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Microfinance: Encouraging
Women Entrepreneurs to Dream Big
and Achieve Business Success

Jaipur: Shakuntala's story
of grit and determination took
her a long way from pushing her
family from the confines of poverty
to financial stability. It was way
back in 2019, when Shakuntala
opened the doors to abetter future
for her family. She worked hard
towards making herself known as
an ambitious businesswoman and
not just an ordinary housewife.In
2019, she opened a small snack
shop with the help and support of
Self-Help Group members, the
Hand in Hand India teamand
Belstar Microfinance - NBFC-MFL
While she received a good response
in 2019, the effects of COVID-19
and lockdown took a heavy toll on
the business. As the COVID-19

introduced the world to schooling
from home, Shakuntala's husband-
who ran a school van service also
lost his job due to closures.Life sud-
denly seemed dire and unpre-
dictable, but despite the situation,
Shakuntala never gave up hope and
was determined to work harder
towards earning their
livelihood.The Hand in Hand staff
also reassured Shakuntala of giving
herself a second chance of becom-
ing an entrepreneur by opening a
Mobile Cosmetics Enterprisein her
husband's school van. The team
also helped her understand how
microloans can support her busi-
ness. Shakuntala was granted a loan
amount of Rs. 75,000 by Belstar
Microfinance, which encouraged

her to initiate a new business.
Today, she is able to earn an
approximate amount of Rs 1000-
1200 per day and her husband also
helps her in managing and procure-
ment.With the enterprise creation
idea and support received from the
Hand in Hand India team and the
credit support offered by Belstar
Microfinance, Shakuntala is now
able to educate her children without
any worries. She has also been a
responsible borrower and has made
sure she pays off her monthly loan
instalments on timely basis. At
present, she finds herself in a
financially stable position and is
saving money to construct a new
house and reopen a new grocery
store.
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