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Microfinance Sector wholeheart-
edly welcomes RBI'S measures

New Delhi/ Kolkata: Industry asso-
ciation and RBI recognized self-reg-
ulatory organization, MFIN (Mi-
crofinance Institutions Network),
on Friday welcomed the measures
announced by the RBI to minimize
the impact of Covid 19 on the lives
of 5.6 crore microfinance borrowers
across India.

MFIN had made an industry rep-
resentation earlier based on the an-
ticipated impact of Covid 19. Speak-
ing on this, MFIN Chairperson,
Manoj Kumar Nambiar said, “ The
industry concerns have been ad-
dressed with the back to back facil-
ity of three months moratorium on
loan repayments beginning March
to May 20 and measures taken to
infuse additional liquidity in the
country’s financial system. We ap-

reciate the Government’s and the

BI's wholehearted efforts to mini-
mize the impact of Covid 19 through
the economic package announced
yesterday and today. We, in turn,
will use this facility through our

member entities to help our stressed
borrowers. With our wide distribu-
tion network, we are gearing up to
play a pivotal role in making credit
available at the bottom of the pyra-
mid where it is required the most.”
Harsh Shrivastava, MFIN CEO
said, “We work with the low in-
come and excluded segments of
our society; populations which are
easily impacted by any crisis and
have no safety nets. In acknowl-
edging the need for credit to keep
flowing to the stressed areas of the
economy and in E)roviding the right
support, the RBI has boosted our
industry’s confidence tremendous-

" The microfinance sector provides
unsecured, small loans to the under-
served segment of the society across
32 states in India. With a network of
40,000 branches and workforce of
3 lakh people having an enormous
connect with over 5.6 Cr Low In-
come Households (LIHs), the indus-
try stands the closest to the LIHs to

understand the imi)a(:t, how they are
coping and what they need most! In
the wake of the virus outbreak, the
industry has completely suspended
all collections and disbursements.
The industry is using its long-stand-
ing customer connect to spread the
awareness about Covid -19.

MFIN is a premier industry asso-
ciation comprising 56 NBFC-MFIs
and 35 Associates including Banks,
Small Finance Banks (SFBs) and
NBECs. It is also the Self-Regulato-
ry Ol;lellizzltiOII (SRO) for the reg-
ulated NBFC-MFI. Microfinance In-
stitutions (MFIs) are a key vehicle
for Financial Inclusion. By virtue of
bringing the NBFC-MFIs under one
common umbrella, MFIN acts as a
bridge between them and the regu-
lators to build a dialogue for greater
transparency, better policy frame-
works and stronger client protec-
tion standards for responsible lend-
inﬁ, thus enabling the microfinance
industry to partake in meeting the
larger financial inclusions goals.



28t March, 2020

Ei Samay
01

Kolkata

Publication

Edition

Date
Page No.

sxgge; CEEELIEREEEXERE!
il i
il el
mmmm mm EE m.mm §5 mmwmwmm:mm
' m- YREBERE 21 1]
il B H mmm
“mwm g Lt mﬁmmmmm ]
HiH mm mmmm T
R Emmm 3, BEES
i mm it mmmmmmm il
. IR

mmma m BEEESERIEE
: mhmmmmm mm 1 mmmmmmmm w m

w? i mw mm mmww

: mmm wmmmmmmﬁw 3 w«mm

MMM-mmMWWW mm w@m«m
. mmm mmm«m mﬂ.:mmm m.m“"mwm
s mwﬁmwmmmm%
i mm xmwﬂ
mmm &F
mm«m m mm
m nw wn m

> & R QTR () TN

w
m

mmmmmwnu
mmmmmMnMn
, FEEFE
: mm sEf mum“m




Publication Bartaman
Edition Kolkata

Date 30t March, 2020
Page No. 06

W AdaZeitna
AR FF&
ARiEE

foers efefafd, seeret. swmm
BT CANTB! (0% TS 5311
TG LI QTS T (ol
I AR A (7RI R G
ST RIS AR T I
R 2aTwiz ow fon wiem
) S AR RIS 0 AR
e % o= 2| WE W
RE G
oIt fRafs farae sz
G TG YOI
e AT TR IR
T FY oMol AR efEE

EA|




Publication Navabharat

Edition Mumbai

Date 28t March, 2020

Page No. 03

Has. %mhuﬁaaiém(RBI)ﬁ

29 FH iR
W%Wﬁwﬁ%fm !i“amﬁa:eﬁtf‘amamﬁm
= =T & H 0.75% i 279 Teehi =t enfefer feufa

S FA FA F WY Hh 9 F AHR W) Aoig W e
forcita Sufadi &1 9t &9 fFea e o i amar 2, 98 9t

FOTIRE i feiar X &
Fq MR THE  woR e faertt. fare =1 95 W 3 wEéA
(3 A1 fose 3799 ) STER T T 39 W HE Yot JAee] Tl
O o & UiE 1 o feifaa e 3R 1 SEeR fafae =R
9. BTl e S 3 A Rl @ 2. Wy 39 39 sty
1 Y AT T H S AR A A A BB, S IHH
fean &, el T A SN AR, TAH 3ERSE | SR

SHUTEIR bl el 2l Radee

!W%&:aﬁm%mma\mmmwﬁm

FEFT TRl 8, IHE fore 3§ 79T TR it < faf 3 eer
9 o B T8 Y (Reae) T 2 {6 cishers & #RoT
SHF FHE (T A1 o1 o) &g U8 7 2. 39 fhereTet O

foret g | arawef 2. af faee 8 &t ot ook S srEe §
forea 2iieT Sfere 21 Tehdl 8, Hifh aaHE § ST =F F
4 TR F @ § 9 2T e 3 g € St 2. 3R iR

S feredi %1 e 1§ 10 TR@ % o @ 2 € o 39 3T 3
fe1 % & fradre &0t 2nit. S o 21 fare g o Tl 2.
forafi ©9 & M FX Tl 2. 399 39 W AfafiE st 9 T
Q. Fg@ e o Foe TaeEE Befan e & el
fagrel Hgd = #a1 foF 29 e o & 89 W 39 9 Hehe |
wifer Tt O] 1 e T § e WeH Bl 39 fau
e 3¢ feaere & 2.

ﬁ“aaﬁeimi T8 I, forTl 18, 3%l 3 EMI

mﬁ#aﬁ#mmwﬁﬁ mﬁ%ﬁc:z
IS SR i FHer fohg S,

ol des, fery dhuferi a9t g

81 S 1 TSl A T v 4, e 4,
T e A, fordta weur, R St fore st

Treehi 1 et ST | 3 WEAT F1 B WeH HN.

HISH! Brg=id dHuferdi off ge aoft

!56mwsﬁﬂaﬂtsséﬁaﬁﬂmﬁﬁé?
e ‘AR % diged e siarad 4 S
o Hehe I 39 TSt § FE A )1 o T went
1 EH TN L 8. hold ok = Tt SROTHRT it
foar @ R § 8. STl 9 WEHIERAY HUrEr H
o1 2, BAR AR : o7 S5 IR BIe el H
FHSIR o1 % 1T 2, 32 ad fAfea ¥ 9 § 1ed yeH
FHU]. 6 T AHSEA &, 99 a9 O 5e 5 2.
IHF SIS ST AR AU 4T, 391 3 fored =i
I ST, T IR I JHIee! Tel o, Wy 59 =
AT B, i 39 @ § ST S

ol I ISt WEd: ENTEEEl  ¥AeTTE o, feicer il 1l (UaR

!mmmmaﬂrm ! TERY % fod WA Sid TER 3 HRA
¥ ey of. Frie eRmert 3 Fe1 fR TR ¥ s=e & fog o S g7 sa8n
291 SrefoTere F FITAT HER F TR | el F e A F 2, o foe W A we
{ F9H F fou fiord o ¥ TR #em for el wiferreRia < 3 Sl Sl o Hey ¥
331 &, A1 0 | FE % WY 3.74 A sepi 3R forey Shufrail =1 Sherer TeTe < 7, Sy
_ FAT TIC FI AT qJT S 30K 3 7E &, E9 3 S § g i feufa e g @
T i R 1 =i fFr oe | zafe s % 1 Ter #t s s 3
BIE-aS JeANN 2T W Sl Bl T2 Tea Hert. mﬁ!ﬁﬁﬁiﬂiﬁ?ﬂﬁﬂ
oo @ 20 ©®



Publication UNI
Edition Online
Date 27t March,2020

URL: http://www.uniindia.com/covid-lockdown-cii-mfin-sector-compliment-rbi-on-measures-
taken/business-economy/news/1932274.html

Posted at: Mar 27 2020 7:43PM

0000

Covid lockdown: CII, MFIN Sector compliment RBI on
measures taken

New Delhi, Mar 27 (UNI) Confederation of Indian Industry on Friday complimented the RBI on
the decision to reduce the repo rate by 75 basis points by advancing the meeting of the monstary
policy committee.

Industry association and RBI recognised self-regulatory organisation, MFIN (Microfinance
Institutions Network), also welcomed the measures announeed by the REI to minimise the
impact of Covid 19 on the lives of 5.6 crore microfinance borrowers across India.

In a statement, CII Director General Chandrajit Banerjee said the host of other measures to
boost liquidity will address the financial stress in the system on account of the COVID-1g
outbreak and the consequent lock down.

"The substantial reduction in the CRR will help banks to reduce their lending rates and aid
monetary transmission. The increase in the corridor between the repo and reverse repo rates will
discourage banks from parking money with the RBL."

Given that the current lockdown is expected to have a negative impact on the cash flows of
companies, the moratorium on repayments of term loans for a period of 3 months will help
companies tide over this period, he said.

"However, CII would urge that this period be extended further in case the impact of the virus
outbreak lasts longer than expected. The RBI governor did well to provide the assurance that all
instruments are on the table to protect the economy and the financial system from either an
excessive downturn or volatility,” he said.

DMore UNI RSA 5V 1950


http://www.uniindia.com/covid-lockdown-cii-mfin-sector-compliment-rbi-on-measures-taken/business-economy/news/1932274.html
http://www.uniindia.com/covid-lockdown-cii-mfin-sector-compliment-rbi-on-measures-taken/business-economy/news/1932274.html

Publication UNI
Edition Online
Date 27t March,2020

URL: http://www.uniindia.com/covid-lockdown-cii-mfin-sector-compliment-rbi-on-measures-
taken/business-economy/news/1932274.html

Posted at: Mar 27 2020 7:45PM

00060

Covid lockdown: CII, MFIN Sector compliment RBI on
measures taken

New Delhi, Mar 27 (UUNI) Confederation of Indian Industry on Friday complimented the REI on
the decision to reduce the repo rate by 75 basis points by advancing the meeting of the monetary
policy committee.

Industry association and RBI recognised self-regulatory organisation, MFIN (Mierofinance
Institutions Network), also welcomed the measures announced by the RBI to minimise the
impact of Covid 1g on the lives of 5.6 erore microfinance borrowers across India.

In a statement, CII Director General Chandrajit Banerjee said the host of other measures to
boost liquidity will address the financial stress in the system on account of the COVID-1g
outhreak and the consequent lock down.

"The substantial reduction in the CRR will help banks to reduce their lending rates and aid
monetary transmission. The inerease in the corridor between the repo and reverse repo rates will
discourage banks from parking money with the RBL"

Given that the current lockdown is expected to have a negative impact on the cash flows of
companies, the moratorium on repayments of term loans for a period of 5 months will help
companies tide over this period, he said.

"However, CII would urge that this period be extended further in case the impact of the virus
outhreak lasts longer than expected. The RBI governor did well to provide the assurance that all
instruments are on the table to protect the economy and the financial system from either an
excessive downturn or volatility,” he said.
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Microfinance Sector wholeheartedly welcomes RBI's
measures

Kolkata, Mar 27 (UNI) Industry association and RBI recognized self-regulatory organization,
MFIN (Microfinance Institutions Network), today welcomed the measures announced by the
REI to minimize the impact of Covid 10 on the lives of 5.6 crore microfinance borrowers
across India.

MFIN had made an industry representation earlier based on the anticipated impact of
Covid 19. Speaking on this, MFIN Chairperson, Manoj Kumar Nambiar said, “ The industry
concerns have been addressed with the back to back facility of three months moratorium
on loan repayments beginning March to May 20 and measures taken to infuse additional
liquidity in the country’s financial system.”

"We appreciate the Government’s and the RBI's wholehearted efforts to minimize the
impact of Covid 19 through the economic package announced yesterday and today. We,

in turn, will use this facility through our member entities to help our stressed borrowers.
‘With our wide distribution network, we are gearing up to play a pivotal role in making
credit available at the bottom of the pyramid where it is required the most,” Nambier said.
Harsh Shrivastava, MFIN CEOQ said, “We work with the low income and excluded

segments of our society: populations which are easily impacted by any crisis and have no
safety nets. In acknowledging the need for credit to keep flowing to the stressed areas of
the economy and in providing the right support, the RBI has boosted our industry’s
confidence tremendously. “

The microfinance sector provides unsecured, small loans to the underserved segment of
the soclety across 32 states in India.

With a network of 40,000 branches and workforce of 3 lakh people having an enormous
connect with over 5.6 Cr Low Income Households (LIHs), the industry stands the closest
to the LIHs to understand the impact, how they are coping and what they need most.

In the wake of the virus cutbreak, the industry has completely suspended all collections
and disbursements. The industry is using its long-standing customer connect to spread

the awareness about Covid -10.
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Non-banking financial companies (NBFCs) on Friday said the RBI's mega liquidity support will give a
breathing space to many players and hoped that additional steps couldbe made for the sector badly hit
like tourism and aviation due to coronavirus outbreak.Siddhartha Mohanty, MD and CEO, LIC Housing
Finance Ltd said the RBI move will ensure sufficient liquidityin the system at a time when anxious moments
are around due to Covid 19 situation.

Repo rate cut, slashing of reverse repo rate and reduction in CRR are welcome measures. We believe the
announcement of allowing the lending institutions such as banks and housing finance companies to
provide a 3-month moratorium gives borrowers and lenders breathing space to stabilize from the
unexpected financial and psychological jolt out of this pandemic," Mohanty said.

The announcement is a step towards diminishing the coronavirus impact on the economy and ensuring
the normal functioning of financial markets, Mohanty added."The announcement brings much needed
immediate relief to the borrowers across sectors. We further expect additional special relief packages to
be provided to the sectors worst affected such as aviation, tourism to name a few," saidAnirban
Chakraborty, Managing Director & CEO ofTourism Finance Corporation of India Ltd.(TFCI).

Hemant Kanoria, Chairman, Srei Infrastructure Finance Limited said allowing all banks and NBFCs to offer
a 3-month moratorium on repayments of all term loans to their borrowers is a positive step.This will also
provide the companies some breathing space to re-draw their strategies and re-invent themselves, he
said.

"The 75 bps cut in repo rate by the RBI to reduce the cost of borrowing and 100 bps cut in CRR to boost
the liquidity in the system is a welcome move,"George Alexander Muthoot, MD, Muthoot Finance said.
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Also, the long term repo operations (LTRO) issuances where the liquidity generated by the banks is to be
invested 50 per centin primary and remaining 50 per cent in secondary market is quite supportive for the
NBFC sector, he added.Expressing his displeasure, Vishal Kampani, managing director of JM Financial
Group, said, "There is a need for more concrete measures for each sector, including NBFCs (non-banking
financial companies). The cautious outlook given by the RBI itself warrants for bigger steps."

But, he was quick to note that the measures announced will go a long way to help the economy tide over
the crisis arising from the coronavirus pandemic and said that liquidity injection into the strained financial
system is the first step in the right direction.Nirmal Jain, Chairman, IIFL Group said,Liquidity booster, rate
cut and moratorium is a complete package for the time being. The government needs to take measures
to revive demand as soon as lockdown is lifted. RBI does whatever it takes to make banks, markets Covid-
19 resistant.

Deo Shankar Tripathi, MD and CEO of Aadhar Housing Finance said, "Huge liquidity infusion of Rs 3.74 lakh
crore,100 bps CRR cut, long term Repo auction, 3 months moratorium on loan repayment and deep repo
cut of 75 bps. Huge interest reduction to all retail and home loans linked with repo...Coordinated efforts
of Government and RBI will help Indian Economy to come out of these challenging times.RBI Governor
Shaktikantha Das has made the right move by addressing the nation right away given the unprecedented
economic reality that we are experiencing today, saidHardika Shah, Founder & CEOQ, Kinara Capital.

"As the COVID-19 situation unfolds, our hope is they will continue to ease the economic burden on MSMEs
who are the backbone of the Indian economy, saidShah.Ravindra Sudhalkar, ED & CEO, Reliance Home
Finance said it is overall a very progressive announcement but the market evolution post this
announcement and related macro-economic situation that will shape up in the next quarter is a wait
andwatch as the GDP projection has been revised to 3.5 per cent.

Shachindra Nath of Ugro Capital said the moratorium on repayment will help NBFCs and small finance
banks extend more money to help small businesses tide over the difficult phase.Meanwhile, the
Microfinance Institutions Network welcomed the RBI measures to minimise the impact of coronavirus on
the lives of 5.6 crore microfinance borrowers.

Industry concerns have been addressed with the back-to-back facility of a three-month moratorium on
loan repayments and the measures taken to infuse additional liquidity into the system, MFIN Chairperson

Manoj Kumar Nambiar said.

(This story has not been edited by Business Standard staff and is auto-generated from a syndicated feed.)
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RBI liquidity shot to give breathing space to
borrowers, lenders, say NBFCs

New Delhi, Mar 27 (PTI) Non-banking financial companies (NBFCs) on
Friday said the RBI"s mega liquidity support will give a breathing space to
many players and hoped that additional steps couldA be made for the sector
badly hit like tourism and aviation due to coronavirus outbreak

Siddhartha Mohanty, MD and CEO, LIC Housing Finance Ltd said the RBI
move will ensure sufficient liquidityA in the system at a time when anxious
moments are around due to Covid 19 situation

a€ceRepo rate cut A slashing of reverse repo rate and reduction in CRR are
welcome measures. A We believe the announcement of allowing the lending
institutions such as banks and housing finance companies to provide a 3-
month moratorinm gives borrowers and lenders breathing space to stabilize
from the vnexpected financial and psychological jolt out of this pandemic.”
Mohanty said.

The announcement is a step towards diminishing the coronavirus impact on
the economy and ensuring the normal functioning of financial markets,
Mohanty added.

Non-banking financial companies (NBFCs) on Friday said the RBI"s mega liquidity support will give a
breathing space to many players and hoped that additional steps couldA be made for the sector badly hit
like tourism and aviation due to coronavirus outbreak.Siddhartha Mohanty, MD and CEO, LIC Housing
Finance Ltd said the RBI move will ensure sufficient liquidityA in the system at a time when anxious
moments are around due to Covid 19 situation.

a€oeRepo rate cut,A slashing of reverse repo rate and reduction in CRR are welcome measures.A We
believe the announcement of allowing the lending institutions such as banks and housing finance
companies to provide a 3-month moratorium gives borrowers and lenders breathing space to stabilize
from the unexpected financial and psychological jolt out of this pandemic," Mohanty said.

The announcement is a step towards diminishing the coronavirus impact on the economy and ensuring
the normal functioning of financial markets, Mohanty added.

"The announcement brings much needed immediate relief to the borrowers across sectors. We further
expect additional special relief packages to be provided to the sectors worst affected such as aviation,
tourism to name a few," saidA Anirban Chakraborty, Managing Director & CEO ofA Tourism Finance
Corporation of India Ltd.(TFCl).Hemant Kanoria, Chairman, Srei Infrastructure Finance Limited said
allowing all banks and NBFCs to offer a 3-month moratorium on repayments of all term loans to their
borrowers is a positive step.

This will also provide the companies some breathing space to re-draw their strategies and re-invent
themselves, he said."The 75 bps cut in repo rate by the RBI to reduce the cost of borrowing and 100 bps
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cut in CRR to boost the liquidity in the system is a welcome move,"A A George Alexander Muthoot, MD,
Muthoot Finance said.

Also, the long term repo operations (LTRO) issuances where the liquidity generated by the banks is to be
invested 50 per centA in primary and remaining 50 per cent in secondary market is quite supportive for
the NBFC sector, he added.Expressing his displeasure, Vishal Kampani, managing director of JM Financial
Group, said, "There is a need for more concrete measures for each sector, including NBFCs (non-banking
financial companies). The cautious outlook given by the RBI itself warrants for bigger steps." But, he was
quick to note that the measures announced will go a long way to help the economy tide over the crisis
arising from the coronavirus pandemic and said that liquidity injection into the strained financial system
is the first step in the right direction.

Nirmal Jain, Chairman, IIFL Group said,A a€celiquidity booster, rate cut and moratorium is a complete
package for the time being. The government needs to take measures to revive demand as soon as
lockdown is lifted. RBI does whatever it takes to make banks, markets Covid-19 resistant.3€

Deo Shankar Tripathi, MD and CEO of Aadhar Housing Finance said, "Huge liquidity infusion of Rs 3.74 lakh
crore,A 100 bps CRR cut, long term Repo auction, 3 months moratorium on loan repayment and deep
repo cut of 75 bps. Huge interest reduction to all retail and home loans linked with repo...Coordinated
efforts of Government and RBI will help Indian Economy to come out of these challenging timesa€R.

RBI Governor Shaktikantha Das has made the right move by addressing the nation right away given the
unprecedented economic reality that we are experiencing today, saidA Hardika Shah, Founder & CEO,
Kinara Capital.A

"As the COVID-19 situation unfolds, our hope is they will continue to ease the economic burden on MSMEs
who are the backbone of the Indian economy, saidA Shah.

Ravindra Sudhalkar, ED & CEO, Reliance Home Finance said it is overall a very progressive announcement
but the market evolution post this announcement and related macro-economic situation that will shape
up in the next quarter is a wait andA watch as the GDP projection has been revised to 3.5 per cent.

Shachindra Nath of Ugro Capital said the moratorium on repayment will help NBFCs and small finance
banks extend more money to help small businesses tide over the difficult phase. Meanwhile, the
Microfinance Institutions Network welcomed the RBI measures to minimise the impact of coronavirus on
the lives of 5.6 crore microfinance borrowers. Industry concerns have been addressed with the back-to-
back facility of a three-month moratorium on loan repayments and the measures taken to infuse
additional liquidity into the system, MFIN Chairperson Manoj Kumar Nambiar said. PTI KPM BEN MR
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RBI liquidity shot to give breathing space to borrowers,
lenders, say NBFCs

Non-banking financial companies (NBFCs) on Friday said the RBI's mega liquidity support will give a
breathing space to many players and hoped that additional steps could be made for the sector badly hit
like tourism and aviation due to coronavirus outbreak. Siddhartha Mohanty, MD and CEQ, LIC Housing
Finance Ltd said the RBI move will ensure sufficient liquidity in the system at a time when anxious
moments are around due to Covid 19 situation.

“Repo rate cut, slashing of reverse repo rate and reduction in CRR are welcome measures. We believe the
announcement of allowing the lending institutions such as banks and housing finance companies to
provide a 3-month moratorium gives borrowers and lenders breathing space to stabilize from the
unexpected financial and psychological jolt out of this pandemic," Mohanty said. The announcement is a
step towards diminishing the coronavirus impact on the economy and ensuring the normal functioning of
financial markets, Mohanty added.

"The announcement brings much needed immediate relief to the borrowers across sectors. We further
expect additional special relief packages to be provided to the sectors worst affected such as aviation,
tourism to name a few," said Anirban Chakraborty, Managing Director & CEO of Tourism Finance
Corporation of India Ltd.(TFCI). Hemant Kanoria, Chairman, Srei Infrastructure Finance Limited said
allowing all banks and NBFCs to offer a 3-month moratorium on repayments of all term loans to their
borrowers is a positive step.

This will also provide the companies some breathing space to re-draw their strategies and re-invent
themselves, he said. "The 75 bps cut in repo rate by the RBI to reduce the cost of borrowing and 100 bps
cut in CRR to boost the liquidity in the system is a welcome move," George Alexander Muthoot, MD,
Muthoot Finance said.

Also, the long term repo operations (LTRO) issuances where the liquidity generated by the banks is to be
invested 50 per cent in primary and remaining 50 per cent in secondary market is quite supportive for the
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NBFC sector, he added. Expressing his displeasure, Vishal Kampani, managing director of JM Financial
Group, said, "There is a need for more concrete measures for each sector, including NBFCs (non-banking
financial companies). The cautious outlook given by the RBI itself warrants for bigger steps." But, he was
quick to note that the measures announced will go a long way to help the economy tide over the crisis
arising from the coronavirus pandemic and said that liquidity injection into the strained financial system
is the first step in the right direction.

Nirmal Jain, Chairman, IIFL Group said, “Liquidity booster, rate cut and moratorium is a complete package
for the time being. The government needs to take measures to revive demand as soon as lockdown is
lifted. RBI does whatever it takes to make banks, markets Covid-19 resistant.” Deo Shankar Tripathi, MD
and CEO of Aadhar Housing Finance said, "Huge liquidity infusion of Rs 3.74 lakh crore, 100 bps CRR cut,
long term Repo auction, 3 months moratorium on loan repayment and deep repo cut of 75 bps. Huge
interest reduction to all retail and home loans linked with repo...Coordinated efforts of Government and
RBI will help Indian Economy to come out of these challenging times”. RBI Governor Shaktikantha Das has
made the right move by addressing the nation right away given the unprecedented economic reality that
we are experiencing today, said Hardika Shah, Founder & CEO, Kinara Capital. "As the COVID-19 situation
unfolds, our hope is they will continue to ease the economic burden on MSMEs who are the backbone of
the Indian economy, said Shah.

Ravindra Sudhalkar, ED & CEO, Reliance Home Finance said it is overall a very progressive announcement
but the market evolution post this announcement and related macro-economic situation that will shape
up in the next quarter is a wait and watch as the GDP projection has been revised to 3.5 per cent.
Shachindra Nath of Ugro Capital said the moratorium on repayment will help NBFCs and small finance
banks extend more money to help small businesses tide over the difficult phase.

Meanwhile, the Microfinance Institutions Network welcomed the RBI measures to minimise the impact
of coronavirus on the lives of 5.6 crore microfinance borrowers. Industry concerns have been addressed
with the back-to-back facility of a three-month moratorium on loan repayments and the measures taken
to infuse additional liquidity into the system, MFIN Chairperson Manoj Kumar Nambiar said.

(This story has not been edited by Devdiscourse staff and is auto-generated from a syndicated feed.)
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Kolkata, Mar 27 (PTI) The RBI"s decisions to cut key rates and give three-month moratorium on all term loans will boost liquidity
and ease burden on those who are most affected by the ongoing 21-day nationwide lockdown imposed to contain the coronavirus
outbreak, West Bengal Inc said on Friday.

Industry’’s reaction came after the Reserve Bank of India, earlier on the day, allowed banks to put on hold EMI payments on all term
loans for three months and slashed the cost of fresh borrowing by cutting policy interest rate by steepest in more than 11 years

"The urgency showed by the RBI to bring forward the MPC meeting and the slashing repo rate by 75 bps are welcome measures by
the central bank." Bandhan Bank MD and CEO C § Ghosh said

The focus clearly is to raise "liquidity in the system, which is also the need of the hour, while ensuring that the burden of repayments
is eased on those who are most affected by the lockdown", he said.

The apex bank said the measures will infuse a massive Rs 3.74 lakh crore liquidity as if joined the efforts of the government to counter
the economic fallout of coronavirus pandemic

City-based industry body MCCI welcomed "RBI"s multi- pronged approach to ease COVID-19-related liquidity constraints”.

The move to cot the repo rate to 4.4 per cent and reduction of CRR to 3 per cent will inject the much-needed liquidity into the sagging
system and help in reviving investment and growth in the short-to-medium terms, it said in a statement.

The RBI'"s decisions to cut key rates and give three-month moratorium on all term loans will boost liquidity
and ease burden on those who are most affected by the ongoing 21-day nationwide lockdown imposed
to contain the coronavirus outbreak, West Bengal Inc said on Friday.

Industry''s reaction came after the Reserve Bank of India, earlier on the day, allowed banks to put on hold
EMI payments on all term loans for three months and slashed the cost of fresh borrowing by cutting policy
interest rate by steepest in more than 11 years.

"The urgency showed by the RBI to bring forward the MPC meeting and the slashing repo rate by 75 bps
are welcome measures by the central bank," Bandhan Bank MD and CEO C S Ghosh said.

The focus clearly is to raise "liquidity in the system, which is also the need of the hour, while ensuring that
the burden of repayments is eased on those who are most affected by the lockdown", he said.

The apex bank said the measures will infuse a massive Rs 3.74 lakh crore liquidity as it joined the efforts
of the government to counter the economic fallout of coronavirus pandemic.

City-based industry body MCCI welcomed "RBI"s multi- pronged approach to ease COVID-19-related
liquidity constraints".

The move to cut the repo rate to 4.4 per cent and reduction of CRR to 3 per cent will inject the much-
needed liquidity into the sagging system and help in reviving investment and growth in the short-to-
medium terms, it said in a statement.
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Recognising the urgency of initiating a monetary policy response to the Covid-19's economic shock to the
economy, the RBI brought forward by a week the key meeting of the monetary policy committe.

The apex bank said it will retain its accommodative stance as long as it is necessary to revive growth and
mitigate the impact of coronavirus on the economy.

EEPC India Chairman Ravi Sehgal said the moratorium on all loan repayments for three months and cut in
the interest rates would help exporters as well.

"The export sector has been the worst-hit by the outbreak of coronavirus and would thus need bigger
package of relief," he said.

The moratorium on loan repayments should be extended at least to six months to one year for exporters,
since the global economy is set to be slipping into a recession, he said.

Microfinance Institutions Network, a self-regulatory organisation of the sector, also applauded the
measures announced by the apex bank, saying that it will minimise the impact of COVID-19 on the lives
of 5.6 crore small borrowers across the country.

The RBI on Friday refrained from making any projections for growth and inflation saying the performance
of these two key macroeconomic parameters in the days ahead would depend upon the intensity, spread
and duration of COVID-19. PTI BSM BDC BDC
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PP he RBI's decisions to cut key rates and give three-month moratorium on all term
The RBI"s decisions to cut key rates and give three-month moratorium on all term loans will boost liquidity
and ease burden on those who are most affected by the ongoing 21-day nationwide lockdown imposed
to contain the coronavirus outbreak, West Bengal Inc said on Friday.

Industry''s reaction came after the Reserve Bank of India, earlier on the day, allowed banks to put on hold
EMI payments on all term loans for three months and slashed the cost of fresh borrowing by cutting policy
interest rate by steepest in more than 11 years."The urgency showed by the RBI to bring forward the MPC
meeting and the slashing repo rate by 75 bps are welcome measures by the central bank," Bandhan Bank
MD and CEO C S Ghosh said.

The focus clearly is to raise "liquidity in the system, which is also the need of the hour, while ensuring that
the burden of repayments is eased on those who are most affected by the lockdown", he said.

The apex bank said the measures will infuse a massive Rs 3.74 lakh crore liquidity as it joined the efforts
of the government to counter the economic fallout of coronavirus pandemic.

City-based industry body MCCI welcomed "RBI"s multi- pronged approach to ease COVID-19-related
liquidity constraints".The move to cut the repo rate to 4.4 per cent and reduction of CRR to 3 per cent will
inject the much-needed liquidity into the sagging system and help in reviving investment and growth in
the short-to-medium termes, it said in a statement.

Recognising the urgency of initiating a monetary policy response to the Covid-19"s economic shock to the
economy, the RBI brought forward by a week the key meeting of the monetary policy committe.

The apex bank said it will retain its accommodative stance as long as it is necessary to revive growth and
mitigate the impact of coronavirus on the economy.
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EEPC India Chairman Ravi Sehgal said the moratorium on all loan repayments for three months and cut in
the interest rates would help exporters as well.

"The export sector has been the worst-hit by the outbreak of coronavirus and would thus need bigger
package of relief," he said.The moratorium on loan repayments should be extended at least to six months
to one year for exporters, since the global economy is set to be slipping into a recession, he said.

Microfinance Institutions Network, a self-regulatory organisation of the sector, also applauded the
measures announced by the apex bank, saying that it will minimise the impact of COVID-19 on the lives
of 5.6 crore small borrowers across the country.The RBI on Friday refrained from making any projections
for growth and inflation saying the performance of these two key macroeconomic parameters in the days
ahead would depend upon the intensity, spread and duration of COVID-19. PTI BSM BDC BDC
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Microfinance Sector wholeheartedly welcomes RBI's
measures
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New Delhi, March 27, 2020 Industry association and RBI recognized self-
regulatory organization, MFIN (Microfinance Institutions Network), today welcomed
the measures announced by the REI to minimize the impact of Covid 19 on the
lives of 5.6 crore microfinance borrowers across India.

MFIN had made an industry representation earlier based on the anticipated impact
of Covid 19. Speaking on this, MFIN Chairperson, Mano] Kumar Nambiar said, *
The industry concerns have been addressed with the back to back facility of three
months moratorium on loan repayments beginning March to May 20 and
measures taken to infuse additional liguidity in the couniry’s financial system. We
appreciate the Government's and the RBI's wholehearted efforts to minimize the
impact of Covid 19 through the economic package announced yesterday and
today. We, in tum, will use this facility through our member entities fo help our
stressed borrowers. With our wide distribution network, we are gearing up to play a
pivotal role in making credit available at the bottom of the pyramid where it is
required the most.”
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Industry association and RBI recognized self-regulatory organization, MFIN (Microfinance Institutions
Network), today welcomed the measures announced by the RBI to minimize the impact of Covid 19 on
the lives of 5.6 crore microfinance borrowers across India.MFIN had made an industry representation
earlier based on the anticipated impact of Covid 19. Speaking on this, MFIN Chairperson, Manoj Kumar
Nambiar said, “ The industry concerns have been addressed with the back to back facility of three months
moratorium on loan repayments beginning March to May 20 and measures taken to infuse additional
liquidity in the country’s financial system. We appreciate the Government’s and the RBI's wholehearted
efforts to minimize the impact of Covid 19 through the economic package announced yesterday and
today. We, in turn, will use this facility through our member entities to help our stressed borrowers. With
our wide distribution network, we are gearing up to play a pivotal role in making credit available at the
bottom of the pyramid where it is required the most.”Harsh Shrivastava, MFIN CEO said, “We work with
the low income and excluded segments of our society; populations which are easily impacted by any crisis
and have no safety nets. In acknowledging the need for credit to keep flowing to the stressed areas of the
economy and in providing the right support, the RBI has boosted our industry’s confidence tremendously.
“ The microfinance sector provides unsecured, small loans to the underserved segment of the society
across 32 states in India. With a network of 40,000 branches and workforce of 3 lakh people having an
enormous connect with over 5.6 Cr Low Income Households (LIHs), the industry stands the closest to the
LIHs to understand the impact, how they are coping and what they need most! In the wake of the virus
outbreak, the industry has completely suspended all collections and disbursements. The industry is using
its long-standing customer connect to spread the awareness about Covid -19.
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About Microfinance Institutions Network

MFIN is a premier industry association comprising 56 NBFC-MFIs and 35 Associates including Banks, Small
Finance Banks (SFBs) and NBFCs. It is also the Self-Regulatory Organization (SRO) for the regulated NBFC-
MFI. Microfinance Institutions (MFIs) are a key vehicle for Financial Inclusion. By virtue of bringing the
NBFC-MFIs under one common umbrella, MFIN acts as a bridge between them and the regulators to build
a dialogue for greater transparency, better policy frameworks and stronger client protection standards
for responsible lending, thus enabling the microfinance industry to partake in meeting the larger financial

inclusions goals.
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Mew Delhi: Industry association and RBI recognized self-regulatory organization, MFIN
(Microfinance Institutions Network), today welcomed the measures announced by the RBI
te minimize the impact of Covid 19 on the lives of 5.6 crore microfinance borrowers across
India.

MFIN had made an industry representation earlier based on the anticipated impact of Covid
19. Speaking on this, MFIN Chairperson, Manoj Kumar Nambiar said, " The industry
concerns have been addressed with the back to back facility of three months moraterium
on loan repayments beginning March to May 20 and measures taken to infuse additional
liquidity in the country’s financial system. We appreciate the Government’s and the RBI's
wholehearted efforts to minimize the impact of Covid 19 through the economic package
announced yesterday and today. We, in turn, will use this facility through our member
entities to help our stressed borrowers. With our wide distribution network, we are gearing
up to play a pivotal role in making credit available at the bottom of the pyramid where it is
required the most.”

Harsh Shrivastava, MFIN CEQ said, “We work with the low income and excluded segments
of our society; populations which are easily impacted by any crisis and have ne safety nets.
In acknowledging the need for credit to keep flowing to the stressed areas of the economy
and in providing the right support, the RBI has boosted our industry’s confidence
tremendously. ™

Industry association and RBI recognized self-regulatory organization, MFIN (Microfinance Institutions
Network), today welcomed the measures announced by the RBI to minimize the impact of Covid 19 on
the lives of 5.6 crore microfinance borrowers across India.

MFIN had made an industry representation earlier based on the anticipated impact of Covid 19. Speaking
on this, MFIN Chairperson, Manoj Kumar Nambiar said, “ The industry concerns have been addressed with
the back to back facility of three months moratorium on loan repayments beginning March to May 20 and
measures taken to infuse additional liquidity in the country’s financial system. We appreciate the
Government’s and the RBI’s wholehearted efforts to minimize the impact of Covid 19 through the
economic package announced yesterday and today. We, in turn, will use this facility through our member
entities to help our stressed borrowers. With our wide distribution network, we are gearing up to play a
pivotal role in making credit available at the bottom of the pyramid where it is required the most.”

Harsh Shrivastava, MFIN CEO said, “We work with the low income and excluded segments of our society;
populations which are easily impacted by any crisis and have no safety nets. In acknowledging the need
for credit to keep flowing to the stressed areas of the economy and in providing the right support, the RBI
has boosted our industry’s confidence tremendously. “

The microfinance sector provides unsecured, small loans to the underserved segment of the society across
32 states in India. With a network of 40,000 branches and workforce of 3 lakh people having an enormous
connect with over 5.6 Cr Low Income Households (LIHs), the industry stands the closest to the LIHs to
understand the impact, how they are coping and what they need most! In the wake of the virus outbreak,
the industry has completely suspended all collections and disbursements. The industry is using its long-
standing customer connect to spread the awareness about Covid -19.
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Industry association and RBI recognized self-regulatory organization, MFIN (Microfinance Institutions
Network), today welcomed the measures announced by the RBI to minimize the impact of Covid 19 on
the lives of 5.6 crore microfinance borrowers across India. MFIN had made an industry representation
earlier based on the anticipated impact of Covid 19. Speaking on this, MFIN Chairperson, Manoj Kumar
Nambiar said, " The industryconcerns have been addressed with the back to back facility of three months
moratorium on loan repayments beginning March to May 20 and measures taken to infuse additional
liquidity in the country's financial system." "We appreciate the Government's and the RBI's wholehearted
efforts to minimize the impact of Covid 19 through the economic package announced yesterday and
today. We, in turn, will use this facility through our member entities to help our stressed borrowers. With
our wide distribution network, we are gearing up to play a pivotal role in making credit available at the
bottom of the pyramid where it is required the most," Nambier said. Harsh Shrivastava, MFIN CEO said,
"We work with the low income and excluded segments of our society; populations which are easily
impacted by any crisis and have no safety nets. In acknowledging the need for credit to keep flowing to
the stressed areas of the economy and in providing the right support, the RBI has boosted our industry's
confidence tremendously. "The microfinance sector provides unsecured, small loans to the underserved
segment of the society across 32 states in India. With a network of 40,000 branches and workforce of 3
lakh people having an enormous connect with over 5.6 Cr Low Income Households (LIHs), the industry
stands the closest to the LIHs to understand the impact, how they are coping and what they need most.
In the wake of the virus outbreak, the industry has completely suspended all collections and
disbursements. The industry is using its long-standing customer connect to spread the awareness about
Covid -19.


http://www.thehawk.in/business/microfinance-sector-wholeheartedly-welcomes-rbis-measures-133739
http://www.thehawk.in/business/microfinance-sector-wholeheartedly-welcomes-rbis-measures-133739

