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introduction

This is the tenth issue of the MFIN MicroMeter. It provides an overview of the Indian Microfinance Industry (represented by NBFC-MFIs who on aggregated
basis have over 90% of total microfinance industry business in the country) as of 30t June 2014 and a comparative analysis with the corresponding quarter of
previous fiscal year (Q1 fy 13-14) and previous quarter (Q4 fy 13-14). The analysis presented in this issue is based on data collected from 48 MFIN member
NBFC—MFIs (MFIs), 33 of whom have received the NBFC-MFI registration from RBI with the rest being under process

Highlights

As of 30t June 2014, MFIs provided microcredit to over 26.5 mn clients

During Q1 fy 14-15, MFls increased their client base by 23% over Q1 fy 13-14

The aggregate gross loan portfolio (glp) of MFls stood at Rs 261.5 bn (excluding non performing portfolioi.e. PAR > 180 days, n Andhra Pradesh which is
close to Rs 28 bn), a growth of 44% over Q1 fy 13-14

80% of the MFIs showed positive yoy growth in glp over Q1 fy 13-14

Disbursements (loan amount) in Q1 fy 14-15 increased by 48% compared with Q1 fy 13-14

Total number of loans disbursed by MFls grew by 34% in Q1 fy 14-15 compared with Q1 fy 13-14

Funding to MFIs (in Q1 fy 14-15) grew by 154% compared with Q1 fy 13-14

Portfolio at Risk (PAR) figures (PAR 30, 90, 180) remained under 1% for Q1 fy 14-15

Average loan amount disbursed per account remained < Rs 15,000

MFIs now cover 30 states/union territories and 493 districts.

MFIs' coverage is now geographically well dispersed with glp in east at 27%, south at 33%, west and north at 20%
Productivity ratios for MFls continued to improve. Glp per branch is now at Rs 26 mn, up by 32% over Q1 fy 13-14
Insurance (credit life) to over 23.8 mn clients with sum insured of Rs 448.6 bn was extended through MFI network
Pension accounts were extended to over 1.5 mn clients through MFI network

Notes

For giving a more realistic industry status, the glp numbers shown are after excluding the non-performing portfolios in Andhra Pradesh (PAR > 180 days ). On
this basis the adjustments, as required, have also been made in numbers pertaining to clients, loan accounts and total assets

The data sets used are strictly comparable i.e. data is taken for same set of 48 MFlIs for periods analyzed in this issue

MFIs have been grouped based on glp as on 30t" June 2014. There are 18 MFIs with glp < Rs 1 bn, 18 with glp > Rs 1-5 bn and 12 with glp >Rs 5 bn

MFIs grouped under CDR (Corporate Debt Structuring) are Asmitha, BSFL, Share, Spandana and Trident

Loan outstanding per client, loan outstanding per account, loan disbursed per account and productivity ratios are the weighted average

Financial data being unavailable for ESAF for Q1 fy 14-15, their Q4 fy 13-14 data has been taken. Further, the financial data does not include data from L& T
Finance and Muthoot as microfinance assets are only small portion of the total company assets

Data on PAR, insurance and state wise disbursements not reported by SKS

Data on pension is from 14 MFls who provide pension accounts to their microfinance clients
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highlights
portfolio

regional distribution of glp
(as of 30th June 2014)

state wise distribution of glp
(as of 30th June 2014)
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portfolio

state wise growth rates in glp
(in Q1 fy 14-15 over Q4 fy 13-14)
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highlights
outreach*

state wise distribution of clients
(as of 30th June, 2014)
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highlights
outreach*
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disbursements
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disbursements
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highlights
funding
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financial data®
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productivity ratios
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insurance and pension
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annexure

grouping and listing of reporting MFls

MFIs (glp < Rs 1 bn)
n=18

MFIs (glp > Rs 1-5 bn)
n=18

MFIs (glp > Rs 5 bn)
n=12

Adhikar
Namra

ASA
Chaitanya
Jagaran
Jagdhan

M Power
Margdarshak
Navachetna
Pahal
Sahayog
Saija
Samasta
Sarvodaya Nano
Svasti
Trident

VFS

Varam

Annapurna
Arohan
Asirvad
Asmitha
Belstar
BSFL

BSS

Disha

FFSL
Fusion

L & T Finance
Madura
Smile
Sonata
Suryoday
SVCL
Swadhaar

Utkarsh

Bandhan
Equitas
ESAF

GFSPL
Grama Vidiyal
Janalakshmi
Muthoot
Satin

Share

SKS
Spandana

Ujjivan
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annexure

aggregated industry data
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annexure

individual MFI data

Data only reported for MFls who agreed to disclose their individual data

Aexcluding non-performing portfolio (PAR > 180 days) in Andhra Pradesh @ for SKS glp includes entire glp in AP as PAR data is not provided
# data represents only microfinance business of Muthoot




annexure

individual MFI data

Aexcluding non-performing portfolio (PAR > 180 days) in Andhra Pradesh



annexure

individual MFI data




annexure

individual MFI data

Aexcluding non-performing portfolio (PAR > 180 days) in Andhra Pradesh




annexure
aggregated state level data*

* data only shown for states where 6 or more MFls are operating




annexure
aggregated state level data*

* data only shown for states where 6 or more MFls are operating




annexure
state level charts
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annexure
state wise list of MFls




annexure

regional grouping of states

South East North West
Andhra Pradesh Assam Bihar Chhattisgarh
Karnataka Jharkhand Chandigarh Dadra and Nagar Haveli
Kerala Manipur Delhi Goa
Pondicherry Meghalaya Haryana Gujarat
Tamil Nadu Mizoram Himachal Pradesh Madhya Pradesh
Odisha Jammu and Kashmir Maharashtra
Sikkim Punjab
Tripura Rajasthan
West Bengal Uttar Pradesh
Uttarakhand
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