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Executive Summary
A press release basis the financial literacy event in Vidisha was issued to the media on 17th May
2016. We have garnered coverage in two leading English newspapers of the region- Central
Chronicle and The Pioneer. Nai Dunia, one of the top four publications in the state, has also
carried the news. Overall, we have been able to reach out to approximately 7, 39, 752 readers
through the press release.
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Press Release
MFIN organises financial literacy public seminar in Vidisha
The event was attended by Mr M.B. Ojha - District Collector, Vidisha and Mr Deepak Arya - CEO,
Zila Panchayat, Vidisha

Vidisha, 17th May, 2016: Microfinance Institutions Network (MFIN), the premier industry association
and Self-Regulatory Organization (SRO) for the microfinance industry in India organized a financial
literacy event in Vidisha. The event focused on creating awareness about banking and non-banking
financial institutions in public along with highlighting role that Non-Banking Financial CompanyMicrofinance Institutions (NBFC-MFI) play in financial inclusion and complementing the banking
institutions’ network in India.
The district level event was aimed at building understanding in the general public about banking and
financial services. The aim was also to impart financial literacy about various aspects of managing
finances including responsible borrowing. The session was attended by Mr M.B. Ojha - District Collector,
Vidisha, Mr Deepak Arya - CEO, Zila Panchayat, Vidisha, Mr Vivek Tiwari - COO, Satin Creditcare Network
Limited, Mr Ashish Tiwari - COO, Fusion Microfinance Private Limited, Mr V.K. Gupta - Lead Bank
Manager, State Bank of India, Vidisha and Mr Kailash Sharma - Financial Literacy Co-ordinator, State
Bank of India, Vidisha.
The session participants spoke about benefits of savings and financial services offered by banks and
regulated financial entities. They also informed about the basics of credit profile and advantage of
practicing financial discipline. Addressing the audiences at the event Mr M.B. Ojha, District Collector,
Vidisha said, “Employment opportunities cannot be generated solely by the government and
entrepreneurship can be one of the solutions to address unemployment and for this banks and private
sector financial institutions have to step in to provide credit facilities to those who want to start a
business of their own.” He further added that, “It is important for borrowers to timely pay back the
loans to financial institutions which otherwise will deter them to extend financial services to the
unbanked population.”
Mr Deepak Arya, CEO, Zila Panchayat, Vidisha,” It is important for the common public especially for the
weaker section and the women, who are responsible for the affairs of the family, to not only have a
formal bank account but also judiciously make use of all the financial services available to them through
bank and institutions supporting the financial inclusion efforts of the banks.”
Mr Vivek Tiwari - COO, Satin Creditcare Network Limited and Member of MFIN said, “ It is important to
reach out to unbanked population and include them in the financial system so that they can get benefits
of financial services and products. NBFC-MFIs further promotes financial inclusion agenda so that
everyone can access financial services. It is also crucial to educate the masses on financial prudence and
responsible borrowing.”

Mr Ashish Tiwari - COO, Fusion Microfinance Private Limited and Member of MFIN said,” Access to
finance has been a lot easier in comparison to what it was ten years back but the customer participation
is equally important to make use of these services.”
Customers of various NBFC-MFIs also shared their experiences during the event and how easy access to
finance has helped them in setting up their livelihoods. The event ended with the staging of a play which
was especially prepared to impart the message of importance of financial literacy to the audience. A job
fair was also organised for those who want to be a part of microfinance industry which received
exemplary response.
This event was part of the effort by MFIN to bridge the gap between NBFC-MFIs and microfinance
beneficiaries and also to inculcate the practice of responsible and judicious borrowing. Recently, MFIN
has also launched a national helpline number – 18002700317 for microfinance institutions (MFIs)
customers across India. The helpline, available in different vernacular languages, is operational and
available to RBI regulated NBFC-MFIS who are members of MFIN from 9:30 am to 5:30 pm five days a
week. The MFIN Helpline is a big step forward in MFIN’s commitment towards promoting greater
transparency and accountability in the industry.

About Microfinance Institutions Network
Microfinance Institutions Network (MFIN) is the premier industry association and SelfRegulatory Organisation (SRO) for the microfinance industry in India and its current
membership/associates consists of 56 leading NBFC (Non-banking Financial Company)
Microfinance Institutions (MFIs) in the country. The aggregate business of MFIN members
constitutes over 90 per cent of the Indian microfinance industry (excluding SHGs). MFIN seeks
to work closely with regulators and other key stakeholders to achieve larger financial inclusions
goals through microfinance.

