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Date Publication Edition
ANRPoAYI NRES Ay FAYILIYOS (1 15&8 OSy iGN
05.@.2026 Moneycontrol Online
05.02.2026 Yourstory Online
11.02.2026 Dina Bhoomi Print
11.02.2026 Tamil Sunder Print
11.02.2026 Tamilaka News Print
13.02.2026 Namathu Murasu Print
13.02.2026 Urimai Kural Print
13.02.2026 Tamil Anjal Print
10.02.2026 Makkal Mugam Print
10.02.2026 Dina Sangu Print
12.02.2026 Metro People Print
12.02.2026 Minutes News Print
13.02.2026 Dina Pulari Print
17.02.2026 Dina Kural Print
17.02.2026 Dina Sooriyan Print
10.02.2026 TAMIL365 Online
11.02.2026 Tn24news Online
11.02.2026 Thetntoday Online
Microfinance trades speed for stability
16.02.2026 The Hindu Business Line Print+Online
The Case of Widening Banking Committee
17.02.2026 Business Standard Print+Online
Stitching Stability Through Microfinance: Midland Microfin Ltd. Transforming lives in Odishal

27.02.2026 Odisha Bhaskar Print
17.02.2026 Dainik Asha Print
17.02.2026 Manthan Print
17.02.2026 Nandini Print
19.02.2026 Kalinga Mail Print
17.02.2026 Amruta Dunia Print
18.02.2026 Pramad Print
19.02.2026 Kholadwar Print
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29 17.02.2026 Orissa Diary Online
30 18.02.2026 Odisha24 Online
31 18.02.2026 Yuva Samay Online
32 18.02.2026 Prajukti Odisha Online
33 18.02.2026 Odisha Stand Online
34 18.02.2026 Odisha Haat Online
35 18.02.2026 News Hub Odisha Online
Microfinance NBFCs set for stronger FY27 on improving collections and falling stress pool
36 23.02.2026 ET BFSI Online
CNRY wa nt ONBNB t!¢ (G2 wa HpH ONBNB AYy o
37 24.02.2026 The Indian Express Online
DFS to discuss NBf&bank conversion
38 26.02.2026 The Economic Times Print+Online
39 26.02.2026 The Economic Times Print
40 26.02.2026 ET BFSI Online
41 26.02.2026 Angel One Online
NBFCdbank licence set to figure at DFS meet on Thursday as reforms loom
42 26.02.2026 Business Standard Print+Online
Microfinance in revival mode; MFIs, private banks expand business in January
43 26.02.2026 The Economic Times Print+Online
44 26.02.2026 ET BFSI Online
45 26.02.2026 News Air Insight Online
Bihar Microfinance Bill: Tighter MFI Norms
46 27.02.2026 ET NOW Electronic
47 27.02.2026 ET NOW Swadesh Electronic
Bihar microfinance bill may spoil the sector's recovery
48 27.02.2026 The Economic Times Online
49 28.02.2026 ET BFSI Online
Bad Memories of Another Day for Lenders as Bihar Moves to Regulate Microloans
50 28.02.2026 The Economic Times Print+Online
51 28.02.2026 News Air Insights Online
Bihar Microfinance Bill seen having limited impact on RBgjulated lenders
52 28.02.2026 Business Standard Print+Online
53 28.02.2026 Unique Times Online
MFIN takes notice of Bihar Microfinance Institutions Bill 2026 passed in Bihar Legislative Asse
54 28.02.2026 Morning India Print
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55 28.02.2026 The Avenue Mail Print
56 28.02.2026 Chauthi Vani Print
57 28.02.2026 Nav Bihar Print
58 28.02.2026 Pratah Kiran Print
59 28.02.2026 Sanmarg Print
60 28.02.2026 Nai Soch Express Print
61 28.02.2026 Taasir Print
62 28.02.2026 Farooquitanzeem Print
New Model For Microfinance | Financial Inclusion Reset | BT Banking Summit
63 28.02.2026 Business Today YouTube
64 28.02.2026 Business Today Online
65 28.02.2026 Business Today Online
66 28.02.2026 Business Today Online
PG1TIFNBRK {YIFEf CAYyFryOS .IFylY 126 ¢KAA
67 28.02.2026 Tradebrains.in Online
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Publication :Moneycontrol Edition- Online

Date :05-02-2026 Page No: NA

URL https://www.moneycontrol.com/news/business/companiestaigrowingrole-in-finance
takescentre-stageat-bengalurufintech-conclaveon-6-february13813642.html

Al's growing role in finance takes centre stage at
Bengaluru Fintech Conclave on 6 February

The conclave is being organised by the India Fintech Foundation (IFF) and the Unified
Fintech Forum (UFF), and will serve as a pre-summit event ahead of the India Al-Impact
Summit convened by the Ministry of Electronics and Information Technology (MeitY).

MONEYCONTROL NEWS | ressusrvos.acas /17:2e 157 © sonvs | | @ rowes | G ‘g:;gﬂmw

The conclave will also host 2 technic sion led by 3 scentist from C-DAC examining Al compute capadty, GPU

availability and infrastructure readiness. (Al Generated Image)
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Publication :Yourstory Edition- Online

Date :05-02-2026 Page No: NA

URL https://yourstory.com/2026/02/atin-fintech-bharatconclavein-bengaluruon-feb-6

YOURSTORY

pnder First JustIn Brands v Resources ~ YSTV ~ Events ~ Newsletter ~ Stories ~

Events )
Al-in-Fintech Bharat Conclave to be
held in Bengaluru on Feb 6

The Al-in-Fintech Bharat Conclave will bring together policymakers, regulators, tech
experts and fintech founders to discuss the role of Al in the fintech ecosystem.
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Date : 1102-2026 Page No: 7
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From Credit to Confidence: A Rural Tamil Nadu Success Story
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Tamil Nadu is among India's most mature microfinance markets, with strong self-help group
penetration and high participation of women borrowers, enabling low-income households-
especially rural women-to build sustainable livelinoods. New Opportunity Consultancy Private
Limited contributes to this ecosystem by extending responsible, livelihood-linked credit and
group-based support, helping women convert small investments into stable income-
generating enterprises.

Suganeswari, a resident of VP Patty viliage near Bommidi in Tamil Nadu, illustrates the impact
of timely microfinance support. In February 2025, she received a ¥70,000 loan from the B2
Bommidi branch of New Opportunity Consultancy Private Limited, which enabled her to
purchase two cows and start a small dairy business. Within weeks, the cows began yielding
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Microfinance trades speed for stability

—
Ashish Mehrotra

ver the pastdecade, Indiahas
O transformed fromalargely

bank-led credit systemtoa
vibrant, multi-channel ecosystem. The
micro-lending sector steppedinto
address the aspirations of the bottom of
the pyramid. However, the latest
Sa-Dhan Quarterly Microfinance Report
2025 indicates that thisjourneyhas
reacheda critical juncture.

The current slowdown followsan
aggressive expansion between 2021 and
2023. Credit penetration and rising
ticket sizes outpaced ruralincome
growth, leading toborrower
overleveragingand portfoliostress.

The sectorisnowindeliberate
contraction, with the gross loan portfolio
atI3lakhcrore,down 15.5 per cent
year-on-yearand 3.11 per cent
quarter-on-quarter from the ¥4 lakh
crore peakin September 2024. This
reflectsinstitutional prudence, as
liquidity constraints and lower
disbursementsdrive recalibration.

Today, stricterunderwritinganda
focus on debt sustainability have
effectively reduced the number of
lenders per borrower toaround 1.5 loans.
The narrowing gap betweenthe 117.4
milliontotalloanaccountsand the 73.8
millionunique borrowers reinforces this
shift.

However, portfolio performance has
deteriorated across delinquencybuckets

over the past 12 months. The most
notable stressisvisible inthe PAR 180+
days past due, which has surged from 7.64
percentayearagoto 15.27 per cent,
indicating thatasignificant portion of
the older portfolio has hardened into
long-termdelinquency.

Manylenders have proactively
strengthened their credit underwriting
parameters to enhance portfolio
resilience amid evolving market
conditions. Complementing these
efforts, the government’s launch of the
Credit Guarantee Fund for Micro Units
(CGFMU) scheme has provided
additional risk mitigation by offering
creditguarantees tolenders extending
loans to microunits, thereby improving
creditaccess while containing downside

risk. Further supporting the sector, the
RBI’sdecision toincrease the non-MFI
lendinglimit to 40 per centhas enabled
institutions to diversify their portfolios
beyond traditional microfinance.

In 2026, the microfinance sector is
expected to emerge from this ‘great
recalibration’leanerand more resilient.
The firsthalfof 2026 islikelyto be
characterized by continued
consolidation as institutions finish
purginglegacy ‘bad’ debtand fullyalign
their operations with the MFIN
guardrails. We expect the industrytofind
its floor in terms of portfolio contraction
by the second quarter of 2026, followed

byagradual, quality-led expansion.

Thewriteris MD & CEO, Northern Arc Capital
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RAGHU MOHAN
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‘The proposal in the Union Budget
FY27tosetup a high-level com-
mittee to review and recommend
reforms for the banking sector, in
line with the vision of Viksit
Bharat 2047, is expected to be far-
reachingin itsscope. It follows a
key Mint Road initiative taken last
yeartoset up a regulatory review
cell (RRC) housed in its Depart-
ment of Regulation effective
October 1,2025. Its mandateisto
subject regulations toacompre-
hensive and systematic internal
review every 5-7 years.

‘The committee hasthe poten-
tial to be the equivalent of the first
M Narasimham Committee of our

The case for widening
banking committce mandate

While India’s financial sector is driven by banking, this may not hold in the decades to come

On the regulatory front

= The Budget proposal to setup a
high-level committee to review
and recommend reforms for the
banking sector is far-reaching in
its scope

= The committee may be seen as
(and has the potential to be) to
be the equivalent of the M

times — if it is not restricted to the v s the Law Commission of India said Rohan Lakhalwr. (FSDC) setup
banking turfthat is. The first a‘:‘r:: imham Commitizes of our (1984), which said: “Every legisla- partner, fi ial in December
Narasimham committee, setup X ture is expected to undertake vices riskadvisory, Gram THE ANSWER IS 2010 —the
by Manmohan Singh as finance = The move follows a key Mint what may be called the period- Thornton Bharat. NOT NECESSARILY A coordinating
minister in August 1991, had a Road initiative taken last year: A ical spring-cleaning of the Thisis reflectiveofthe ~ SINGLE SUPER- agency for
broad mandate — nothing less Regulatory Review Cell housed corpus of its statute law, inorder  broadeningofintermedi- REGULATOR, BUT A regulators —
than the committee on the finan- inits Department of Regulation that deadwood may be removed,  ationacrossawidersetof ~STRONGER, chaired by the
cial system — and its commonly effective October1,2025 and citizens may be spared of financial instruments. INSTITUTIONALISED finance min-
held association with pureplay = One template to pursue would the inconvenience of taking “Giventhisevolving COORDINATION ister? This
banking is because Narasimham be the Financial Sector notice of laws which have Iandscape financial sta- FRAMEWORK comesinto
was a former Reserve Bank of Legislative Reforms ceased to bear any to bility I reliefgiventhe
India (RBI) governor. Commission, set up in 2011to current conditions.” consumer prorecnon move inthe

The second committee review and rewrite the legal- ‘The forward with risks, Union Budget FY25tosetupa
headed by him in December 1997, institutional architecture of the the proposed committee on channels may not be solely bank- mechanism underthe FSDCto
when P Chidambaram was financial sector banking reforms (and the RRC) is ing-centric,” he added. Therefore, evaluate the impact of current
finance minister, had a narrower BEUSTRATIOHG B INAY SHHA to be read with another critical the formation of aninter-sectoral  financial regulations and subsidi-
footprint as the committee on initiative flagged in the Union regulatory committee that spans ary instructions. This was alsoto
banking sector reforms. The that unified inmany and enableth Isystemas  remainsopen. Tobesure, the IWG Budget of FY24 by finance min- banking, capital markets, insur- formulate a framework to

ingisi ped markets h htto  awhol pport the next phase itselfreferred ister Nirmala Si She ance, and pensions would be enhance their responsivenessand

The fis ial sector has " said Ravi Bhadani, of economic expansion. connected lending and exposure referred to the need for better betteraligned with the current development of the financial
changed beyond iti legal expert in banking and finan- Interms of issues there’s the between banks, other ﬁnancxal governance and investor protec- structure of household financial sector.
since the two Narasimham com- cial services. larger NBFCs' ambition to b and fi ial tion in banking through pro- intermediation and more sul(ed As Bhadam puls it, specialised
mittees. Nearly all RBI regulated The view is shared by Nishith banks lhe mxssmg aspectintheir  andthe need for posed the RBI to framing coherent, in expert-
entities (REs) have business lines Mehta, lead-riskand level -and the supervisory mechanism for Act, 1934; the Banking Regulation  financial sector reforms. ise, supervisory proximity, and
that cut across financial regula- at Trilegal: Banks will inue t theas- yet matterofnew  larg il i Act, 1949; and the Banking Com- A good template to pursue risk sensitivity; and fragmenta-

iti d ial bank licences. The RBI's Internal consolidated supervision. panies (Acquisition and Transfer would be the Financial Sector tion can increase compliance

union finance secretary. “While
the first Narasimham committee
was on financial sector reforms, it
was largely on banking, reflecting
the reality of those times. But now
things are different. Yes, I agree
the mandate (of the proposed

Consumer Empowerment; the
Fixed Income, Money Market, and
Derivatives Association of India;
Sa-dhan; MicroFinance Institu-
tions Network; Foreign Exchange
Dealers' Association of India;
Finance Industry Development

committee) should be wider: Council. In the queue are the Uni-
Financial sector reforms.” fied Fintech Forum (which isthe
Lookat it from another per- rebranded Digital Lenders Associ-
spective. While bank deposits still ation of India), National Urban
engagement with REs. form partof house- C d Devel-
RRA 2.0 was a follow- lhrough holds’ financial assets and have opment Corporation, and an
onY V Reddy’s decisi grownin terms, their entity (unnamed) for business
RBI governor to set up its first edi- sharein financial
tionin 1999 (he was later savings have moderated in recent But what of coordination
governor years. “Th a i between SROs, moresoif they
2003 ved inthe positionfor i il of invest- were to crop up in the domains of

five years). This was ahead of its
times. The polestar for Reddy may
well have been the 96th report of

ments toward non-bank channels
suchas mutual funds, equity,
insurance, and pension funds.”

Sebi, Irdai, and PFRDA? Isthere a
mirror-image of the Financial Sta-
bility and Development Council

be th

ion of
bility dit delivery. “Atthe

Board of India (Sebi),
Regulatory and Development
Authority (Irdai), and Pension
Fund Regulatory and Develop-
ment Authority (PFRDA).

R Gandhi, former deputy gov-
ernor of RBI, said, “Let us wait for

sametime, the s(ructureof ﬁnan-

WurkmgGmup(lWG) (o revle'w

extant

ciali
with credit now flowing througha
wider ecosystem !ha'l includes _

cor for Indian pri-
vate sector banks” made a case for
large corporate and industrial

ba

houses

(NBECs), capiral markels and

the terms of the com-
mittee (proposed in the Budget). It
is possible that while itis called a

Hispoint is tha( it ‘would be

Large NBFCs — with an asset size
0f¥50,000 crore and above —

Out:
The need to do away with the out-
dated in banking has been inthe
spotlight in recent years. The
Regulatory Review Authority
(RRA 2.0) drew from the best prac-
tices of global central banks: Be it

y corpor
ate houses, are tobx

useful forth
rd-l

before policy formu-
lation, feedback from RES, or

committee on banking reforms, d id for o structured meetings with banks’
its footprint may be wider.” vlew even as it maintains astrong Mint Road, Whlle accepnng21 corner-room occupants and
‘Our multi-regy financial i - ofthe IWG's 31 senior i officials, key
architecture anchored by the RBI, mg secmr Such an approach held the d trade bodies.
Sebi, Irdai and PFRDA reflects uld he hat reform tions as “under examination”. Over 400 circulars were with-
diversity and sectoral depth, but it lmprovc reslhencc enhancethe ‘This was read by banking licence drawn. It was the ‘open-door
bed: inati of credit i hopefuls as asign that the issue policy’ of the RBI to foster better

of Undertakings) Act, 1970.

Taken together, the two RRA
editions, RRC, and the budgetary
moves in FY24 and FY27 appearto
convey that banking is the hinge
around which the financial sector
revolves. WhileIndia's isin the
mainabanking-driven financial
sector, this may not hold inthe
decades to come — certainly not
in2047.

‘Templates

Legislative Reforms Commission
(FSLRC). The FSLRC was set by
the government in March 2011 to
review and rewrite the legal-insti-
tutional architecture of the finan-
cial sector. It was for the creation

costs, create regulatory arbitrage,
and slow innovation. The answer
is not necessarily a single super-
regulator, but a stronger, institu-
tionalised coordination
framewnrk vum clear lead regula-

ofa Financial Sector Appell:
Tribunal, and to merge all trading
regulation under a unified finan-
cial agency. It remains to be seen
howth horities look at these

com-
phance norms. and real-time
datasharing.
“A system that is ‘unified in
but ialised i

suggestions more than adecade
afterthe FSLRC.

“Our financial sector hi d
inthe post-reform period. Banks
have become financial conglom-
erates,” said S C Garg, former

This

Multiple self-regulatory organ]sa s

tions (SROs) are in place on RBI's
turf— the Fintech Association for

execution’ can simultaneously
improve ease of doing business
and preserve financial stability
by ensuring that no systemic
risk falls through the cracks,”
Bhadani said.

ADFACTORS PR

Reputation & Critical Issues Advisory



https://www.business-standard.com/budget/news/budget-2026-banking-review-panel-puts-regulatory-coordination-in-focus-126021301524_1.html
https://www.business-standard.com/budget/news/budget-2026-banking-review-panel-puts-regulatory-coordination-in-focus-126021301524_1.html

Stitching Stability Through Microfinance: Midland Microfin Ltd.
Transforming lives in Odisha

ADPAGIORSER




Publication :Odisha Bhaskar

Date :27-02-2026 Page Noil0

Edition: Bhubaneshwar

6RIRE H10R6Q OALER AIGR Feaus ARsaITe

QIERIR (R QR):
(P96 Yo HIANER L6
20Q9F 0Onde coRaQl B
696 QAUNIER A R R
RO VR0 TR B |
QIRIER QafNe 9 |
aficka 622 98 d
g geaRe @qf A9l ArRse JelezIeaeT
210 FIlF 6 IAUNEITUR IFQ IYE IR FFERD
QEASE G6AITER CARTS PR | &
IR BENIER Y2 WM FIRIER 00! 2SS
6 QHRIRIR 2R AWLRFING F0R *EER
AIRERITINNIRR ANCAITEAIN 8 ATQRIR
QFieIQ A4IaR | QENR IR ZAFIAR ATNDG.
6991 gRIR FERIR ORR 2R Fenid AIRsRIdw
AFEEe RN O OL°PIRR! RIR QYA 6RER
ERRANINT. V0IQ. YA CANTINER TRER
QEER AN FQE | RIERYRR VORI AL
QIR 698 YRINQ OTRE FQR | 92 9UQ 2GRS
2RI P68 GIRAYIY YA NER FRIT TIHER
A AFIAVIR QB! AR, @Y B 6ARIR 6

NRQALY. AL INVER
FEQE RAER Ol
SO0 Y8 Q& QIREQ.
Qe aall feaya
AIRERITR MACEe
ARIER U9°CR T6R O
¥ooRIa oFIQ Q4
fRaml QIR OISR QURRE S8 9e”
oF dRIR RACR 6T9RIR JRCINRIR 9T
FOQIER AWINR 62IRAAI| RIS PO QIS
Q8 6901 6 YRRARIA! 2K AL VAR AR
de 9169 98 TINRIRY. QIR
6ORCER IRl ANFS N6 2Ide YaEa
Q0 2daR | 692 Joo! FEE Y MRQAIN
QIS OIF gIAQ 9¢ PRSI 696R 2P
FH00I 92 FTIE cAIRG RARER VA
0ol A9 2680 ARER SR @2ad
64, 698 Q6 691 AR IR AAARE FAR
6 2R g 2D FEER AN 6ARARI |
gl 661 RN 9Q° 671 AR JAoIKR
QIge 96eeR AdaRI |




powering

I l‘ ] |n responsible
finance

_—

MICROFINANCE INDUSTRY NETWORK.

Publication : Dainik Asha

Edition: Bhubaneshwar

Date : 1702-2026

Page No: 8

QWQ eﬁumﬁw -~ < -~ o~ ~ -~
BLGIER ERMINET RILFEQ AALAR AL FIeMY IS FAINEFITR WMEIES'S

QAVERQR, ;9 (0RQ)
IResN ) “WaNke g
DoRE O0RA0 ERRg SN0
VEIER 08 QP9 R'a
SN0 BE (OIUR QNWe
RONe R0 wosTeise
EnRae Qg 49 glose
eu@ e eavse
AIeBIeedr 90 9N 0
aueltine a8q 9@
99 ¢eceq eUaEw

geades akeIvIe
SUOSE 40 ugl ol aEe
[ vsovRIg I GIee
qeo slie 8 aidewio
2Ae ASRSI00 QOR
SUQIEE NISEYITISWIRE
ePcReR 8 Qe
e edal | qoqe
1060 AWQUS Weaq
L% Qo edeig alee
491 feaue Megde

SR NG 00 OR'DISS
Id  eqael 969
OISR, YRS QIa
Caeeees adaw edeika
aan ogl

WOEIQEL N9 QRS
Qig) 549 gesg gl ade
VQR e o6 adeo g9
V08 IGNgg 0O VI
VIR 21968 YW
SOReN va qe, U5 U9

VIR 3 QWRIas
eUNeKe Jiee o0oe
eI @00 Qi % seq
Q9 QR FNSNE NosHIDR
G009 QI9se 0909 26N
R 0NN 00N Og PR
QAT O DN 0SS
Cder 49 Bs Jan gRee
one aleweg 99V
CEAKE AT SO
20 PUu GId QR aes

DRRGIN! A SN SN
aye Je e adew
TREIGY CDUR CSaN
Qs QN @ Ge nde
Qea%se 980 ndg el
fe6 ke gL Yeaa
CISEER R T
G960 Bye GO0 a%
ST camer edeie
QEn SR | B nden
Qees wow 06T G, 20

g o QUS 9O asese
QU 0 2% DU A SRIKE
WA WSS W Y w0
4 6 0NN DA 9V
adedw adaaw

48 96Ewa] ANde eoe
8 YUEAIVE QWG PUIET
NeEITRRIQE Sllgee
e SO e eme
NERISTIE IQE Sdae
(8,90 o Qe

e dn el as We
CIN0L0 Cay oD Qien
Coa oFE 0o antee e
gow &0 49* Jose axe
9 S9N MCSYT O]
IReeqEe aeg 9Re
@9, ovlag ewnle
SO0 49" e evae
2350¢¢ Quden sQ9ew
CO9HE Q]RQY S
tdmegl

ADFACTORS PR

Reputation & Critical Issues Advisory




Publication : Manthan

Edition: Bhubaneshwar

Date : 1702-2026 Page No: 6

?IIQGGPIETIQQI@ *QQ2IER %Q@I

0 1o6R TR 2l|é1@ (0948 AasaIe dRkee

(s

acmsp,egls (.9) : oK
HRAIER 90 2R CoRRo 6D 6967
QARG A6 SR R A0 2RI 623 |
QUNER QST Y0 AR 6D 9B
o goTae @@ del
Wee RURINT 20
a1 6 IRIEERIR TNQ

feaideq 2ERIQUIS
ROIIRR | @ el EREIER
@Rmm@?ﬁ@m@:a
AR 6 VRNE AkR
ARG F0R FERIER IREIITRAIR
AEAINEAIGT 6 ADRRR PR 25e8 |
R IR AR ATAAQ 62
AR GO JOOR 2R Tonid AIRcadR
AECE PR B¢ CPRIRRl PR QR
6R6R EARMIRE ATOIR I CARGINER

mmmmlmmm
A A9 R g FHTRe el | 9
of 2Rl 2RI 66 RNYY Q0P KR
QIRIT CISER HTID QRRRIR QTG! 2R,

Ol SFI61 98 YRR AR
aall fonie fIReaIde
AR AR TE°091 I6R
OIg. ¥oorla GFIR Qe

LR FOR Q6 GB 6291 6 UK
20 20 QORI 2RI R BI6R TR TRAIRE
CIRRIR 6RRCER N AFRR SIS 2R
PBER GO 2SI | 620 ! 966 F

AL R Bl PR G2 @0k 696R
R AHo0l 20 PRTHE 6N FORER
QB GOLR | 7R 2RR0! HRER GrR 6283
64, ‘622 061 661 TR QIR AR @
6 2R R 2K FORIER QRIS cRIRekI |
021 671 @1 \e* 6611 IR0 TROIER QPR
ORGP UL | P2 AEMIER AR GoR!
8 QRIS g9 RAAR
ARERITIRAIRR QPQRIe §fiel AU6a
RFRE QS ZUCARE FQ8 | FEFIR
29,90 6T TN CATETIRG Q6
Q2 3346l RIRPER 698 € 0F AU KPR
Qe8| OR AU6R Qd TR KR Je°
F08R G6Q 649G 62R INCRATINRIR
ARIRHR PRI L% o9, QoY
QQITE RARI IS° QI MITR ARG
g6B6a AR 6a2I6R 9RRYd efia!
R QR |

. ADFACTORS PR

Reputation & Critical Issues Advisor




Publication : Nandini

Edition: Bhubaneshwar

Date : 1702-2026 Page No: 5

QIERYRL V09 (FRA) :
GR9ES Yo MAAER GO
ARQE A0Rle 621RAUI
6O6R QARICR Qd R
R A0 2R 6212 |
QIR QR 20 eHIER
622R 98] @l goTRe
@Qf QoI afesa
deieaIaNe 2ia I8 6
QRIRBERRIR a9 996 4R
SR6aT LERIRE BEaITER
2CARAE FAUARR | 9@
AR BHSER PR MG
R19R6e ool A8 6
AHRIRIR 2Ide ARSI
Q0@ RAQUER
AIRERITIRRR,Q
QAACAICELIST 6 QAR
fiRIg 26108 | Qare 2660
ZRGRR AR 69 YRR
Q0QIQ 9o ael fenye
ARERITR AECR IR A
C2°0IRRl IR QYR 6Q6R
CRAIRAIRE. QVOIQ. QIS
CRIRGINER UREIE FRER

AV AQR | YRERFRR AR
s Qg 698 9N
g6ade @qf| o eda
2ARR! 2 P66 CIRAYIY
QOB N RS AR
MUY QPR VG 2R,
@3 00 6ARIL B MDY
QPRAER PR FAER
Ol AFIE1 98 G AR AT
anll foque AReeIde
AR AR 02°TR T6R
QI ¥o20Ie ORI Q4
fRam Qe oIg 2N
QURRE A8l Ie° B AR
9ACR 6RRR1R ABRIRRIR
Qe @0CQ AR
622 | 2P P60 AIF 98
6291 6 ARPRRIRN 2US AR
PR 2D Fo V6D AR
d(al=ll=1~] 64I6IQIQ
69R26R A9 ANTR NUER
2R YOER Q9B eIdem |
690 Zool 966 PR HQIN
R Ol YR 92 FaR!
696e AR 900l Q2

634169 6AIAT F1996Q 8R0S 2GR
AenYg AIRERITS Afieee

Q890 6AIRR FEER
AT AR | FS ANRG!
AWREQ AR @285 64,
622 Q¢ 691 dRR PG
AWANE QAR 6 AR T
S QAR QAAAR
62IR2RI | 921 661 QIF 9Q°
601l IARIRR RO LR
adeoe adanll 99
QENIe] Ande @del 6
ORI g0 RAER
JIRERITIRNIRE QTQAR
90l Q06Q QRIS QRN
ACARAG QR | QOAIQ
€9,9M0 €RIF R
CEICETIAG Qe a2 64l
AAGER 699 € 0F QUMY
060 022 | On AIN6R Adl
IR AR IE° Ha%a AR
6@ 621 AINCRATNRIR
ARWRYER R 999
R0, QMR ALRe 5R1
° QIRYR SHITR SRR
go06a QTR QR
9094 9fiel Aole a9B |

ADFACTORS PR

Reputation & Critical Issues Advisory




powering
I l' ] ” ln»qmmium
_—

MICHOFINANCE INDUSTRY NETWORK

fin.

Publication : Kalinga Malil

Date : 1902-2026

Edition: Bhubaneshwar

Page No: 5

QRERFR: 6G4I6R @ MAAIER 26 UAQE
AORE6 62R2RI ERER AR Adl PR
FIG1E 2100IQ 2R C2RT | AIRIER GETR
20 AQAcEe c2IRgQl Q8 2l goane
@98 diel afeea JRIT 2R AIS 6
Q2Ie@dTin a8q 996 9 fw6ad
26RIne H6aITER BEAIRUIC QRAIIRE | 9@
el 6FGIER Yo MG FdRIea dasl
&l 6 QdRINE LR LRG!S0
RAQIEQ FIRERITIRANIRS ANCAITCAIS G
QFQRIe 9fieig @died| gage 39ca
ARG AR 62R1 AR RAQlg 9Eee
29l feRyid ARERITe Afce AR ad
g2°0IaQl P18 QYA 6RER CRIRAINS.
QU0IR. Q91 6QIRAIREa UREe @dlea
87 RQF | QRERYRR ARl 2w Qe
69% geieq 96oRe @9f| @2 eda
ARG YRl P64 SINAYIY 0N AR
RARIS AIEER QIS QFIRAQ QB! AR,

AIRERITIRFIR FATUCR Jaol: 6RI6R cRlAE
PIORER RRER 2IGE Fonys ARCRITe Atcee

. i goF
e ' A 7Y

A OR QAR 6 MRALY VTNNIER
F6Q¢ @RQIEa BT 9701 98 § @IeEq
Afie aall deus ARERITFe Afeee
Algea 99°FQl U6Q I ¥ oeRIa eFIQ
Qad FdR Q12 QIF QMR AAFAE &
¥e° 9 dnIR 9560 6TaR1e AGLIRRI]
9% REQIER ARSR CANURAI | 2R FFQ
Qld 98 6291 6 ARRFRIN 2IS A2 KA
2R 90 QEQ 98Ie TIRRIRY QTR
cengen digl drde QI6e ke geaIca

Q6 dgql | 698 dacl f6d o el
QEQ GlF BgIag 99 A 6RER IR
Fdo0l 22 QAYe CUIRRl RAQIEa ANE
@donl |l fe 2GR0 AHG6R QAR Rg"
64, ‘622 Q4 69l AR QNG AHARE
@09l 6 2ye go B RGQka AIGR
62IRAMI | 21 661 QIF NQ° 661l AR
doclca Qige adedq adaqll g@
A6QYITIR ANZe @AQI 8 YORAIPIR g
@dQca AIRCRITIANIR AFRAS Qfal
QU6Q RARIT RV EARAS FQF |
QEFIR €9,9Mo 6RIF GFIQ CAITETIAG
QERAI A2 6G4 QUNRER 699 CoF AIRY
Goca @@F| 0@ a706a a4 g @8
¥e° §Q‘Q Q6 6916 6210 AINCRITIANIQ
ARVRGER AR 9L @8I, o]
09186 Qfal 9e° aIRIe U 2ICRER
gadea caIeRIe 69q6a gaad efql
Adle @af|

. ADFACTORS PR

Reputation & Critical Issues Advisory




Publication :Amruta Dunia Edition: Bhubaneshwar

Date : 1702-2026 Page No: 15




