same borrower, MFIN had sought to set up a Steering
Committee.

Besides H.R.Khan as its Chairman, the Steering Committee comprised of Srinivas Bonam -
Indusind Bank, Govind Singh - Utkarsh Small Finance Bank, Sonia Krishnankutty - L & T Finance,
Manoj Kumar Nambiar - Arohan Financial Services, Murali Srinivas - Smile Microfinance, Harsh
Shrivastava - MFIN and P Satish - Sa-Dhan as members.

Commenting on his role as Chairman of CRL, Harun R Khan said: "l am excited to be part of this
initiative of MFIN and Sa-Dhan. It is important to promote responsible financing to protect the
interests of underserved and unserved borrowers. This is becoming increasingly important as
more and more first generation and women borrowers take microfinance loans. This way of
bringing together all microfinance lenders—banks, SFBs, MFIs and NBFCs, on a common
platform is unique. | look forward to contributing to this.”

Khan had joined the Reserve Bank of India in 1978 working his way up ranks and in diverse
areas. He became the Principal of RBI's College of Agricultural Banking (CAB) at Pune before
being appointed as the Regional Director of RBI in the capital. Between 2007 and 2008, he was
the Director at various Public Sector Banks, NABARD and NHB.

He became the Executive Director of RBI in 2007 before assuming the title of Deputy Governor
in 2011. Khan was also the Chairman of the RBI Internal Group on Rural Credit and
Microfinance, which was popularly known as the Khan Committee.

Based on the recommendations of the Khan Committee, RBI prepared guidelines for expansion
of the banking outreach through the Business Facilitator and Business Correspondent models,
which revolutionized the spread of financial inclusion in India.
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Former RBI deputy governor appointed as
chairman of MFI panel

00006 0 .. ET:
Fee KOLKATA: Former deputy governor of the
AAT ol Reserve Bank of India (RBI), H R Khan has
.g'-*“” x been appointed as the first chairman of the
vy steering committee of the Code for
Responsible Lending (CRL) in micro-credit.
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The CRL is a self-regulatory step for the
micro-credit industry making diverse entities
like banks, NBFC-MFls and NBFCs adhere
to standards of customer protection, a
statement by Micro-finance Institutions

Metwork (MFIN) said.

CRL was launched in September by MFIN and Sa-Dhan, an REBl-recognised association of
MFls, along with Finance Industry Development Council, an association of NBFCs.

Former RBI deputy governor appointed as chairman of MFI panel

Shrivastava of MFIN, P Satish of Sa-Dhan, Srinivas Bonam of Indusind Bank and Sonia
Krishnankutty of L&T Finance among others.

Former deputy governor of the Reserve Bank of India (RBI), H R Khan has been appointed as the
first chairman of the steering committee of the Code for Responsible Lending (CRL) in micro-
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credit. The CRL is a self-regulatory step for the micro-credit industry making diverse entities like
banks, NBFC-MFIs and NBFCs adhere to standards of customer protection, a statement by
Micro-finance Institutions Network (MFIN) said. CRL was launched in September by MFIN and
Sa-Dhan, an RBI-recognised association of MFIs, along with Finance Industry Development
Council, an association of NBFCs.

"I am excited to be part of this initiative of MFIN and Sa-Dhan. | strongly believe in the
importance of promoting responsible finance to protect the interests of underserved and
unserved borrowers," Khan said.

The CRL was envisaged to be guided and supervised by a steering committee representing
banks, SFBs, NBFC-MFIs, NBFCs and industry associations under an eminent independent chair.
Members of the steering committee include Harsh Shrivastava of MFIN, P Satish of Sa-Dhan,
Srinivas Bonam of Indusind BankNSE -2.34 % and Sonia Krishnankutty of L&T Finance among
others, the statement added.
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Former RBI deputy governor H
R Khan to head micro-finance
panel

CRL was launched in September by MFIN 2nd Sa-Ohan. an RBl-recognised association of MFls,
along with Finance Industry Development Council, an association of NBFCs
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Former RBI deputy governor H R Khan to head micro-finance panel

CRL was launched in September by MFIN and Sa-Dhan, an RBI-recognised association of MFls,
along with Finance Industry Development Council, an association of NBFCs
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Former deputy governor of the Reserve Bank of India (RBI), H R Khan has been appointed as the
first chairman of the steering committee of the Code for Responsible Lending (CRL) in micro-
credit.

The CRL is a self-regulatory step for the micro-credit industry making diverse entities like banks,
NBFC-MFIs and NBFCs adhere to standards of customer protection, a statement by Micro-
finance Institutions Network (MFIN) said.

CRL was launched in September by MFIN and Sa-Dhan, an RBI-recognised association of MFls,
along with Finance Industry Development Council, an association of NBFCs.

"I am excited to be part of this initiative of MFIN and Sa-Dhan. | strongly believe in the
importance of promoting responsible finance to protect the interests of underserved and
unserved borrowers," Khan said.

The CRL was envisaged to be guided and supervised by a steering committee representing
banks, SFBs, NBFC-MFIs, NBFCs and industry associations under an eminent independent chair.
Members of the steering committee include Harsh Shrivastava of MFIN, P Satish of Sa-Dhan,
Srinivas Bonam of Indusind Bank and Sonia Krishnankutty of L&T Finance among others, the
statement added.
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Former RBI deputy governor becomes
chairman of micro-finance panel

PTI Kolkata | Updated on Movemnber 2%, 2019 | Published on Movemnber 29, 2017

Former deputy governet of the Reserve Bank of
India (RBI}, H R Ehan has been appeinted as the
first chairman of the steering committee of the
Code for Responsible Lending (CRL) in micro-
credit.

The CRL is a self-regulatory step for the micro-
credit industry making diverse entities like banks,
NEFC-MFIs and NEFCs adhere to standards of
customer protection, a statement by Micro-
finance Institutions Network (MFIIV) said.

CRL was launched in September by MFIN and Sa-
Dhan, an RBI-recognised association of MFIs,
zlong with Finance Industry Development
Council, 2n association of NEFCs.

*T am excited to be part of this initiative of MFIN
znd 5a-Dhan. I strongly believe in the importance
of promoting responsible finance to protect the
interests of underserved and unserved
borrowers,” Khan said.

Former RBI deputy governor becomes chairman of micro-finance panel

Former deputy governor of the Reserve Bank of India (RBI), H R Khan has been appointed as the
first chairman of the steering committee of the Code for Responsible Lending (CRL) in micro-

credit.

The CRL is a self-regulatory step for the micro-credit industry making diverse entities like banks,
NBFC-MFIs and NBFCs adhere to standards of customer protection, a statement by Micro-

finance Institutions Network (MFIN) said.

CRL was launched in September by MFIN and Sa-Dhan, an RBI-recognised association of MFls,

along with Finance Industry Development Council, an association of NBFCs.



https://www.thehindubusinessline.com/news/former-rbi-deputy-governor-becomes-chairman-of-mfi-panel/article30113834.ece
https://www.thehindubusinessline.com/news/former-rbi-deputy-governor-becomes-chairman-of-mfi-panel/article30113834.ece

“I am excited to be part of this initiative of MFIN and Sa-Dhan. | strongly believe in the
importance of promoting responsible finance to protect the interests of underserved and
unserved borrowers,” Khan said.

The CRL was envisaged to be guided and supervised by a steering committee representing
banks, SFBs, NBFC-MFIs, NBFCs and industry associations under an eminent independent chair.

Members of the steering committee include Harsh Shrivastava of MFIN, P Satish of Sa-Dhan,
Srinivas Bonam of Indusind Bank and Sonia Krishnankutty of L&T Finance among others, the
statement added.
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Former RBI deputy governor appointed as chairman of
microfinance panel
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The CRL is a self-regulatory step for the micro-credit industry making
diverse entities like banks, NBFC-MFIs and NBFCs adhere to standards of
customer protection.

Former deputy governor of the Reserve Bank of India (REI), H.R. Khan has been
appointed as the first chairman of the steering committee of the Code for
Responsible Lending (CRL) in micro-credit.

The CRL is 2 self-regulatory step for the micro-credit industry making diverse
entities like banks, NEFC-MFIs and NBFCs adhere to standards of customer
protection, a statement by Micro-finance Institutions Network (MFIN) said.

CRL was launched in September by MFIN and S5a-Dhan, an REI-Tecognised
association of MFIs, along with Finance Industry Development Councdil, an
assodiation of NBFCs.

Former RBI deputy governor appointed as chairman of microfinance panel

The CRL is a self-regulatory step for the micro-credit industry making diverse entities like banks,

NBFC-MFIs and NBFCs adhere to standards of customer protection.

Former deputy governor of the Reserve Bank of India (RBI), H.R. Khan has been appointed as
the first chairman of the steering committee of the Code for Responsible Lending (CRL) in

micro-credit.

The CRL is a self-regulatory step for the micro-credit industry making diverse entities like banks,
NBFC-MFIs and NBFCs adhere to standards of customer protection, a statement by Micro-

finance Institutions Network (MFIN) said.

CRL was launched in September by MFIN and Sa-Dhan, an RBI-recognised association of MFIs,

along with Finance Industry Development Council, an association of NBFCs.

“l1 am excited to be part of this initiative of MFIN and Sa-Dhan. | strongly believe in the
importance of promoting responsible finance to protect the interests of underserved and

unserved borrowers,” Khan said.
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The CRL was envisaged to be guided and supervised by a steering committee representing
banks, SFBs, NBFC-MFIs, NBFCs and industry associations under an eminent independent chair.

Members of the steering committee include Harsh Shrivastava of MFIN, P. Satish of Sa-Dhan,

Srinivas Bonam of Indusind Bank and Sonia Krishnankutty of L&T Finance among others, the
statement added.
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Former deputy governor of the Reserve Bank of India ?;;ea;ts: o &

(RBI), HR Khan, has been appointed the first chairman dollar in early trade
of the steering committee of the Code for Responsible
Lending (CRL) in micro-credit.

Former RBI deputy governor appointed chairman of MFI panel

The CRL is a self-regulatory step for the micro-credit industry making diverse entities like banks,
NBFC-MFIs and NBFCs adhere to standards of customer protection, a statement by Micro-

finance Institutions Network (MFIN) said.

Former deputy governor of the Reserve Bank of India (RBI), HR Khan, has been appointed the
first chairman of the steering committee of the Code for Responsible Lending (CRL) in micro-

credit.

The CRL is a self-regulatory step for the micro-credit industry making diverse entities like banks,
NBFC-MFIs and NBFCs adhere to standards of customer protection, a statement by Micro-

finance Institutions Network (MFIN) said.
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CRL was launched in September by MFIN and Sa-Dhan, an RBI-recognised association of MFls,
along with Finance Industry Development Council, an association of NBFCs.

“I am excited to be part of this initiative of MFIN and Sa-Dhan. | strongly believe in the
importance of promoting responsible finance to protect the interests of underserved and
unserved borrowers,” Khan said.

The CRL was envisaged to be guided and supervised by a steering committee representing
banks, SFBs, NBFC-MFIs, NBFCs and industry associations under an eminent independent chair.
Members of the steering committee include Harsh Shrivastava of MFIN, P Satish of Sa-Dhan,
Srinivas Bonam of Indusind Bank and Sonia Krishnankutty of L&T Finance, among others, the
statement added.
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KOLKAtA: Former deputy governor of the Reserve Bank of India (RBI), HR Khan has been
appointed as the first chairman of the steering committee of the Code for Responsible Lending
(CRL) in micro-credit.

Former RBI deputy governor HR Khan appointed as chairman of Micro-finance Institutions
panel

The Code for Responsible Lending is a self-regulatory step for the micro-credit industry making
diverse entities like banks, NBFC-MFIs and NBFCs adhere to standards of customer protection.

Harun Rashid Khan, HR KhanFormer RBI deputy governor HR Khan (File Photo| PTI)By PTI
KOLKAtA: Former deputy governor of the Reserve Bank of India (RBI), HR Khan has been
appointed as the first chairman of the steering committee of the Code for Responsible Lending
(CRL) in micro-credit.
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The CRL is a self-regulatory step for the micro-credit industry making diverse entities like banks,
NBFC-MFIs and NBFCs adhere to standards of customer protection, a statement by Micro-
finance Institutions Network (MFIN) said.

CRL was launched in September by MFIN and Sa-Dhan, an RBI-recognised association of MFls,
along with Finance Industry Development Council, an association of NBFCs. "l am excited to be
part of this initiative of MFIN and Sa-Dhan. | strongly believe in the importance of promoting
responsible finance to protect the interests of underserved and unserved borrowers," Khan
said.

The CRL was envisaged to be guided and supervised by a steering committee representing
banks, SFBs, NBFC-MFls, NBFCs and industry associations under an eminent independent chair.
Members of the steering committee include Harsh Shrivastava of MFIN, P Satish of Sa-Dhan,
Srinivas Bonam of Indusind Bank and Sonia Krishnankutty of L&T Finance among others, the
statement added.
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Former deputy governor of the Reserve Bank of India (R8I}, H R Khan has been appointed as the first
chairman of the steering committee of the Code for Responsible Lending (CRL) in micro-cradit. I -

Ex RBI dep governor appointed as chairman of MFI panel

CRL was launched in September by MFIN and Sa-Dhan, an RBI-recognised association of MFIs,

along with Finance Industry Development Council, an association of NBFCs

Former deputy governor of the Reserve Bank of India (RBI), H R Khan has been appointed as the

first chairman of the steering committee of the Code for Responsible Lending (CRL) in micro-

credit. The CRL is a self-regulatory step for the micro-credit industry making diverse entities like

banks, NBFC-MFIs and NBFCs adhere to standards of customer protection, a statement by

Micro-finance Institutions Network (MFIN) said.

CRL was launched in September by MFIN and Sa-Dhan, an RBI-recognised association of MFIs,

along with Finance Industry Development Council, an association of NBFCs. "l am excited to be

part of this initiative of MFIN and Sa-Dhan. | strongly believe in the importance of promoting
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responsible finance to protect the interests of underserved and unserved borrowers," Khan
said. The CRL was envisaged to be guided and supervised by a steering committee representing
banks, SFBs, NBFC-MFIs, NBFCs and industry associations under an eminent independent chair.
Members of the steering committee include Harsh Shrivastava of MFIN, P Satish of Sa-Dhan,
Srinivas Bonam of Indusind Bank and Sonia Krishnankutty of L&T Finance among others, the

statement added.
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Former RBI deputy governor appointed as chairman of MFI panel

Former deputy governor of the Reserve Bank of India (RBI), H R Khan has been appointed as the
first chairman of the steering committee of the Code for Responsible Lending (CRL) in micro-
credit. The CRL is a self-regulatory step for the micro-credit industry making diverse entities like
banks, NBFC-MFIs and NBFCs adhere to standards of customer protection, a statement by
Micro-finance Institutions Network (MFIN) said.

CRL was launched in September by MFIN and Sa-Dhan, an RBI-recognised association of MFIs,
along with Finance Industry Development Council, an association of NBFCs. Also Read - Maruti
Suzuki to increase prices from January to offset rising input costs "l am excited to be part of this
initiative of MFIN and Sa-Dhan. | strongly believe in the importance of promoting responsible
finance to protect the interests of underserved and unserved borrowers," Khan said. The CRL
was envisaged to be guided and supervised by a steering committee representing banks, SFBs,
NBFC-MFIs, NBFCs and industry associations under an eminent independent chair.

Members of the steering committee include Harsh Shrivastava of MFIN, P Satish of Sa-Dhan,
Srinivas Bonam of Indusind Bank and Sonia Krishnankutty of L&T Finance among others, the
statement added.
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CRL was launched in September by MFIN and Sa-Dhan, an RBI-recognised association
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'l am excited to be part of this initiative of MFIN and Sa-Dhan. | strongly believe in the
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Former RBI deputy governor appointed as chairman of MFI panel

Former deputy governor of the Reserve Bank of India (RBI), H R Khan has been appointed as the
first chairman of the steering committee of the Code for Responsible Lending (CRL) in micro-
credit. The CRL is a self-regulatory step for the micro-credit industry making diverse entities like
banks, NBFC-MFIs and NBFCs adhere to standards of customer protection, a statement by
Micro-finance Institutions Network (MFIN) said.

CRL was launched in September by MFIN and Sa-Dhan, an RBI-recognised association of MFIs,
along with Finance Industry Development Council, an association of NBFCs. Also Read - Maruti
Suzuki to increase prices from January to offset rising input costs "l am excited to be part of this
initiative of MFIN and Sa-Dhan. | strongly believe in the importance of promoting responsible
finance to protect the interests of underserved and unserved borrowers," Khan said. The CRL
was envisaged to be guided and supervised by a steering committee representing banks, SFBs,
NBFC-MFIs, NBFCs and industry associations under an eminent independent chair.

Members of the steering committee include Harsh Shrivastava of MFIN, P Satish of Sa-Dhan,
Srinivas Bonam of Indusind Bank and Sonia Krishnankutty of L&T Finance among others, the
statement added
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The CRL is a self-regulatory step for the micro-credit industry making diverse entities like
banks, NBFC-MFIs and NBFCs adhere to standards of customer protection, a statement by & Lufthansa Cargo
Micro-finance Institutions Network (MFIN) said.
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Khan has been appointed as the
first chairman of the steering
committee of the Code for
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micro-credit.

Former RBI deputy governor appointed as chairman of MFI panel

Former deputy governor of the Reserve Bank of India (RBI), H R Khan has been appointed as the
first chairman of the steering committee of the Code for Responsible Lending (CRL) in micro-
credit. The CRL is a self-regulatory step for the micro-credit industry making diverse entities like
banks, NBFC-MFIs and NBFCs adhere to standards of customer protection, a statement by
Micro-finance Institutions Network (MFIN) said.

CRL was launched in September by MFIN and Sa-Dhan, an RBI-recognised association of MFIs,
along with Finance Industry Development Council, an association of NBFCs. Also Read - Maruti
Suzuki to increase prices from January to offset rising input costs "l am excited to be part of this
initiative of MFIN and Sa-Dhan. | strongly believe in the importance of promoting responsible
finance to protect the interests of underserved and unserved borrowers," Khan said. The CRL
was envisaged to be guided and supervised by a steering committee representing banks, SFBs,
NBFC-MFIs, NBFCs and industry associations under an eminent independent chair.

Members of the steering committee include Harsh Shrivastava of MFIN, P Satish of Sa-Dhan,
Srinivas Bonam of Indusind Bank and Sonia Krishnankutty of L&T Finance among others, the
statement added.
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Former REI deputy governor appointed as chairman of MFI panel

Kolkata, Nov 29 (PTI) Former deputy governor of the
Reserve Bank of India (RBI), H R Khan has been appointed as
the first chairman of the steering committee of the Code for
Responsible Lending (CRL) in micro-credit.

The CEL is a self-regulatory step for the micro-credit
industry making diverse entities like banks, NEFC-MFIs and
NEBFCs adhere to standards of customer protection, a statement
by Micro-finance Institutions Network (MFIN) said.

CRL was launched in September by MFIN and Sa-Dhan, an
REBI-recognised association of MFIs, along with Finance
Industry Development Council, an association of NBECs.

"T am excited to be part of this initiative of MFIN
and Sa-Dhan. I strongly believe in the importance of promoting
responsible finance to protect the interests of underserved
and unserved borrowers,” Khan said.

The CRL was envisaged to be guided and supervised by a
steering committee representing banks, SFBs, NBFC-MFIs, NBFCs
and industry associations under an eminent independent chair.

Members of the steering committee include Harsh
Shrivastava of MFIN, P Satish of Sa-Dhan, Srinivas Bonam of
IndusInd Bank and Sonia Krishnankutty of L&T Finance among
aothers, the statement added. PTIDC

Former RBI deputy governor appointed as chairman of MFI panel

Former deputy governor of the Reserve Bank of India (RBI), H R Khan has been appointed as the
first chairman of the steering committee of the Code for Responsible Lending (CRL) in micro-
credit. The CRL is a self-regulatory step for the micro-credit industry making diverse entities like
banks, NBFC-MFIs and NBFCs adhere to standards of customer protection, a statement by
Micro-finance Institutions Network (MFIN) said.


https://www.theweek.in/wire-updates/business/2019/11/29/ccm1-biz-mfi-panel.html
https://www.theweek.in/wire-updates/business/2019/11/29/ccm1-biz-mfi-panel.html

CRL was launched in September by MFIN and Sa-Dhan, an RBI-recognised association of MFls,
along with Finance Industry Development Council, an association of NBFCs. Also Read - Maruti
Suzuki to increase prices from January to offset rising input costs "l am excited to be part of this
initiative of MFIN and Sa-Dhan. | strongly believe in the importance of promoting responsible
finance to protect the interests of underserved and unserved borrowers," Khan said. The CRL
was envisaged to be guided and supervised by a steering committee representing banks, SFBs,
NBFC-MFIs, NBFCs and industry associations under an eminent independent chair.

Members of the steering committee include Harsh Shrivastava of MFIN, P Satish of Sa-Dhan,
Srinivas Bonam of Indusind Bank and Sonia Krishnankutty of L&T Finance among others, the
statement added.
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The CRL is a self-regulatory step for the micro-credit industry making diverse entities like
banks, NBFC-MFIs and NBFCs adhere to standards of customer protection, a statement by & Lufthansa Cargo
Micro-finance Institutions Network (MFIN) said.
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Former RBI deputy governor appointed as chairman of MFI panel

Former deputy governor of the Reserve Bank of India (RBI), H R Khan has been appointed as the
first chairman of the steering committee of the Code for Responsible Lending (CRL) in micro-
credit. The CRL is a self-regulatory step for the micro-credit industry making diverse entities like
banks, NBFC-MFIs and NBFCs adhere to standards of customer protection, a statement by
Micro-finance Institutions Network (MFIN) said.

CRL was launched in September by MFIN and Sa-Dhan, an RBI-recognised association of MFIs,
along with Finance Industry Development Council, an association of NBFCs. Also Read - Maruti
Suzuki to increase prices from January to offset rising input costs "l am excited to be part of this
initiative of MFIN and Sa-Dhan. | strongly believe in the importance of promoting responsible
finance to protect the interests of underserved and unserved borrowers," Khan said. The CRL
was envisaged to be guided and supervised by a steering committee representing banks, SFBs,
NBFC-MFIs, NBFCs and industry associations under an eminent independent chair.

Members of the steering committee include Harsh Shrivastava of MFIN, P Satish of Sa-Dhan,
Srinivas Bonam of Indusind Bank and Sonia Krishnankutty of L&T Finance among others, the
statement added.
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appointed as the first chairman of the steering committee of the Code for

Responsible Lending (CRL) in micro-credit. The CRL is a self-regulatory step for the
micro-credit industry making diverse entities like banks. NBFC-MFIs and NBFCs adhere to
standards of customer protection, a statement by Micro-finance Institutions Network (MFIN)
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Former RBI deputy governor appointed as chairman of MFI panel

Former deputy governor of the Reserve Bank of India (RBI), H R Khan has been appointed as the
first chairman of the steering committee of the Code for Responsible Lending (CRL) in micro-
credit. The CRL is a self-regulatory step for the micro-credit industry making diverse entities like
banks, NBFC-MFIs and NBFCs adhere to standards of customer protection, a statement by
Micro-finance Institutions Network (MFIN) said.

CRL was launched in September by MFIN and Sa-Dhan, an RBI-recognised association of MFls,
along with Finance Industry Development Council, an association of NBFCs. Also Read - Maruti
Suzuki to increase prices from January to offset rising input costs "l am excited to be part of this
initiative of MFIN and Sa-Dhan. | strongly believe in the importance of promoting responsible
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finance to protect the interests of underserved and unserved borrowers," Khan said. The CRL
was envisaged to be guided and supervised by a steering committee representing banks, SFBs,
NBFC-MFIs, NBFCs and industry associations under an eminent independent chair.

Members of the steering committee include Harsh Shrivastava of MFIN, P Satish of Sa-Dhan,
Srinivas Bonam of Indusind Bank and Sonia Krishnankutty of L&T Finance among others, the
statement added.
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Me=w Dedhi: Herun B Khan, former Deputy Gowemor of the Reserve Bank of India will be the
first Chair of the Steering Committe=: of the Code for Responsible Lending {CRL) in Meono-
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T CRL is & =significant s=if-regulatory step for the micro-oredit industry bringing diverse
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was launchied in September 2019 by MFIN and Sa-Dhen (e RBI recognized s=If-regulatory
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Former RBI deputy governor appointed as chairman of MFI panel

Former deputy governor of the Reserve Bank of India (RBI), H R Khan has been appointed as the
first chairman of the steering committee of the Code for Responsible Lending (CRL) in micro-
credit. The CRL is a self-regulatory step for the micro-credit industry making diverse entities like
banks, NBFC-MFIs and NBFCs adhere to standards of customer protection, a statement by
Micro-finance Institutions Network (MFIN) said.

CRL was launched in September by MFIN and Sa-Dhan, an RBI-recognised association of MFIs,
along with Finance Industry Development Council, an association of NBFCs. Also Read - Maruti
Suzuki to increase prices from January to offset rising input costs "l am excited to be part of this
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initiative of MFIN and Sa-Dhan. | strongly believe in the importance of promoting responsible
finance to protect the interests of underserved and unserved borrowers," Khan said. The CRL
was envisaged to be guided and supervised by a steering committee representing banks, SFBs,
NBFC-MFIs, NBFCs and industry associations under an eminent independent chair.

Members of the steering committee include Harsh Shrivastava of MFIN, P Satish of Sa-Dhan,
Srinivas Bonam of Indusind Bank and Sonia Krishnankutty of L&T Finance among others, the

statement added.
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Former RBI deputy governor appointed as chairman of MFI panel

Former deputy governor of the Reserve Bank of India (RBI), H R Khan has been appointed as the
first chairman of the steering committee of the Code for Responsible Lending (CRL) in micro-
credit. The CRL is a self-regulatory step for the micro-credit industry making diverse entities like
banks, NBFC-MFIs and NBFCs adhere to standards of customer protection, a statement by
Micro-finance Institutions Network (MFIN) said.

CRL was launched in September by MFIN and Sa-Dhan, an RBI-recognised association of MFls,
along with Finance Industry Development Council, an association of NBFCs. Also Read - Maruti
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Suzuki to increase prices from January to offset rising input costs "I am excited to be part of this
initiative of MFIN and Sa-Dhan. | strongly believe in the importance of promoting responsible
finance to protect the interests of underserved and unserved borrowers," Khan said. The CRL
was envisaged to be guided and supervised by a steering committee representing banks, SFBs,
NBFC-MFIs, NBFCs and industry associations under an eminent independent chair.

Members of the steering committee include Harsh Shrivastava of MFIN, P Satish of Sa-Dhan,
Srinivas Bonam of Indusind Bank and Sonia Krishnankutty of L&T Finance among others, the
statement added.
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Harun R Khan, former Deputy Governor, RBI to
Chair the Steering Committee of the Code for
Responsible Lending (CRL) in Micro-credit

Published on November 29, 2019

New Delhi: Harun R Khan, former Deputy Governor of the Reserve Bank of India will be the first Chair of the Steering
Committee of the Code for Responsible Lending (CRL) in Micro-credit.

The CRL is a significant self-regulatory step for the micro-credit industry bringing diverse entities like Banks, Small
Finance Banks, NBFC-MFIs and NBFCs ete to voluntarily agree on adhering with standards of customer protection
including addressing over-leveraging. CRL was launched in September 2019 by MFIN and Sa-Dhan (the RBI
recognized self-regulatory organisations and indusiry associations for the microfinance industry), along with FIDC
(Finance Industry Development Council — industry association for NBFCs).

The CRL is envisaged to be guided and supervised by a Steering Commitiee
representing

Banks, SFBs, NBFC-MFIs, NBFCs and industry associations under an eminent
independent Chair. Other members of the Steering Committee are Srinivas Bonam
— IndusInd Bank, Govind Singh — Utkarsh Small Finance Bank, Sonia
Krishnankutty — L & T Finance, Maneoj Kumar Nambiar — Arohan Finaneial
Services, Murali Srinivas — Smile Microfinance, Harsh Shrivastava — MFIN and P
Satish — 5a-Dhan.
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The CRL is envisaged to be guided and supervised by a Steering Committee representing

Banks, SFBs, NBFC-MFIs, NBFCs and industry associations under an eminent independent Chair.
Other members of the Steering Committee are Srinivas Bonam — Indusind Bank, Govind Singh —
Utkarsh Small Finance Bank, Sonia Krishnankutty — L & T Finance, Manoj Kumar Nambiar —
Arohan Financial Services, Murali Srinivas — Smile Microfinance, Harsh Shrivastava — MFIN and P
Satish — Sa-Dhan.

Speaking on his role as the Chairperson of CRL Steering Committee, Harun R Khan said,

“l am excited to be part of this initiative of MFIN and Sa-Dhan. | strongly believe in the
importance of promoting responsible finance to protect the interests of underserved and
unserved borrowers. This is becoming increasingly important as more and more first generation
and women borrowers take microfinance loans. This way of bringing together all microfinance
lenders—banks, SFBs, MFIs and NBFCs, on a common platform is unique. | look forward to
contributing to this.”

Mr Khan joined the Reserve Bank of India in 1978 working his way up ranks and in diverse
areas. He became the Principal of RBI’s College of Agricultural Banking (CAB) at Pune before
being appointed as the Regional Director of RBI, New Delhi. Between 2007 and 2008, he was
the Director at various Public Sector Banks, NABARD and NHB. He became the Executive
Director of RBI in 2007 before assuming the title of Deputy Governor in 2011. Mr Khan was also
the Chairman of the RBI Internal Group on Rural Credit and Microfinance, which was popularly
known as the Khan Committee. Based on the recommendations of the Khan Committee, RBI
prepared guidelines for expansion of the banking outreach through the Business Facilitator and
Business Correspondent models, which revolutionized the spread of financial inclusion in India.

Over the last two decades, the microfinance industry has successfully become an important
way to provide affordable credit, housing, livelihood opportunities to low-income households.
MFIN’s Micrometer report shows that micro-credit industry has over 9.79 Cr loans with a loan
outstanding of Rs 2,01,724 crore as on 30th September 2019. Nearly 100 lenders have signed
the CRL accounting for two-third of the micro-credit industry.
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Harun R Khan, former Deputy Governor of the Reserve Bank of India will be the first Chair of

the Steering Committee of the Code for Responsible Lending (CRL) in Micro-credit.
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The CRL is a significant self-regulatory step for the micro-credit industry bringing diverse
entities like Banks, Small Finance Banks, NBFC-MFIs and NBFCs etc. to voluntarily agree on
adhering with standards of customer protection including addressing over-leveraging. CRL was
launched in September 2019 by MFIN and Sa-Dhan (the RBI recognized self-regulatory
organisations and industry associations for the microfinance industry), along with FIDC (Finance
Industry Development Council — industry association for NBFCs).

The CRL is envisaged to be guided and supervised by a Steering Committee representing Banks,
SFBs, NBFC-MFIs, NBFCs and industry associations under an eminent independent Chair. Other
members of the Steering Committee are Srinivas Bonam — Indusind Bank, Govind Singh —
Utkarsh Small Finance Bank, Sonia Krishnankutty — L & T Finance, Manoj Kumar Nambiar —
Arohan Financial Services, Murali Srinivas — Smile Microfinance, Harsh Shrivastava — MFIN and P
Satish — Sa-Dhan.

Speaking on his role as the Chairperson of CRL Steering Committee, Harun R Khan said, “l am
excited to be part of this initiative of MFIN and Sa-Dhan. | strongly believe in the importance of
promoting responsible finance to protect the interests of underserved and unserved borrowers.
This is becoming increasingly important as more and more first generation and women
borrowers take microfinance loans. This way of bringing together all microfinance lenders—
banks, SFBs, MFIs and NBFCs, on a common platform is unique. | look forward to contributing
to this.”

Mr Khan joined the Reserve Bank of India in 1978 working his way up ranks and in diverse
areas. He became the Principal of RBI’s College of Agricultural Banking (CAB) at Pune before
being appointed as the Regional Director of RBI, New Delhi. Between 2007 and 2008, he was
the Director at various Public Sector Banks, NABARD and NHB. He became the Executive
Director of RBI in 2007 before assuming the title of Deputy Governor in 2011. Mr. Khan was
also the Chairman of the RBI Internal Group on Rural Credit and Microfinance, which was
popularly known as the Khan Committee. Based on the recommendations of the Khan
Committee, RBI prepared guidelines for expansion of the banking outreach through the
Business Facilitator and Business Correspondent models, which revolutionized the spread of
financial inclusion in India.

Over the last two decades, the microfinance industry has successfully become an important
way to provide affordable credit, housing, livelihood opportunities to low-income households.
MFIN’s Micrometer report shows that micro-credit industry has over 9.79 Cr loans with a loan
outstanding of Rs 2,01,724 crore as on 30th September 2019. Nearly 100 lenders have signed
the CRL accounting for two-third of the micro-credit industry.

About Microfinance Institutions Network: MFIN is a premier industry association comprising 56
NBFC-MFIs and 35 Associates including Banks, Small Finance Banks (SFBs) and NBFCs. It is also
the Self-Regulatory Organization (SRO) for the regulated NBFC-MFI. By virtue of bringing the
NBFC-MFIs under one common umbrella, MFIN acts as a bridge between them and the
regulators to build a dialogue for greater transparency, better policy frameworks and stronger



client protection standards for responsible lending, thus enabling the microfinance industry to
partake in meeting the larger financial inclusions goals.



Website Blog.madguy.com

Edition Online

Date 29" November, 2019

Link https://blog.madguy.co/h-r-khan-appointed-as-chairman-of-crl-
committee/

H R Khan appointed as Chairman of
CRL Committee

H R Khan appointed as Chairman of CRL Committee

H R Khan, former deputy governor of RBI, has been appointed as the first chairman of the
steering committee of the Code for Responsible Lending (CRL) in micro-credit.

Microfinance Institutions Network (MFIN) and Sa-Dhan launched the CRL in September 19,
along with Finance Industry Development Council (an association of NBFCs).

Code for Responsible Lending (CRL) is a self-regulatory step for the Micro-credit institutions like
NBFCs, NBFC-MFlIs, SFBs etc. to follow the standard of customer protection.

The CRL was envisaged to be supervised and guided by a steering committee under an eminent
independent chair.
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The code proposes to cap the total indebtedness of a borrower to Rs 1 lakh and bar more than
3 lenders offering loans to a single borrower.

The other members of the committee include:
Harsh Shrivastava of MFIN

P Satish of Sa-Dhan

Srinivas Bonam of Indusind Bank

Sonia Krishnankutty of L&T Finance among others
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Harun R Khan, former Deputy Governor, RBI to Chair the Steering Committee of the Code for
Responsible Lending (CRL) in Micro-credit

New Delhi / Chennai, November 28, 2019: Harun R Khan, former Deputy Governor of the
Reserve Bank of India will be the first Chair of the Steering Committee of the Code for
Responsible Lending (CRL) in Micro-credit.

The CRL is a significant self-regulatory step for the micro-credit industry bringing diverse
entities like Banks, Small Finance Banks, NBFC-MFIs and NBFCs etc to voluntarily agree on
adhering with standards of customer protection including addressing over-leveraging. CRL was
launched in September 2019 by MFIN and Sa-Dhan (the RBI recognized self-regulatory
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organisations and industry associations for the microfinance industry), along with FIDC (Finance
Industry Development Council — industry association for NBFCs).

The CRL is envisaged to be guided and supervised by a Steering Committee representing

Banks, SFBs, NBFC-MFIs, NBFCs and industry associations under an eminent independent Chair.
Other members of the Steering Committee are Srinivas Bonam — Indusind Bank, Govind Singh —
Utkarsh Small Finance Bank, Sonia Krishnankutty — L & T Finance, Manoj Kumar Nambiar —
Arohan Financial Services, Murali Srinivas — Smile Microfinance, Harsh Shrivastava — MFIN and P
Satish — Sa-Dhan.

Speaking on his role as the Chairperson of CRL Steering Committee, Harun R Khan said,

“l1 am excited to be part of this initiative of MFIN and Sa-Dhan. | strongly believe in the
importance of promoting responsible finance to protect the interests of underserved and
unserved borrowers. This is becoming increasingly important as more and more first generation
and womenborrowers take microfinance loans. This way of bringing together all microfinance
lenders—banks, SFBs, MFIs and NBFCs, on a common platform is unique. | look forward to
contributing to this.”

Mr Khan joined the Reserve Bank of India in 1978 working his way up ranks and in diverse
areas. He became the Principal of RBI’s College of Agricultural Banking (CAB)at Pune before
being appointed as the Regional Director of RBI, New Delhi. Between 2007 and 2008, he was
the Director at various Public Sector Banks, NABARD and NHB. He became the Executive
Director of RBI in 2007 before assuming the title of Deputy Governor in 2011. Mr Khan was also
the Chairman of the RBI Internal Group on Rural Credit and Microfinance, which was popularly
known as the Khan Committee. Based on the recommendations of the Khan Committee, RBI
prepared guidelines for expansion of the banking outreach through the Business Facilitator and
Business Correspondent models, which revolutionized the spread of financial inclusion in India.

Over the last two decades, the microfinance industry has successfully become an important
way to provide affordable credit, housing, livelihood opportunities to low-income households.
MFIN’s Micrometer report shows that micro-credit industry has over 9.79 Cr loans with a loan
outstanding of Rs 2,01,724 crore as on 30th September 2019. Nearly 100 lenders have signed
the CRL accounting for two-third of the micro-credit industry



