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Microfinance Institutions uplifting lives of over 62
lakh people in Karnataka through microcredit loans

Bangalore (Aryavarth):
Microfinance Institutions
Network (MFIN), industry
association for Microfinance

and an RBl-recognized self-
regulatory organization
jointly with AKMI, Association
of  Karnataka  Microfinance
Institutions, today discussed the
role of microfinance in extending
credit and other financial
services to the weaker sections of
the country in a press meet. Ms.
Achla Savyasaachi, National Head
- State Initiatives at MFIN, Mr.
Udaya Kumar Hebbar, MD & CEO,
CreditAccess Grameen Ltd. and
Mr. Anand Rao, Joint Managing
Director, Chaitanya India Fin
Credit Pvt Ltd and Chairman
- AKMI spoke about the role
of microfinance in building a
financially inclusive ecosystem in
Karnataka.

Ms. Achla Savyasaachi,
National Head - State Initiatives
at MFIN (the industry
association for Microfinance
and an RBI recognized Self-
Regulatory Organization), said,
“In  Karnataka, microfinance
institutions are providing
collateral-free  microloans to
62.23 lakhs women of low-
income households. These loans
help the women in livelihood
generation through activities like
weaving, animal husbandry or

produce /trade, besides helping
them meet the household medical
expenses, education, or home
improvement. Microfinance
institutions have always stood by
their customers at all times.”

Mr. Anand Rao, Joint Managing
Director, Chaitanya India Fin
Credit Pvt Ltd and Chairman

AKMI said, “The sector's
resilience has been demonstrated
during Covid-19. The unanimous
efforts of the policymakers,
the microfinance institutions
and the borrowers helped the
sector tide over a difficult time.
Microfinance customers have
also joined the digital financial
transformation by receiving their
loan disbursements in their bank
accounts and have also started

Y

exploring digital modes to repay
their loans.”

Mr. Udaya Kumar Hebbar, MD
& CEO at CreditAccess Grameen
Ltd. said, “Karnataka features
among the top five microloan
markets in the country, which has
been at the forefront of creating
women entrepreneurs. It has
witnessed a rapid expansion of
these services over the years
with the assistance of AKMI at
the state level and MFIN across
India, fostering cooperation
among all players operating in
the financial inclusion realm.
Microfinance institutions are
proud of their role in creating a
sustainable livelihood ecosystem
and look forward to fulfilling
rural aspirations.”
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® o fewforat o Gross loan portfolio of microfinance institutions in Karnataka is INR
26,500 Crore

* Microfinance institutions work across 28 states, 9 union territories, and
634 district in India, ensuring that credit and other crucial financial services

reach rural and urban India

Bangalore 15th December, 2022: Microfinance Institutions Network (MFIN),
industry association for Microfinance and an RBI-recognized self-regulatory
organization jointly with AKMI, Association of Karnataka Microfinance
Institutions, today discussed the role of microfinance in extending credit and
other financial services to the weaker sections of the country in a press meet.
Ms. Achla Savyasaachi, National Head - State Initiatives at MFIN, Mr. Udaya
Kumar Hebbar, MD & CEO, CreditAccess Grameen Ltd. and Mr. Anand Rao,
Joint Managing Director, Chaitanya India Fin Credit Pvt Ltd and Chairman -
AKMI spoke about the role of microfinance in building a financially inclusive

ecosystem in Karnataka.



https://aapnocitynews.wordpress.com/2022/12/15/microfinance-institutions-uplifting-lives-of-over-62-lakh-people-in-karnataka-through-microcredit-loans/
https://aapnocitynews.wordpress.com/2022/12/15/microfinance-institutions-uplifting-lives-of-over-62-lakh-people-in-karnataka-through-microcredit-loans/

