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Microfinance
borrower
indebtedness
declining

AATHIRA VARIER
Mumbai, 30 June

Even as the ratio of stressed
assets in the microfinance
sector has increased in

the second half of the
financial year 2025
(H2FY25), the borrower
indebtedness is showing a
declining trend at 11.7 per
cent, according to the RBI's
Financial Stability Report.

The stressed assets in the
segment increased, with
31-180 days past due (dpd)
rising to 6.2 percentin
March 2025 from 4.3 per cent
in September 2024.

The banking sector also
saw an increase in stress in
their microfinance portfolio
with 31-180 dpd risingto 6.5
per cent from 4.7 per cent.

“However, borrower
indebtedness, measured by
the share of borrowers
availing loans from three or
more lenders, is showing a
declining trend,” RBI said.

While, as the
microfinance sector was
under stress, credit to the
sector decreased by 13.9 per
cent in 2024-25.

The bank credit to the
sector, which forms
48.3 per cent of total credit
outstanding to the sector,
contracted by 13.8 per cent
in 2024-25. According to
RBI, “Adoption of tighter
underwriting standards by
the lenders was the primary
driver behind deceleration
in credit growth, which
also resulted in a decrease
in total active borrowers by
40 lakhs.”

The two self-regulatory
organisations (SROs) for
the microfinance sector —
MFIN and Sa-Dhan —
had tightened norms
for its members to reduce
the stress in the sector,
imposing aX 200,000 limit
on loans, and capping the
number of lenders per
borrower at three. The
SROs also requested its
members to stop lending
to delinquent borrowers
with defaults of over
Y3000 to 60 days instead
of 90 days earlier.
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Times News Nerwork

n the financial heart of Mumbai,
Reserve Bank of India (RBI) issued
an unusually sharp rebuke to the
‘microfinance industry. Rajeshwar
Rao, a deputy governor of RBI, de-
cried the “excessive” interest rates and
‘margins charged by lenders—even those
flush with low-cost capital. His speech at
arecentsummit on financial inclusion was
not just rhetoric; it was a shot ac ross me

Debt At The Doorstep:
Cracks In India’s

For lenders, it is a quest for wealth at the bottom
of the pyramid; for borrowers, an aspiration for
a better lifestyle. But the absence of adequate
guardrails has resulted in losses for lenders
and financial distress for borrowers

illness in the family,” says Ajit. A medical
emergency involving his nephew forced
Ajit and his brothers — subsistence farm-
ers—toreallocate funds. Now, he is hound-
ed by collectors. “I'm ready to pay the re-
m'unmg EMI but cannot pay more than
" he says, recalling how agents once

LL\&‘L‘ to canvass the village, encouraging
people to borrow. Repayment pressure, he
says, “is taking a toll on family finances™.
A similar strain is evident in Bengal.
Namta I')'\.s ;\n‘sxdenluf East Midnapore,

llustration: Uday Deb. ~

BIGGE! LOANS, GROWING PILE OF DEBT (in % crore)

- loans disbursed = Loans outstanding

bow of an industry long
tool for poverty allevi A:mon bul mcrea;
ingly seen

said: “We from sev-
eral mlcmnnanm companies since a long

Dismal Numbers

The latest numberstell adismal tale. As of
March 31, the share of microfinance loans
that are overdue by one to six months has
jumped to 6.2%, up sharply from just 2% a
vear previously, indicating a significant
rise in repayment delays. The size of the
industry hasalsoshrunk with 42 croreac

time, but un 100 days’ work
is uncertain, and we have no money in
hand.” In Hooghly, Manas Das received Rs
2lakh tosetup a sweets shop but found the
actual interest rate “far higher than ini-
tially communicated”.

In Odisha's Mayurbhanj, farmer Kabita
Mohanta finds herself entangled in a web
of microfinance loans that is becoming
increasingly difficult to escape. “I have

ers —a 9.2% drop from the previous year

while the sector’s AUM (assets under
management) stood at Rs 1.47 lakh crore,
down 11.9% year-on-year.

Roughly 37% of borrowers now juggle
debts from multiple lenders, a worrying
sign of over-indebtedness. Small finance
banks have borne the brunt: their delin-
quency rate rose to 5.4% in the second
quarter of fiscal year 2025.

Human Toll In Hinterlands

The sector’shuman toll is most plainly seen
in stories that trickle out of India’s hinter-
lands. In a village near Shahjahanpur, Ut-
tar Pradesh, Ajit, a g1

40,000 through his wife from Midland Mi-

panies,” she says. “They charge exorbitant
interest rates — between 21°% and 30%. I
took Rs 75,000 from one company, Rs 40,000
and Rs 30,000 from two others.”

Borrowers, Beware
Easy access to credit has also encouraged
borrowing for consumption and non-pro-

13,721
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Bihar offers a glimmer
of hope. The state’s
Economic Survey for
2024-25 noted a rise in
MFI lenders from 42 in
2022 to 64 in 2024. Loan
disbursal jumped from
4,503 cr to ¥25,458 cr

e T3 33,8654

2023-2 95721

30,000

Loans were disbursed
by microfinance
institutions in 2023-24

1,90,000

Microfinance loans
were unpaid, overall, at
the end of 2023-24
financial year

risen. Share prices of lenders with micro-
finance exposure — Bandhan, Indusind,
RBL — plunged to 52-week lows. Bihar,
Tamil Nadu, Uttar Pradesh, Odisha and
Karnataka now account for 62% of all de-

have become the new usurers, exploiting
poor villagers with predatory practices.”

She recounts a tragic incident from
the previous year: “A college student in
our area witnessed recovery agents hu-
miliating his parents. Unable to bear the
shame, he died by suicide.

A woman from Odisha’s Ganjam dis-
trict said a microfinance company locked
her house after she failed to pay two con-
secutive EMIs. “I, along with my husband
and children, went to Hyderabad to work.
My kids had to drop out of school due to
our migration,” she says.

A Vicious Cycle

In a small way, the microfinance defaults
aresimilar to the US sub-prime crisis. For-
mer RBI governor Raghuram Rajan, in the
chapter ‘Let them eat credit’ in his book
Fault Lines, describes how easy credit has
been used as a palliative to paper over the
growing inequality in income, how using
credit tofinancea better lifestyle has been
leading to more indebtedness.

Credit contagion has begun to spread.
Suresh Ganapathy of Macquarie notes
that microfinance stress is spilling into
auto and business loans, especially in
Karnataka and Tamil Nadu, Bihar's port-
folio remains the largest — and, for
now, relatively stable.

Regulators are tightening the
screws. RBI has nudged the industry
to cap unsecured loans at Rs 2 lakh

and, in tandem with MFIN (MicroFi-
nance Institutions Nelvmrk) limited lend-
ers to four per borrower. New rules to for-
malise grievance redress, impose lending
bans only for arrears above
mandate MFI registration have all been
rolled out. The measures have slowed lend-
ing, but may improve long-term stability

Alok - Misra of MFIN, reacting to RBI's

that evokes

the 2010 Andhra Pradesh crisis.
In Karnataka, the story took another
twist. The state govt passed a law to regu-
lated in2023, but many

new lcomed a key rule
tweak: lowering the qualifying asset
threshold for NBFC-MFIs from 75% to60%.
Previously, excess cash from fresh equity
or slow caused inadvertent

borrowers misread it as a govt-backed debt-
relief scheme. Several MFIs said this mis-
conception triggered a wave of strategic
defaults, with borrowers halting repay-
ments, believing loans would be waived.
Borrowers have also begun speaking

59,592.7
Source: NABARD 1t about
6.2% 4.2 crore X147 lakh cr 37%
Share of microfinance active MFI Sector's assets Borrowers
loans overdue by 1 to (microfinance under management, | juggle debts
6 months, up from institution) borrowers, down 11.9% from multiple
2% last year | 29.2% drop from last yr year-on-year lenders

festivals, making household finances un-
sustainable. Many borrowers, having taken
‘multiple loans for such purposes, now find
themselves trapped in cycles of debt with-
out matching

spoke of a darker side: the enduring grip
of private lenders, or mahajans, even amid
rising institutional credit. Local parlance
tween “licence holders”

In Bihar, the paradox deepens. Munna

(openly operating) and “unlicensed ma-

crofin to open a shop. he
received Rs 38,000. His EMI was Rs 2,540 for
18months. Factoring upfront costs, arough
calculation shows that the effective annual
cost of funds works out to 28%, as against
the simple interest rate of 20%.

“1 paid most of the EMIs on time, but
defaulted on two or three, when there was

bribes to agents included — from two
NBFC-M He is now contemplating a
third loan. ymehow, we manage to pay
the EML” he says, “but life here is tough.”

His neighbour, Ajay Kumar of Katihar,

rocer, borrowed Rs  Kumar Mahto, a driver in Patna with a  hajans” (covert agents), he , the latter
PhD, earns Rs 20,000 monthly His \u.l'e and  thriving in bazaars and driving up NPAs.

daughteraddR Th be tragic. In Ma-

Tobuy land. harashtra’s Yavatmal, infz farmer

ated costs, Munna borrowed Rs 1.1 lakh  suicides, Vinita Chirote, a la-

agents’ insults.” Because few women have
land in their name, these deaths are not
classified as agrarian suicides.

“We raised the issue for a long time,”
said Kishore Tiwari, aformer state adviser
on farm distress. Prem Chavan, deputy
sarpanch of a village, describes the intru-
sive recovery process for loans advanced
to women's joint liability group: “All the
women in

bourer, took a Rs 40,000 loan to build a
house. Repayments are Rs 2,100 a month.
“She does not know what awaits her now,”
says Manish Jhadav, an activist. “Many
were driven tosuicide because of recovery

or else they have to cough up a fine.”
Harassment From Agents

Across the industry, the squeeze is show-
ing. NBFC-MFI defaults above 90 days have

by recovery agents.
Marutesh H,a factory worker from Kuram-
kote village in Tumakuru, says agents
locked his house during his mother’s 11th-
day death ritual in 2021. I had taken a Rs
2.5 lakh loan in 2018 and paid over Rs 4.5
lakh, but they kept harassing us,” "he sa)s
In Jan, fearingf

regulatory breaches, deterring investors.
“The new norm will allow for more bal-
anced portfolio construction and enable
MFIstocater toclients in the ‘missing mid-
dle’, includingthose movingto MSMEsand
micro-housing,” Misra said.

Sliver Of Hope

Meanwhile, Bihar offers a rare glimmer of
hope. The state’s Economic Survey for 2024-
25 noted a rise in MFI lenders from 42 in
2022 to 64 in 2024. Loan disbursal jumped
Imm Rs4 _mcrom to Rs Za 458 crore. NPAs
d from 7.5%

ner
to Bengaluru with his family. In uubmm,
Meharunnisa Sunkad says agents from
Belstar Microfinance came repeatedly dur-
inga bereavement, “Even when men were
away” Police eventually intervened after
she called the microfinance helpline.

Mohanta, too, has similar experiences.
“If someone missesa fortnightly payment,
agents sit outside their homes, using abu-
sive language and creating a public spec-
tacle,” she says. “They even enter houses
in the absence of male members.”

The situation has forced many resi-

105 9%, and for regional rural banks from
30.4% t023.8%. Small finance banks posted
thelowest NPA, 1.9%. The state credits “col-
laborative efforts of both banks and govt.”
For all the promise microfinance
once held, its resurgence of late bears
too much resemblance to its troubled
past. The tension between financial in-
clusion and financial exploitation con-
tinues to define the industry’s uneasy
tryst with the bottom of the pyramid.
Inputs from Abhay Singh, Neha
Lalchandani, bﬂnmshkumar B,

ly atnight,
migrating to ulhex states to escape the hu-
miliation,” she says. “These companies

i, Udit Prasanna
Mukhml Suman Mondal, Falguni Ba-
nerjee, Shishir Arya & Hemanta Pradhan
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Gold loans turn microfinance companies'
best bet amid fears about the unsecured

Microfinance companies in India are increasingly turning to gold loans to diversify their
portfolios and reduce risk, spurred by relaxed RBI regulations. Arohan Financial Services and
Uttrayvan Financial Services are actively exploring this market, while others consider loans
against property. The shift allows NBFC-MFIs to have a larger non-microfinance portfolio,

enhancing credit ratings and profitability.

Atmadip Ray - ET Bureau
g- R < W@

Published On Jul 2, 2025 at 08:21 AM 15T

Kolkata: Gold loans appear to have emerged as the best bet for
microfinance companies planning to increase the share of secured
portfolio, although the regulator has tightened rules for lenders to the
vellow metal. Companies like Arohan Financial Services and Uttravan
Financial Services are among the notable ones which have taken definite

steps to explore this market segment. New gold loan norms, to be

implemented from April 2026, have been made borrower-friendly,

however.
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MFI business will pick up in two
quarters: Sa-dhan

Microfinance business set to rebound in two quarters, says Sa-Dhan CEO Jiji Mammen.
With RBI easing qualifying asset norms and improving risk weightages, MFls are
expected to see stronger product innovation, better asset quality, and improved access
to affordable credit.

July 3, 2025 20:01 IST = n n LGt

Jiji Mammen, CEQ & ED of Sa-dhan. (Image/Company)

By Christina Titus

Microfinance institutions’ (MFI1s) business will pick up in the next couple of quarters,
said Jiji Mammen, CEO & ED of Sa-dhan - the self-regulatory organisation (SRO) of
MFls. His assessment comes at a time, when the industry is going through a rough

phase, in terms of asset guality.
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MFI business will pick up in two
quarters: Sa-dhan

Microfinance business set to rebound in two quarters, says Sa-Dhan CEO Jiji Mammen.
With RBI easing qualifying asset norms and improving risk weightages, MFls are
expected to see stronger product innovation, better asset quality, and improved access
to affordable credit.
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Jiji Mammen, CEQ & ED of Sa-dhan. (Image/Company)

By Christina Titus

Microfinance institutions’ (MFIs) business will pick up in the next couple of quarters,
said Jiji Mammen, CEO & ED of Sa-dhan - the self-regulatory organisation (SRO) of

MFls. His assessment comes at a time, when the industry is geing through a rough

phase, in terms of asset quality.
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Q1FY26 business update
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CreditAccess Grameen shares soar over
9% after strong Q1FY26 business update

CreditAccess Grameen shares rose over 9% after reporting record disbursements
and improved asset quality for QIFY26. The company added nearly 2 lakh
borrowers and achieved a Gross Loan Portfolio of 26,055 crore, boosting investor
confidence.

i Grab Instantly)
Published = 4 Jul 2025, 10:09 AM IST

CreditAccess Grameen shares soar over 9% after strong Q1FY26 business update(Pixabay)

Shares of CreditAccess Grameen surged over 9 percent in intra-day trade on
Friday, July 4, after the company released its interim business update for the
June 2025 quarter (Q1FY26). The microfinance lender reported record
disbursements, robust borrower additions, and a notable improvement in
asset quality, fueling investor optimism and sending the stock close to its
52-week high.
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CreditAccess Grameen shares soar over 9%
after strong Q1FY26 business update

26d 0O 0 O

Shares of CreditAccess Grameen surged over 9 percent in intra-
day trade on Friday, July 4, after the company released its
interim business update for the June 2025 quarter (Q1FY26).
The microfinance lender reported record disbursements,
robust borrower additions, and a notable improvement in asset

quality, fueling investor optimism and sending the stock close

to its 52-week high.
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CreditAccess Grameen shares soar over 9% after
strong Q1FY26 business update

@ Aniket Pujari + Finance - July 4, 2025 - 0 Comments

Shares of CreditAccess Grameen surged over 9 percent in intra-day trade on Friday. July 4. after the company released its interim business update for the June 2025 quarter (Q1FY26).
The microfinance lender reported record disbursements, robust borrower additions, and a notable improvement in asset quality, fueling investor optimism and sending the stock close to

its 52-week high

Record Disbursements, Portfolio Growth in Q1FY26

CreditAccess Grameen (CAGL) began FY26 on a strong footing. delivering its highest-ever first-quarter disbursements. The company added nearly 2 lakh new borrowers during the
quarter, indicating continued demand and successful expansion of its lending network. On a sequential basis, the company posted a 3.1 percent growth in its Gross Loan Portfolio (GLP),

excluding write-offs, aligning with MFIN Guardrails and underlining steady credit deployment.

As of June 2023, the company’s GLP stood at 26,055 crore, slightly higher than the 25,948 crore recorded in March 2025. Karnataka remained the largest contributor with a GLP of

38.104 crore, while other states collectively accounted for ¥17.951 crore. The company also strengthened its workforce, expanding its employee base to 21.333 from 20,970 in the

previous quarter.
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CreditAccess Grameen surges 9%, stock nears 52-week
high; here's why

Creditdccess Gramesn outiook: A trend reversal is on the horizon in the MFI sector and is expected to play out over the next
couple of quarters, with the sector likely nearing nommanzation by HZFY26.

CreditAccess Grameen share price

Shares of CreditAccess Grameen surged 9 per cent to 1,355 on the BSE in Friday's intra-day
trade amid heavy volumes after the company’s business momentum improved, coupled with
stabilizing asset quality in the June 2025 quarter (Q1FY26).
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slips 3%

2026 (April 2025 to June 2025).

Poonawalla Fincorp, CreditAccess Grameen shares
gain on strong Q1 business updates; Bandhan Bank

The three companies released business updates for the first quarter of the financial year

dropped in trade.

to June 2025).

Poonawalla Fincorp Q1:

liquidity stood at Rs 4,450 crore at the end of the quarter under review.

The shares of Poonawalla Fincorp and CreditAccess Grameen recorded notable gains on July 4 as investors
cheered strong Q1 updates from the two non-banking financial institutions. Bandhan Bank shares however

The three companies released business updates for the first quarter of the financial year 2026 (April 2025

Poonawalla Fincorp on July 4 said that its assets under management (AUM) increased nearly 5.3 percent

on-year to Bs 41,250 crore, as of June 30. On a quarter-on-quarter basis, the non-banking financial
company registered a growth of nearly 16 percent in AUM, as per the provisional figures. The company's

&,
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Poonawalla Fincorp, CreditAccess Grameen
shares gain on strong Q1 business updates;
Bandhan Bank slips 3%

The shares of Poonawalla Fincorp and CreditAccess Grameen recorded notable gains on
July 4 as investors cheered strong Q1 updates from the two non-banking financial
institutions. Bandhan Bank shares however dropped in trade.

The three companies released business updates for the first quarter of the financial year
2026 (April 2025 to June 2025).
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Mr. Vineet Chattree and Mr Dibyajyoti Pattanaik elected as Chairperson
and Vice Chairperson of Microfinance Industry Network (MFIN)
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#** MFIM elects Vineet Chattree as chairperson, Dibyajyoti Pattanaik as vice chair * New Delhi:
MicroFinance Industry Network (MFIN) on Friday announced the appointment of Vineet Chattree as

chairperson and Dibyajyoti Pattanaik as vice chairperson of the association.

MFIN is an association representing RBl-regulated entities, comprising of NEFC-MFI, banks, Small
Finance Banks (SFBs), & NBFCs and a Reserve Bank of India (RBEI) recognised Self-Regulatory
Organisation (SRO).

Chattree is currently serving as the MD at Svatantra Microfin Pvt Ltd, while Pattanaik is director at
Annapurna Microfinance Pvt Ltd.
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MFIN elects Vineet
as chair, Dibyajyoti
as vice chair

MICROFINANCE

INDUSTRY

NETWORK

(MFIN) has
announced the
appointment of Vineet
Chattree as chairperson
and Dibyajyoti Pattanaik as
vice chairperson of the
association. MFIN is an
association representing
RBI-regulated entities, that
comprises of NBFC-MFI,
banks, Small Finance Banks,
& NBFCs & RBI recognised
SRO.
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Publication:Millennium Post : )

‘ Date:July05, 2025

Pagel10

Vineet Chattree elected
as Chairperson of MFIN

Dibvajvoti Pattanaik elected as
Vice Chairperson of MFIN Board

GURGAON: Microfinance
Industry Network (MFIN)
announced the appointment
of Vineet Chattree as Chairper-
son and Dibyajyoti Pattanaik as
Vice Chairperson of the MFIN
Board at its 16th AGM held in
Gurgaon on Friday.

Vineet Chattree, the new
Chairperson, is currently serv-
ing as the MD at Svatantra
Microfin Pvt Ltd, while Dib-
yajyoti Pattanaik is Director
at Annapurna Microfinance
Pvt Ltd.

The MFIN Board welcomed
three new members to the
MFIN Governing Board: Baskar

Left to |ght Vineet Chattree
and Dibyajyoti Pattanaik

Babu Ramachandran, MD &
CEO, Suryoday Small Finance
Bank Ltd, Krishnadas B Nair,
EVP & Business Head - Microfi-
nance, Axis Bank Ltd and Gyan
Mohan, Director & CEO, Adi
Chitragupta Finance Ltd, who
joins as the Small NBFC-MFI

representative. MPOST
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New ChairpersonandVice
Chairperson of MFIN elected

EOI CORRESPONDENT

GURGAON, JULY 6/--/
Microfinance Industry
Network(MFIN), thepremier
industry association
representing RBl-regulated
entities, comprising of NBFC-
MFI, Banks, Small Finance
Banks (SFBs), & NBFCs and
aReserve BankofIndia(RBI)
recognized Self-Regulatory
Organization (SRO),
announced the appointment
of Vineet Chattree as
Chairperson and
DibyajyotiPattanaik as Vice
Chairperson of the MFIN
Board at its 16th Annual
General Meeting(AGM) held
in Gurgaon on 4th July 2025.

Mr. Chattree, the new
Chairperson, is currently
serving as the Managing
DirectoratSvatantraMicrofin
Pvt Ltd, while Mr. Pattanaik
is Director at Annapurna
Microfinance Pvt Ltd.

The MFIN Board and
memberswelcomedthree new
members to the MFIN
Governing Board: Baskar
Babu Ramachandran, MD &
CEO, Suryoday Small Finance
BankLtd, Krishnadas BNair,
EVP & Business Head -

Microfinance, Axis Bank Ltd
and Gyan Mohan, Director &
CEO,AdiChitraguptaFinance
Ltd, who joins as the Small
NBFC-MFI representative.
TheBoardalsowelcomedtwo
new Independent Directors,

Veena Mankar, Founder &
Director, SwadhaarFinAccess
and Saurav Sinha, Ex-
Executive Director, Reserve
Bank of India (RBI).

MPFIN also extended its
sincere appreciation to the
outgoing Board members,
Abhisheka Kumar, Co-Founder
& MD, Sindhuja Microcredit
Pvt Ltd, Ankush Golechha,
Director, Aviral Finance
PrivateLtand GeorgeK.John,
Executive Director, ESAF
SmallFinance Bank Ltfortheir

dedicated service and
valuable contributions.

Dr. Alok Misra, CEOand
Director, MFIN said,"As the
sector faces multiple
challenges while continuing
toserveover80millionlow-

income women, MFIN marks
10 yearsas India'sfirst SRO

a decade of driving
responsible finance and
client protection. At this

pivotal moment, I'm
confident that Mr. Vineet
Chattree and Mr.
DibyajyotiPattanaik will
provide the leadership,
insight, and commitment
needed to advance our
missionofinclusivegrowth,
resilience, and sustainable
communityempowerment.”
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chattree-aschairpersondibyajyotipattanaikasvice-chairperson/122247257

. . . .

MFIN elects Vineet Chattree as Chairperson & Dibyajyoti Pattanaik as Vice
-

Chairperson

The MFI Self-Regulatory Organisation |SRO) announced its new appointments during its Annual General Meeting |AGM|

held on July 4th in Gurgaon. Vineet Chattree, MD at Svatantra Microfin, has been named Chairperson, and Dibyajyots

Pattanaik, Director at Annapurna Microfinance, has been appointed Vice Chairperson along with three additions and

some exits from its member list
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Stock Market live today: Mr. Vineet Chattree and Mr Dibyajyoti
Pattanaik elected as Chairperson and Vice Chairperson of
Microfinance Industry Network (MFIN)

Microfinance Industry Network (MFIN), the premier industry associa-
tion representing RBI-regulated entities, comprising of NEEC-MFI,
Banks, Small Finance Banks (SFBs), & NBFCs and a Reserve Bank of
India (RBI) recognized Seli-Regulatory Organization (SRO), announced
the appointment of Mr. Vineet Chattree as Chairperson and Mr.
Dibyajvoti Pattanaik as Vice Chairperson of the MFIN Board at its 16th
Annual General Meeting (AGM) held in Gurgaon on 4th July 2025,

Mr. Vineet Chattree, the new Chairperson, is currently serving as the
Managing Director at Svatantra Microfin Pvi Ltd, while Mr. Dibyajyoti
Pattanaik is Director at Annapurna Microfinance Pvt Lid.

The MFIN Board and members welcomed three new members to the
MFIM Governing Board: Mr. Baskar Babu Ramachandran, MD & CEQ,
Suryoday Small Finance Bank Ltd, Mr. Krishnadas B Nair, EVP &
Business Head - Microfinance, Axis Bank Ltd and Mr. Gyan Mohan,
Director & CEO, Adi Chitragupta Finance Ltd, who joins as the Small
MEBFC-MFI representative

The Board also weleomed two new Independent Directors — Ms Veena

Mankar, Founder & Director, Swadhaar FinAceess and Mr Saurav Sinha,

Ex-Executive Director, Reserve Bank of India (RBI).

MFIN also extended its sincere appreciation to the outgoing Board
members - Mr. Abhisheka Kumar, Co-Founder & MD, Sindhuja

Microcredit Pvt Ltd; Mr. Ankush Golechha, Director, Aviral Finance
Private Ltd: and Mr. George K. John, Executive Director, ESAF Small
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Vineet Chattree elected as Chairperson of MFIN

BY MPost 5 Fuly 2025 12:54 AM

& MPost 4 5 July 2025 12:54 AM o e @ @ @ @ @

Gurgaon: Microfinance Industry Network (MFIN) announced the appointment of Vineet Chattree as Chairperson and Dibyajyoti Pattanaik as
Vice Chairperson of the MFIN Board at its 16th AGM held in Gurgaon on Friday.
Vineet Chattree, the new Chairperson, is currently serving as the MD at Svatantra Microfin Pvt Ltd, while Dibyajyoti Pattanaik is Director at
Annapurna Microfinance Pvt Ltd.

The MFIN Board welcomed three new members to the MFIN Governing Beard: Baskar Babu Ramachandran, MD & CEO, Survoday Small
Finance Bank Ltd, Erishnadas B Nair, EVP & Business Head - Microfinance, Axis Bank Ltd and Gyan Mohan, Director & CEO, Adi
Chitragupta Finance Ltd, who joins as the Small NBFC-MFI representative.
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URL- https://www.news18.com/agencyeeds/aadhathousingfinancelaunchesits-1st-alllwomenbranchin-

indoreemp-9421607.html

*** MFIN elects Vineet Chattree as chairperson, Dibyajyoti Pattanaik as vice chair * New
Delhi: MicroFinance Industry Network (MFIN) on Friday announced the appointment of
Vineet Chattree as chairperson and Dibyajyoti Pattanaik as vice chairperson of the

assoclation.

MFIN is an association representing RBI-regulated entities, comprising of NBFC-MFI,
banks, Small Finance Banks (SFBs), & NBFCs and a Reserve Bank of India (RBI) recognised
Self-Regulatory Organisation (SRO).

Chattree is currently serving as the MD at Svatantra Microfin Pvt Ltd, while Pattanaik is
director at Annapurna Microfinance Pvt Ltd. PTI HWP LAL DP SHW

(This story has not been edited by News18 staff and is published from a syndicated news
agency feed - PTI)
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MFIN elects Vineet Chattree as chairperson, Dibyajyoti Pattanaik as vice chair
* New Delhi: MicroFinance Industry Network (MFIN) on Friday announced the appointment of
Vineet Chatiree as chairperson and Dibyajyoti Pattanaik as vice chairperson of the association.
MFIN is an association representing RBI-regulated entities. comprising of NEFC-MFT, banks,
Small Finance Banks (SFBs), & NBFCs and a Reserve Bank of India (REI) recognised Self-
Regulatory Organisation (SRO),
Chattree is currently serving as the MD at Svatantra Microfin Pvt Ld, while Pattanaik is
director at Annapurna Microfinance Pvt Ltd,

{This story has not been edired by THE WEEK and is auto-generated from PTI
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Vineet Chattree elected as Chairperson of
MFIN

e 000

Gurgaon: Microfinance Industry Network (MFIN) announced the
appointment of Vineet Chattree as Chairperson and Dibyajyoti
Pattanaik as Vice Chairperson of the MFIN Board at its 16th
AGM held in Gurgaon on Friday.

Vineet Chattree, the new Chairperson, is currently serving as
the MD at Svatantra Microfin Pvt Ltd, while Dibyajyoti Pattanaik
is Director at Annapurna Microfinance Pvt Ltd.

The MFIN Board welcomed three new members to the MFIN
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URL- https://www.latestly.com/agencynews/latestnewsaadharhousingfinancelaunchesits-1st-all-
womenbranchin-indoremp-6973544.html

*** MFIN elects Vineet Chattree as chairperson, Dibyajyoti Pattanaik as vice chair * New
Delhi: MicroFinance Industry Network (MFIN) on Friday announced the appointment of
Vineet Chattree as chairperson and Dibyajyoti Pattanaik as vice chairperson of the

association.

MFIN is an association representing RBI-regulated entities, comprising of NBFC-MFI,
banks, Small Finance Banks (SFBs), & NBFCs and a Reserve Bank of India (RBI)
recognised Self-Regulatory Organisation (SRO).

Chattree is currently serving as the MD at Svatantra Microfin Pvt Ltd, while Pattanaik is

director at Annapurna Microfinance Pvt Ltd.

(This is an unedited and auto-generated story from Syndicated News feed, LatestLY Staff
may not have modified or edited the content body)

. ADFACTORS PR

putation & Critical Is



https://www.latestly.com/agency-news/latest-news-aadhar-housing-finance-launches-its-1st-all-women-branch-in-indore-mp-6973544.html
https://www.latestly.com/agency-news/latest-news-aadhar-housing-finance-launches-its-1st-all-women-branch-in-indore-mp-6973544.html

[Z‘ poweeing
finance
—_

MICROFINANCE INDUSTRY NETWORK

Publication:Newsdrum Edition: Online

Date: July 042025 Page-
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*** MFIM elects Vineet Chattree as chairperson, Dibyajyoti Pattanaik as vice chair * New Delhi:
MicroFinance Industry Network (MFIN) on Friday announced the appointment of Vineet Chattree as

chairperson and Dibyajyoti Pattanaik as vice chairperson of the association.

MFIN is an association representing REl-regulated entities, comprising of NEFC-MFI, banks, Small

Finance Banks (SFBs), & NBFCs and a Reserve Bank of India (RBEI) recognised Self-Regulatory

Organisation (SRO). QORLLELTETNETRSTE, 6

Chattree is currently serving as the MD at Svatantra Microfin Pvt Ltd, while Pattanaik is director at
Annapurna Microfinance Pvt Ltd. PTI HWP LAL DP SHW
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MFIN elects Vineet Chattree as chairperson, Dibyajyoti Pattanaik as vice chair
* New Delhi: MicroFinance Industry Network (MFIN) on Friday announced the appointment of Vineet Chatiree as
chairperson and Dibyajyoti Pattanaik as vice chairperson of the association.

MFIN is an association representing RBl-regulated entities, comprising of NBFC-MFI, banks, Small Finance Banks
(SFBs), & NBFCs and a Reserve Bank of India (RBI) recognised Self-Regulatory Organisation (SRO).

Chattree is currently serving as the MD at Svatantra Microfin Pvt Ltd, while Pattanaik is director at Annapurna
Microfinance Pvt Ltd.

Source: PTI By Rediff Money Desk, Indore
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Mr. Vineet Chattree Chairperson of
Microfinance Industry Network (MFIN)

Oy PNI Admin O Jul4,2025 | FiNaNCE |
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Bengaluru: Microfinance Industry Network (MFIN), the premier industry association representing RBI-
regulated entities, compnsing of NBFC-MFI, Banks, Small Finance Banks {(SFBs), & NBFCs and a Reserve
Bank of India (RBI) recognized Self-Regulatory Organization (SRO), announced the appointment of Mr.
Vineet Chattree as Chairperson and Mr. Dibyajyoti Pattanaik as Vice Chairperson of the MFIN Board at its
16th Annual General Meeting (AGM) held in Gurgaon on 4th july 2025.

Mr. Vineet Chattree, the new Chairperson, is currently serving as the Managing Director at Svatantra

Microfin Pyt Ltd, while Mr. Dibyajyoti Pattanaik is Director at Annapurna Microfinance Pyt Ltd
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Vineet Chattree Elected As Chairperson Of MFIN

Mr Dibyajyoti Pattanaik elected as Vice Chairperson of Microfinance Industry Network
FinTech BizNews Service

Mumbai, July 4, 2025: Microfinance Industry Network (MFIN), the premier industry association
representing RBI-regulated entities, comprising of NBFC-MFI, Banks, Small Finance Banks
(SFBs), & NBFCs and a Reserve Bank of India (RBI) recognized Self-Regulatory Organization
(SRO), announced the appointment of Mr. Vineet Chattree as Chairperson and Mr. Dibyajyoti
Pattanaik as Vice Chairperson of the MFIN Board at its 16th Annual General Meeting (AGM)
held in Gurgaon on 4th July 2025.

Vice Chairpersen Mr Dibyzjyoti Pattanaik

Vineet Chattree, new Chairperson

Mr. Vineet Chattree, the new Chairperson, is currently serving as the Managing Director at Svatantra Microfin Pvt Ltd, while Mr. Dibyajyoti
Pattanaik is Director at Annapurna Microfinance Pvt Ltd.
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Mr. Vineet Chattree and Mr Dibyajyoti
Pattanaik elected as Chairperson and
Vice Chairperson of MFIN
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Microfinance Industry Network (MFIN), the premier industry association representing RBI-regulated

entities, comprising of NBFC-MFI, Banks, Small Finance Banks (SFBs), & NBFCs and a Reserve Bank of
India (RBI) recognized Self-Regulatory Organization (SRO), announced the appointment of Mr. Vineet
Chattree as Chalrperson and Mr. Dibyajyotl Pattanalk as Vice Chalrperson of the MFIN Board at

its 16 Annual General Meeting (AGM) held in Gurgaon on 4th July 2025.

Mr. Vineet Chattree, the new Chairperson, is currently serving as the Managing Director at Svatantra
Microfin Pvt Ltd, while Mr. Dibyajyoti Pattanaik is Director at Annapurna Microfinance Pvt Ltd
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Mr. Vineet Chattree and Mr Dibyajyoti Pattanaik elected as Chairperson
and Vice Chairperson of Microfinance Industry Network

by NS — July 5, 2025 in Finance o0

Bengaluru — Microfinance Industry Network (MFIN), the premier industry association representing RBI-
regulated entities, comprising of NBFC-MFI, Banks, Small Finance Banks (SFBs), & NBFCs and a
Reserve Bank of India (REBI) recognized Self-Regulatory Organization (SR0), announced the appointment
of Mr. Vineet Chattree as Chairperson and Mr. Dibyajyoti Pattanaik as Vice Chairperson of the MFIN
Board at its 16th Annual General Meeting {AGM) held in Gurgaon on 4th July 2025

Mr. Vineet Chattree, the new Chairperson, is currently serving as the Managing
Director at Svatantra Microfin Pvt Ltd, while Mr. Dibyajyoti Pattanaik is Director at
Annapurna Microfinance Pvt Ltd.

The MFIM Board and members welcomed three new members to the MFIN
Govemning Board: Mr. Baskar Babu Ramachandran, MD & CEQ, Suryoday Small
Finance Bank Ltd, Mr. Krishnadas B Nair, EVP & Business Head — Microfinance,
Axis Bank Ltd and Mr. Gyan Mohan, Director & CEO, Adi Chitragupta Finance Ltd,
who joins as the Small NBEF C-MFI representative

The Board also welcomed two new Independent Directors — Ms Veena Mankar, Founder & Director,
Swadhaar FinAccess and Mr Saurav Sinha, Ex-Executive Director, Reserve Bank of India (RBI).

MFIN also extended its sincere appreciation to the outgoing Board members — Mr. Abhisheka Kumar, Co-
Founder & MD, Sindhuja Microcredit Pvt Ltd; Mr. Ankush Golechha, Director, Aviral Finance Private Ltd;
and Mr. George K. John, Executive Director, ESAF Small Finance Bank Lt for their dedicated service and
valuable contributions.
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Vineet Chattree elected as Chairperson of
MFIN
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- The MFIN Board and members welcomed three new members to the MFIN Governing Board

Microfinance Industry Network (MFIN), the premier industry association representing RBl-regulated
entities, announced the appointment of Vineet Chattree as Chairperson and Dibyajyoti Pattanaik as
Vice Chairperson of the MFEIN Board at its 16th Annual General Meeting (AGM) on Thursday.
Chattree, the new Chairperson, is currently serving as the Managing Director at Svatantra Microfin
Pvt Ltd, while Pattanaik is Director at Annapurna Microfinance Pvt Ltd.

The MFIN Board and members welcomed three new members to the MFIN Governing Board: Baskar
Babu Ramachandran, MD & CEO, Suryoday Small Finance Bank Ltd, Krishnadas B Nair, EVP &
Business Head - Microfinance, Axis Bank Ltd and Gyan Mohan, Director & CEO, Adi Chitragupta
Finance Ltd, who joins as the Small NBFC-MFI representatives. The Board also welcomed two new
Independent Directors — Veena Mankar, Founder & Director, Swadhaar FinAccess and Saurav Sinha,
Ex-Executive Director, Reserve Bank of India (RBI).

MFIN also extended its sincere appreciation to the outgoing Board members - Abhisheka Kumar, Co-
Founder & MD, Sindhuja Microcredit Pvt Ltd; Ankush Golechha, Director, Aviral Finance Private Ltd;
and Mr. George K. John, Executive Director, ESAF Small Finance Bank Lt for their dedicated service
and valuable contributions.
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Microfinance Industry Network (MFIN) elects new chairperson and vice-chairperson
]

Gurgaon, July 4 — Microfinance Industry Network (MFIN) announced the appointment of Vineet Chattree as Chairperson and Dibyajyoti Pattanaik as Vice-
Chairperson of the MFIN Board.

The association represents RBl-regulated entities, comprising of NBFC-MFI, Banks, Small Finance Banks (SFBs), & NBFCs and a Reserve Bank of India
(RBI) recognized Self-Regulatory Organization (SRO).

MFIN made the announcement at its 16th Annual General Meeting (AGM) held in Gurgaon on 4th July 2025.

The board also added new Independent Directors - Veena Mankar, Founder & Director, Swadhaar FinAccess and Saurav Sinha, Ex-Executive Director,
Reserve Bank of India (RBI).
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Microfinance Industry Network
(MFIN) elects new chairperson
and vice-chairperson

India Blooms News Service | @indiablooms | Jul 04, 2025, at
11:21 pm

#Microfinance Network #MFIN #MicroFinance

Gurgaon: Microfinance Industry Network
(MFIN) announced the appointment of
Vineet Chattree as Chairperson and
Dibyajyoti Pattanaik as Vice-Chairperson of
the MFIN Board.

The association represents RBI-regulated entities,
comprising of NBFC-MFI, Banks, Small Finance Banks
(SFBs), & NBFCs and a Reserve Bank of India (RBI)
recognized Self-Regulatory Organization (SRO).

MFIN made the announcement at its 16th Annual
General Meeting (AGM) held in Gurgaon on 4th July
2025.

&

Newly-elected Chairperson Vineet Chattree is
currently serving as the Managing Director at
Svatantra Microfin Pvt Ltd, while Vice-Chairperson
Dibyajyoti Pattanaik is a Director at Annapurna
Microfinance Pvt Ltd.

&

The MFIN Board and members welcomed three new
members to the MFIN Governing Board: Baskar Babu
Ramachandran, MD & CEO, Suryoday Small Finance
Bank Ltd, Krishnadas B Nair, EVP & Business Head -
Microfinance, Axis Bank Ltd and Gyan Mohan,
Director & CEO, Adi Chitragupta Finance Ltd, who
joins as the Small NBFC-MFI representative

The board also added new Independent Directors -
Veena Mankar, Founder & Director, Swadhaar FinAccess
and Saurav Sinha, Ex-Executive Director, Reserve Bank
of India (RBI).
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L&T Finance nears new high after 7 years; stock zooms
64% from January low

LET Finance share prce: The company remains asserfive on reduction in credit cost and improvemerd in Asset quality in the
micro finance institufion (MH) space from H2FY26.

L&T Finance share price today

Shares of L&T Finance (LTF) hit a multi-year high at $211.20, up 3 per cent on the BSE in
Monday's intra-day trade. The stock price of the non-banking finance company (NBFC) was
trading close to its record high of $213.60 touched on October 24, 2017.

The stock price of this L&T Group company has zoomed 64 per cent from its 52-week low of £
129.15 hit on January 13, 2025. Thus far in the calendar year 2025, the stock has rallied 53 per

cent, as against 6 per cent rise in the
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JM Financial's Q1 FY26 outlook: These are its top NBFC
stock picks

Disbursement growth is anticipated to moderate, particularly for microfinance institutions (MFIs) and vehicle
financiers (VFs), while diversified NBFCs and housing finance companies (HFCs) are expected to see stronger
momenturm.

JM Financial Institutional Securities expects a stable performance from non-banking financial
companies (NBFCs) in the first quarter of FY26, projecting nearly 17 per cent year-on-year (YoY)
growth in assets under management (AUM) for its coverage universe of 22 NBFCs. Return on equity
(RoE) is seen holding steady around 13 per cent, marginally lower than 14 per cent recorded in the

same period last year.
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JM Financial's Q1 FY26 outlook: These are its
top NBFC stock picks
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|M Financial Institutional Securities expects a stable
performance from non-banking financial companies (NBFCs) in
the first quarter of FY26, projecting nearly 17 per cent year-on-

year (YoY) growth in assets under management (AUM) for its

coverage universe of 22 NBFCs.
Return on equity (RoE) is seen holding steady around 13 per

cent, marginally lower than 14 per cent recorded in the same

period last year.
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JM Financial's Q1 FY26 outlook: These are its
top NBFC stock picks

JM Financial Institutional Securities expects a stable performance from non-banking
financial companies (NBFCs) in the first quarter of FY26, projecting nearly 17 per cent year-
on-year (YoY) growth in assets under management (AUM) for its coverage universe of 22
NBFCs. Return on equity (RoE) is seen holding steady around 13 per cent, marginally lower
than 14 per cent recorded in the same period last year.
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Bandhan, RBL, Ujjivan to benefit from MFI
recovery as stress seen easing in H2FY26

Asset quality pressures will moderate from H2FY26, aided by the unwinding of legacy stress

portfolios.

Banks with exposure to microfinance lending, such as Ujjivan Small
Finance Bank, Bandhan Bank, RBL Bank and CreditAccess Grameen
{Credag), are likely to benefit from an expected recovery in asset quality

from the second half of FY26, even as stress flows remain elevated in the

near Terl.

The imposition of microfinance lending norms—including the cap on
borrower exposure and limit of three lenders per borrower—led to a
surge in non-performing assets {NPAs), particularly through FY25,
according to an Emkay Global report. The after-effects of these
regulatory changes, compounded by political ordinances in Karnataka
and Tamil Nadu, hurt collections and resulted in the first loan portfolio

contracton in over a decade.
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Banking Sector Upate: Select banks, SFBs better placed to play the MFI
recovery story by Emkay Global Financial Services Ltd
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Banking Sector Update : Select banks, SFBs better placed to play the MFI
recovery story by Emkay Global Financial Services Ltd

News By Tags | #BankingSector #EmkayGlobalFinancialServicesLtd #SectorReport

perspective on what lies ahead.

Over the past one year, the Microfinance
sector has undergone a much needed reset
with the imposition of MFIN guardrails
which in turn led to higher NPAs, exposing
sector vulnerability and pushing a few
players almost toward existential crisis and
others into losses. We believe that this reset
is likely to push hard for geographic/product
diversification, re-calibrate
lending/collection strategies, and hopefully
contingency buffers. We hereby highlight in
detail the outlook on the MFI sector, based
on discussions with experts and our
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Atmadip Ray

Kolkata: Microfinance institu-
tions (MFIs) appear to have bro-
ken ranks with other financiers
on interest rates, having raised
their lending rates even after a
percentage-point reduction in po-
licy rates in India this year:

Publicly listed NBFC-MFIs such
as CreditAccess Grameen and
Muthoot Microfinhave increased
lending rates recently, three peo-
ple aware of the development sa-
id. Fusion Finance revised its
lendingrates from June19.

Both the central bank and the go-
vernment have been voicing con-
cerns over “excessive”, unreaso-
nable and “unsustainable” inter-
est rates being charged to the
bottom of thepyramid customers.

Sectoral leaders said that the
high credit cost on account of se-
vere asset quality stress and
sticky borrowing costs at the hig-
herlevel compelled themtorevise
ratesupward.

Sa-Dhan, one of the self-regula-
tors for the sector, said that the
borrowing costs of theirmembers
havenotgonedown yet despite the
policy rate cuts. Microfinance In-
stitutions Network, the other
self-regulator, did not comment.

CreditAccess Grameen’s avera-
ge interest rate for the June quar-
ter was at 22.11% as compared
with 21.5% inthe preceding three-
month period. Muthoot Microfin
raised the range of interest rates
0 24.20-24.85% from 23.05-23.60%,
people in the know said

“Interest rates are a function
of borrowing cost, credit cost
and operational cost,” said Jiji
Mammen, executive director
of Sa-Dhan

The central bank, which cut the
repo rate thrice in as many mee-
tings since February, expected
thetransmission of monetary po-
licy to be faster this year. “Gene-
rally it takes a quarter to transla-
te thereduction ininterestrateby
lenders to reflect on the borro-
wing cost of the MFIs. So we are
expecting some reduction in bor-
rowing cost will happen soon due

\WEAK TRANSMISSION RBI sees the rates for
low-income borrowers as “excessive”

MFI Lending Rates Go
up Despite Policy Cut
amid High Credit Costs

No Relief Yet
Micro loan interest rate range (%)
Arohan Financial

Sevies | HHES
Asirvad Micro

Finance Ll
CreditAccess

Grameen LA
Fusion Finance - 192398
Muthoot Microfin ~ 24.20-24.85
Satin Creditcare

Network B

Spandana Shpoorty
Financial il

Source: company websites

to the reduction of the repo rate
by the RBL,” Mammen said.

Asirvad Micro Finance, which
was barred from lending during
the third quarter of FY25for char-
ging “excessive” interest rates,
has revised lending rates upward
t022.75-24% effective July1,accor-
ding to the company website. It
had a uniform rate of 21.47% at
the beginning of the year.

Arohan Financial Services,
which also served a ban along
with Asirvad, has raised the lo-
werband of itsinterestraterange
10 22.24% from 21.99% while kee-
ping the upper band the same at
22.99%. “Cost of funds is picked
up from the pool of borrowings
for any MFI. We hope to get the
full benefit of the100bpsreporate
cut being transmitted,” said Aro-
han managing director Manoj
Kumar Nambiar. “Once borro-
wings happen at the lower rate,
the benefit willbe passed ontothe
new borrowers. Atablendedrate
of 22.5% we remain the third lo-
west inthe sector given our mode-
rate size of portfolio,” hesaid.

The RBI has deregulated the in-
terest rates charged by NBFC-
MFTs in April 2022. Over the past
several months, the RBI has been
sensitising lenders across the
spectrum on the importance of
using this freedom responsibly
and ensuring fair, reasonable and
transparent pricing, especially
for small valueloans.

&,

ADFACTORS PR

Reputation & Critical Issues Advisory



https://economictimes.indiatimes.com/industry/banking/finance/mfis-raise-lending-rates-despite-policy-cut-amid-high-credit-costs/articleshow/122459880.cms
https://economictimes.indiatimes.com/industry/banking/finance/mfis-raise-lending-rates-despite-policy-cut-amid-high-credit-costs/articleshow/122459880.cms

[Z‘ powring
finance
E i

MICROFINANCE INDUSTRY NETWORK

Publication: ET BFSI Edition: Online

Date: July 15, 2025 Page-

URLc https://bfsi.economictimes.indiatimes.com/articles/mifinanceinstitutions-increaselendingrates
despitepolicyrate-cutsin-india/122478293?utm_source=latest news&utm_medium=homepage

MFIs raise lending rates despite policy cut
amid high credit costs

Despite policy rate cuts by the Reserve Bank of India, several microfinance institutions (MFIs)
in India have increased their lending rates, diverging from other financial institutions. This
decision comes amid concerns from the central bank and government regarding high

interest rates for low-income barmrowers.

Atmadip R = ET Bureau
tﬁ- T — < We

Published On Jul 15, 2025 ot 0804 AM ST

Microfinance institutions (MFIs) appear to have broken ranks with other
financiers on interest rates, having raised their lending rares even after a

percentage-point reduction in policy rates in India this year.

Publicly listed NBFC-MFIs such as CreditAccess Grameen and Muthoot

Microfin have increased lending rates recently, three people aware of
the development said. Fusion Finance revised its lending rates from June

15,

Both the central bank and the government have been voicing concerns
over "excessive’, unreasonable and "unsustainable” interest rates being

charged to the bottom of the pyramid customers.
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What’s driving the disconnect?

Despite RBI rate cuts, microfinance institutions (MFIs) are raising lending rates, d

have already increased rates, raising concerns about debt burdens and potential
action.
Wikas Kurnar - ETEFSI -
Updated On Jul 16, 2025 at 0132 PM IST + Read by 820 Professionals

rates defving broader market trends.

Publicly listed NBFC-MFIs such as CreditAccess Grameen, Muthoot
Microfin, and Fusion Microfinance have revised their lending rates

upwards in recent weeks.

It is to be noted that the RBI and the Ministry of Finance have both

recently expressed concern over “unreasonable” and “unsustainable”

MFTIs hike lending rates despite RBI cuts:

market trends. MFIs cite high credit costs and asset quality concerns for the increase,

impacting low-income borrowers. Key MFIs like CreditAccess Grameen and Muthoot Microfin

Deespite multiple repo rate cuts by the Reserve Bank of India (RBI) this
year, the Microfinance insttutions (MFIs) are seen raising their lending

interest rates being charged to low-income and vulnerable borrowers.
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Bihar News : gfofar & ACFL = ATSshitre-d
SIRSchdl ShI-IehH ol fohdT SIS, 250 & 319

Afearsit 3 forr e

Bihar News : gftfar & ACFL &l 3R & HIShIhZdT SREchdl hidhd &l
3ater fohar a1, 59 hrdepd & 250 & sifde afganei 4 fgwar faar.... ufew smt

PATNA : 3nfe R wrs=a fafdids (ACFL) & MFIN (ATgshitrsad g&iceid
Jeadh) & ggan @, St foh wRda Rerd so grr aadar urd @ Rame @@ g,
gfofar & U HATSehIthISAY STEchdl hIishH ohl 3TaIST fohdT| a8 hrdehd 2R &
TATY o7 T Sifa & fewar o, foger seva afgenst & fAa<ita arerar sk
SrmerRiyul 701 IugiT & SR H SITReeh el 81 89 drdehH § 250 ¥ ifde
Afgdr IuRpdiel A Iease 9 faar ok Oy gufaaeor, 99 w wHor
YepTH chY 3iTad 3R Afgerai & fag gers o wE SRR} aiernsit @R Taf &
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givian, feg&a dareararn gfviar & St yae d Argamlthig-d SEddl srishd
oh1 SATAToTA fehdT| ShidshH ohl I52d TTHIUT GHa™ fa2ly U 4 Afgarat ot foxiia greran
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